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Security and Exchange Commission
Dom Svyazi, Maxim Gorky square, Nizhny Novgorod, Office of International Corporate
603000, Russia Finance
Phone: +7 (831) 4 37-50-00, 4 37-50-09, Stop 3-2
Fax: +7 (831) 4 30-67-68, e-mail: gd@uvt.ru, .
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Dear Sirs, - 7 %02

In connection with exemption according to Rule 12g3-2 (b) from requirements of the Securities Exchange

Act on registration and reporting and according to further requirements by Rule 12g3-2 (b), Joint-Stock
Company VolgaTelecom submits the following information about the Company’s activities:
1.

Communications about material facts affecting.the Company’s financial-economic activities (4 documents -

5 pages).

2. Communication on data that may materially affect the cost of the Company’s securities (1 document - 1
page).

3. Communication on the procedure of accessing the information contained in quarterly report — for quarter 4
of 2007 (1 document - 1 page).

4. Quarterly report of the issuer of issuing securities for quarter 4 of 2007 (1 document - 325 pages).

5. The list of the Company’s affiliated persons at 31.12.2007 (1 document - 37 pages).

6. The changes introduced into the list of the Company’s affiliated persons at 30.01.2008, 04.03.2008 and
13.03.2008 (3 documents - 11 pages).
JPMorgan Bank is a depositary-bank for our Company according to Form F-6, registration number 333-

86930 in ADR program for common stock. R

Should you have any questions, please, call to Ms. Daniela Utane, thé_';mé'hager of VolgaTelecom’s ADR

program in JPMorgan Bank. Her phone number is +44 207 777 2020 (London).

General Director S.V.Omelchenko
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Sccurities and corporate governance department
Mrs. E.P. Mironova, phone; + 7-831 -4 37- 51- 39




1. General information

1.1. The issuer’s full brand name (for non-profit organization | Open Joint Stock Company VelgaTelecom

— the name)

1.2. The issuer’s abbreviated brand name OJSC VolgaTelecom

1.3. The issuer’s location Dom Svyazi, M. Gorky square, Nithny Novgerod city,
603000, the Russian Federation

1.4. The issuer’s basic national registration number 1025203014781

1.5. The issuer’s TIN 5260901817

1.6. The issuer’s unique code assigned by registration body 00137-A

1.7. Web site address in the [nternet used by the issuer for http:/fwww.vt.ru/?id=7853

information disclosure

2. The communication content

2.1. Kind, category (type), series and other identification features of securities:

registered interest bearing uncertified bonds, 9-Y series

2.2, State registration number of the securities issue (of additional issue), the date of state registration

(identification number of securities issue (of additional issue) and the date of its assignment in case if in

accordance with Federal law “On securities market” the securities issue (additional issue) is not subject to state

registration):

Ne 4-41-00137-A, 25.10.2002.

2.3. The name of registration body that conducted the state registration of the securities issue (of additional

issue) (the name of the body that assigned identification number to securities issue (additional issue) in case if in
‘accordance with Federal law “On securities market” the securities issue (additional issue) is not subject to state

registration): Russia’s Federal Financial Markets Service.

2.4. The issuer’s management body that made the decision on determination of the size (the procedure of

determination of size) of interest (coupon) on the issuer’s bonds: the size of interest on the bonds is determined
in accordance with the Decision on the bonds issue approved by the issuer’s Board of directors

2.5. The date of making the decision on determination of the size (the procedure of determination of size) of
interest (coupon) on the issuer’s bonds: July 17, 2002, minutes Az 2. '

2.6. The date of making up the minutes of the meeting (session) of the issuer’s authorized management body
when the decision on determination of the size (the procedure of determination of size) of interest (coupon) on
the issuer’s bonds was made: July 17, 2002, minutes Xz 2.

2.7. Total amount of interest and (or) other yield due (was due) to payment on the issuer’s bonds of certain issue
(series) and the size of interest and (or) other yield due (was due) to payment on one issuer’s bond of certain

issue (series):

total amount of yield on the bonds — RUR 4 400,00;

the size of yield per a bond — RUR 8,80.

2.8. The form of payment of yield on the issuer’s securities (cash, other property): cash in the Russian
Federation currency

2.9. The date when the obligation of payment of yield on the issuer’s securities (yield (interest, par value) on the
bonds) should be performed, and in case if the abligation of payment of yield on the securities should be
‘performed by the issuer during a definite time (period of time) — the end date: 30.03.2008.

2.10. Total amount of interest and (or) other yield paid on the issuer’s bonds o ain issue (series): --

e

3. Signature” "
- 0.V. Ershov

iy

3.1. OJSC VolgaTelecom acting General Director

32 Date* 09 ” January 2008




“DATA ON THE TIME OF THE ISSUER’S PERFORMANCE OF OBLIGATIONS TO THE ISSUER’S
SECURITIES HOLDERS”

1. General information

1.1. The issuer’s full brand name (for non-profit Open Joint Stock Company VolgaTelecom

organization — the name)

1.2. The issuer’s abbreviated brand name 0JSC VolgaTelecom

1.3. The issuer’s location Dom Svyazi, M.Gorky square, Nizhny Novgorod city,
603000, the Russian Federation

1.4. The issuer’s basic national registration number 1025203014781

1.5. The issuer’s TIN 5260901817

1.6. The issuer’s unique code assigned by registration 00137-4

body

1.7. Web site address in the Internet used by the issuer | http://www.vt.ru/?id=7853

for information disclosure

2. The communication content

2.1. Kind, category (type), series and other identification features of securities:

registered interest bearing uncertified bonds, 8-Y series

2.2. State registration number of the securities issue (of additional issue), the date of state registration
(identification number of securities issue (of additional issue) and the date of its assignment in case if in
accordance with Federal law “On securities market” the securities issue (additional issue) is not subject to state
registration): )

Ne 4-40-00137-A, 25.10.2002.

2.3. The name of registration body that conducted the state registration of the securities issue (of additional
issue) (the name of the body that assigned identification number to securities issue (additional issue) in case if in
accordance with Federal law “On securities market” the securities issue (additional issue} is not subject to state
registration): Russia’s Federal Financial Markets Service.

2.4. The issuer’s management body that made the decision on determination of the size (the procedure of
determination of size) of interest (coupon) on the issuer’s bonds: the size of interest on the bonds is determined
in accordance with the Decision on the bonds issue approved by the issuer’s Board of directors

2.5. The date of making the decision on determination of the size (the procedure of determination of size) of
interest (coupon) on the issuer’s bonds: July 17, 2002, minutes Xe 2.

2.6. The date of making up the minutes of the meeting (session) of the issuer’s authorized management body
when the decision on determination of the size (the procedure of determination of size) of interest (coupon) on
the issuer’s bonds was made: July 17, 2002, minutes Xe 2.

2.7. Total amount of interest and/or other yield due (was due) to payment on the issuer’s bonds of certain issue
(series) and the size of interest and (or) other yield due (was due) to payment on one issuer’s bond of certain
issue (series):

total amount of yield on the bonds — RUR 4 465,00;

the size of yield per a bond — RUR 8,93.

2.8. The form of payment of yield on the issuer’s securities (cash, other property): cash in the Russian
Federation currency

2.9. The date when the obligation of payment of yield on the issuer’s securities (yield (interest, par value) on the
bonds) should be performed, and in case if the obligation of payment of yield on the securities should be
performed by the issuer during a definite time (period of time) — the end date: 36.12.2007.

2.10. Total amount of interest and (or) other yield paid on the issuer’s bonds of certain issue (series):

RUR 4 465,00.

2.11. Content of the issuer’s obligations:

- gaining access to telephone network if technical capability is available;

- receiving the bond par value from the issuer when the bond is retired;

- getting cash earnings in the size of 0,1% per annum of the bond par value when it is retired for the period
Jfrom the date of the bonds placement by the issuer to the date of filing the application for the bond
retirement.
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The obligation has been performed. e

2
3. Signatupl” 7
I 0.V. Ershov

3.1. QJSC VolgaTelecom acting General Director

32.Date“ 09 ” January 20 08




Sdorimation 4DOuUL Ul 1ssuch s reorganization, It subDMdIary ail ass>ocldicd companics™

1. General information

1.1. The issuer’s full brand name (for non-profit
organization — the name)

Open Joint Stock Company VolgaTelecom

1.2. The issuer’s abbrevia_ted brand name

OJSC VolgaTelecom

1.3. The issuer’s location

Dom Svyazi, M.Gorky square, Nizhny Novgorod

city, 603000, the Russian Federation

1.4. The issuer’s basic national registration number 1025203014781
1.5. The issuer’s TIN 5260901817
1.6. The issuer’s unique code assigned by registration 00137 - A

authorities

1.7. Web site address in the Internet used by the issuer for
information disclosure

httpe/fwww vt re/Tid=7853

2. The communication content

2.1. Form of reorganization (merger, takeover, split-up, split-up concurrently with merger or takeover, split-off,
split-off concurrently with merger or takeover, transformation):

Reorganization in the form of takeover

2.2. The issuer’s authorized management body (authorized management body of the issuer’s subsidiary or
associated company, authorized government body, court) which made the decision being the ground for
reorganization, the date of decision:

0JSC VolgaTelecom Board of directors, December 4, 2007

2.3. The date of drawing up and the number of minutes of the meeting (session) of the issuer’s authorized
management body (authorized management body of the issuer’s subsidiary or associated company) which made
the decision being the ground for reorganization in case, if such body is collegial management body:

1 December 4, 2007; Minutes Ne 10 of the session of OJSC VolgaTelecom Board of directors

2.4. Full and abbreviated brand names (for non-profit organizations — the name) of each reorganized entity, its
location: '

Limited Liability Company “NIZHEGORODSKYI TELESERVICE?”,

LLC “NIZHEGORODSKYI TELESERVICE”,

Dom Svyazi, M. Gorky square, Nizhny Novgorod city, the Russian Federation

Limited Liability Company “NIZHEGORODTELESERVICE?”,

LLC “NIZHEGORODTELESERVICE?,

Dom Svyazi, M. Gorky square, Nizhny Novgorod city, the Russian Federation

2.5. Full and abbreviated brand names (for non-profit organizations — the name) of each entity, discontinued its
activities as a result of reorganization, its location: -

Limited Liability Company “NIZHEGORODTELESERVICE”,

LLC “NIZHEGORODTELESERVICE”,

Dom Svyazi, M. Gorky square, Nizhny Novgorod city, the Russian Federation

2.6. The issuer’s share in authorized (reserve) capital (share fund) of business entity established as a result of
reorganization, at reorganization date:

100%

2.7. Reorganization date (date of making entry about discontinuation of activities of taken over entity into

January 29, 2008 P

Uniform State Register of Legal Entities): /
s

3.1. OJSC VolgaTelecom acting General Director 0.V. Ershov
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the procedure of accessing the information contained in quarterly report.

1. General information

1.1. The issuer’s full brand name (for non-profit
organization — the name)

Open Joint Stock Company VolgaTelecom

1.2. The issuer’s abbreviated brand name

0JSC VolgaTelecom

1.3. The issuer’s location

Dom Svyazi, M.Gorky square, Nizhny Novgorod city,
603000, the Russian Federation

1.4. The issuer’s national registration number 1025203014781
1.5. The issuer’s TIN 5260901817
1.6. The issuer’s unique code assigned by registration 00137-A4

authority

1.7. Web site address in the Internet used by the issuer
for information disclosure

2. The content of communication

2.1. The name of the document containing the information to which the access is provided:

Quarterly report for quarter 4 of 2007

2.2. The date of publishing the text of the quarterly report at the web site in the Internet used by the issuer for

information disclosure:
February 13, 2008
http://www.vt.rn/?id=8302

2.3. The procedure of the issuer’s providing the copies of the quarterly report to interested parties:
The copy of the quarterly report is provided at the written request of an interested party addressed to
0JSC VolgaTelecom’s General Director S.V. Omelchenko to the address:
Dom Svyazi, M.Gorky square, Nizhny Novgorod city, 603000.
The procedure and the time period of providing the report’s copy is defined by “Provision on disclosure
of information by the issuers of issuing securities” approved by order N2 06-117/n3-u of October 10,
2006 of Russia’s Federal Financial Markets Service.
The procedure of determining the amount of expenses to make the copy of the quarterly report and the
bank details of the issuer’s settlement account to pay such expenses are published by the issuer at the
web site in the Internet at: http:/fwww.vt.ru/?id=8093

o
3. Signature”_~ =~

3.1. Acting General Director
of QJSC VolgaTelecom

32.Date“ 13 » February
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OF THE JOINT STOCK COMPANY
“ON ARBITRATION COURT’S FILING A PETITION IN BANKRUPTCY AND/OR FILING A
PETITION FOR ONE OF BANKRUPTCY PROCEEDINGS IN REGARD TO THE JOINT STOCK
COMPANY AND/OR ITS SUBSIDIARY AND ASSOCIATED COMPANIES”

|. General information

1.1. The issuer’s full brand name Open Joint Stock Company VolgaTelecom

1.2. The issuer’s abbreviated brand name 0JSC VolgaTelecom

1.3. The issuer’s location Dom Svyazi, M.Gorky square, Nizhny Novgorod city,
603000, the Russian Federation

1.4. The issuer’s national registration number 1025203014781

1.5. The issuer’s TIN 5260901817

1.6. The issuer’s unique code assigned by registration 00137-A

authority

1.7. Web site address in the Internet used by the issuer | http://www.vt.ru/?id=7856

for information disclosure

2. The communication content

2.1. Full brand name of the entity in regard to which one of bankruptcy procedures was initiated:
Closed Joint Stock Company “Nizhegorodskyi radio telephone”

2.2. Location of the entity in regard to which one of bankruptcy procedures was initiated:
Dom Svyazi, M.Gorky square, Nizhny Novgorod city, 603000

2.3. Name of arbitration court which has passed the judicial act:
Arbitration Court of Nizhny Novgorod oblast

2.4. Date of passing the judicial act:

January 28, 2008

2.5. Name of initiated bankruptcy proceedings:
External management

2.6. Number of case of initiating bankruptcy procedure:
Ne A 43-15562/2006, 24 - 181

2.7. Surname, name and patronymic name of approved bankruptcy commissioner:
Noskov Anatolyi Petrovich

2.8. Address to send correspondence to the approved bankruptcy commissioner:
Slavyanskaya street 39, Bor town, 606446

PR,
3. Signature/

3.1. Deputy to the General Director of the joint-
stock company for OJSC VolgaTelecom economy

and finance D.B. Kostin

3.2.Date* 26 ” February 2008
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“Data on the time of the issuer’s performance of obligations to the issuer’s securities owners”

1. General information

1.1. The issuer’s full brand name (for non-profit organization | Open Joint Stock Company VelgaTelecom

- the name)

1.2, The issuer’s abbreviated brand name OJSC VolgaTelecom

1.3. The issuer’s location Dom Svyazi, M.Gorky square, Nizhny Novgorod city,
603000, The Russian Federation

1.4. The issuer’s national registration number 1025203014781

1.5. The issuer’s TIN 5260901817

1.6. The issuer’s unique code assigned by registration 00137 - A

authority

1.7. Web site address in the Internet used by the issuer for http:/www.vt.ru

information disclosure

2. The communication content

2.1. Kind, category (type), series and other identification features of securities:
Inconvertible interest bearing certified bearer bonds of BT-4 series with obligatory centralized custody (hereinafter —
Bonds)
2.2 State registration number of the securities issue (of additional issue), the date of state registration: A2 4 — 46— 00137 - A,
June 06, 2006.
2.3. The name of registration authority that conducted the state registration of the securities issue (of additional issue):
Russia’s Federal Financial Markets Service
2.4. The issuer’s management body that adopted the decision on determination of the size (the procedure of determination of|
size) of interest (coupon) on the issuer’s bonds:
The procedure of determining the size of coupon yield is defined by the Decision on securities issue and the securities
Offering memorandum approved by OJSC VolgaTelecom Board of directors (minutes Ne 29 of 28.04.2006).
The interest rate of the sixth coupon is set by OJSC VolgaTelecom General Director to be equal to the interest rate of the
first coupon and amounts to 7,99% per annum (Order Ne 422 of September 12, 20006).
2.5. The date of édopting the decision on determination of the size (the procedure of determination of size) of interest
(coupon) on the issuer’s bonds: September 12, 2006
2.6. The date of drawing up the minutes of the meeting (session) of the issuer’s authorized management body when the
decision on determination of the size (the procedure of determination of size) of interest {coupon) on the issuer’s bonds was
adopted: Order Ne 422 of September 12, 2006
2.7. The content of the issuer’s obligation, the obligation size in money terms:
\payment of BT-4 series Bonds coupon (interest) yield on the 6-th coupon 1o the amount of RUR 59 760 000
2.8. Total amount of interest and/or other yield due (was due) to payment on the issuer’s bonds of certain issue (series) and the
size of interest and (or) other yield due (was due) 1o payment on one issuer’s bond of certain issue (series):
the yield on the 6-th coupon of BT-4 series Bonds was paid

to the amount of RUR 59 760 000;

7.99% per annum (RUR 19,92)
2.9. The form of payment of yield on the issuer’s securities (money resources, other property):

Money resources in the Russian Federation currency by non-cash payment
2.10. The date when the obligation for payment of vield on the issuer’s securities (yield (interest) on the bonds) should be
performed, and in case if the obligation for payment of yield on the securities should be performed by the issuer during a
definite time (period of time) — the end date:

March 11, 2008
2.11. Total amount of interest and/or other yield paid on the issuer’s bonds of certain issue (series): Totel coupon yield on BT-
4 series Bonds to the amount of RUR 358 560 000
2.12. The fact of performance of obligation or non-performance of the issuer’s obligation (default):

The obligation has been performed in full )

y
3. Signajgife -

3.1. Deputy to the General Director of the joint-stock
company for economics and finance of QJSC

VolgaTelecom D.B. Kostin

3.2. Date “ 1 > March 2008




CHANGES INTRODUCED INTO THE LIST OF
AFFILIATED PERSONS of

Open Joint Stock Company
VolgaTelecom,

As of March 13, 2008.

The issuer’s code: 00137-A

General Director LS
5.V, Omelchenko

Page 112
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CHANGES INTRODUCED INTO THE LIST OF
AFFILIATED PERSONS of

o Open Joint Stock Company
VolgaTelecom,

As of March 4, 2008.

The issuer’s code: 0013 -7-A

Acting General Director

M.V. Dyakonov
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QUATERLY REPORT

Open Joint Stock Company VolgaTelecom

The issuer’s code: 010 (1|3 ]|7)- A

For quarter IV of 2007

The issuer’s location: Dom Svyazi, M.Gorky square, Nizhny
Novgorod city, 603000, the Russian Federation.

The information
contained in this guarterly report is subject to disclosure in
accordance with the Russian Federation legislation on securities

Acting General Director dfi;Zf:;/j/ /0.V. Ershov /

/  signature signator

Date: February 13, 2008

/ N.I. Popkov /
signator

Chief accountant

Date: February 13, 2008

Contact person: Expert of 1-s
Mrs. Mironova E

Phone: +7(831) 437 51 39
Fax: +7(831) 430 67 68

E-mail: gd@vt.ru

The address of Internet web-site(s} where the information contained in this
quarterly report is disclesed: http://www.vi.ru/?id=8302
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Introduction

The issuer’s full and abbreviated brand name:

The issuer’s full brand name:

OmkKkpoimoe akuuoneproe obwecmeo “BonzaTenekom”

The issuer’s full brand name in English:

Open Joint Stock Company VolgaTelecom

The issuer’s abbreviated brand name: OAOQ “BoazaTenexom”

The issuer’s abbreviated brand name in English: OJSC VolgaTelecom

The issuer’s location:
Dom Svyazi, M.Gorky square, Nizhny Novgorod city, 603000, the Russian Federation

The issuer’s contact telephone numbers and e-mail address:
Phone: (831) 437 50 09; 437 50 00

Fax: (831) 430 67 68

E-mail: gd@vt.ru

The address of the web site in the Internet where the full text of the issuer’s quarterly
report is posted:

http://fwww.vt.ru/?id=8302

The grounds of the issuer’s obligation to disclose the information in the form of quarterly
report:

- the issuer is a joint stock company established as a result of privatization of
state enterprise, and in accordance with privatization plan approved as established by law
which plan as of the date of its approval was the prospectus of emission of the issuer’s shares,
as the privatization plan provided for the capability of the issuer’s shares disposal to more
than 500 purchasers;

- the issuer has securities in circulation — the bonds for which the prospectus of
securities was registered.

“The present quarterly report contains the estimations and forecasts of the issuer’s
authorized management bodies as regards future evenfs and/or actions, prospects of
development of the industry in which the issuer executes its core activities and the results of
the issuer’s activities, including the issuer’s plans, probability of occurrence of certain events
and making certain actions. The investors should not completely rely on the estimations and
Sorecasts of the issuer’s management bodies, as the actual results of the issuer’s activities in
the future may differ from the forecasted results for many reasons. The acquisition of the
issuer’s securities is connected with the risks described in the present quarterly report”.




L. Brief data on persons forming the issuer’s management bodies structure,

data on bank accounts, on auditor, appraiser and on the issuer’s financial
adviser, and also on other persons who signed the quarterly report

1.1. Persons forming the issuer’s management bodies structure

1.1.1. The issuer’s collegial management body: Board of directors
Personal structure of the issuer’s Board of directors:

Chairman: Kuznetsov Sergey Ivanovich

Year of birth: 1953

Members of the Board of directors:
Andreev Viadimir Alexandrovich
Year of birth: 1951

Bilibin Yuri Alexandrovich

Year of birth: 1971

Gavrilenko Anatolyi Anatolievich
Year of birth: 1972

Grigorieva Alla Borisovna

Year of birth: 1967

Degtyarev Valeryi Victorovich
Year of birth; 1957

Enin Evgenyi Petrovich

Year of birth: 1958

Zhelonkin Viadimir Borisovich
Year of birth: 1967

Omelchenko Sergey Valerievich
Year of birth: 1963

Savchenko Victor Dmitrievich
Year of birth: 71960

Fedorov Oleg Romanovich

Year of birth: 1968

1.1.2. The issuer’s collegial executive body: Management board
Personal structure of the issuer’s Management board:

Chairman of the Management board: Omelchenko Sergey Valerievich
Year of birth: 1963

Members of the Management board:
Astakhova Svetlana Leonidovna
Year of birth: 1974

Dyakonov Mikhail Vasilievich
Year of birth: 1954

Ershov Oleg Viadimirovich
Year of birth: 1977

Ketkov Alexander Yulievich
Year of birth: 1972

Kostin Denis Borisovich

Year of birth: 1969

Petrov Mikhail Victorovich




Year of birth: 1973

Popkov Nikolai Ivanovich
Year of birth: 1973

Ulyanov Viadimir Vasilievich
Year of birth: 1951

1.1.3. The issuer’s single executive body: General Director
The person holding the post of the issuer’s single executive body:

Omelchenko Sergey Valerievich
Year of birth: 1963
1.2 Data on the issuer’s bank accounts

The data are provided in regard to at least 10 settlement and other accounts of the issuer that are
considered by the issuer to be its GL accounts:
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Information about the auditor (auditors) carrying out (carried out) independent audit of the issuer’s
bookkeeping and financial (accounting) statement comprising quarterly report on the basis of the
contract concluded with the auditor (s), and also about the auditor (auditors) approved (selected) for the
audit of the issuer’s annual financial (accounting) statement based on the results of current or
accomplished fiscal year:

Full brand name:

Limited Liability Company Ernst & Young

Abbreviated brand name: Ernst & Young LLC

Location: Building 1, Sadovnicheskaya Naberezhnaya 77, Moscow, 115035, the Russian

Federation

TIN: 7717025097

Phone: (495) 705-97-00 Fax: (495) 755-97-01

E-mail: moscow{dru.ev.com

Data on the auditor’s license:

License number: N EG02138, approved by Ministry of Finance order Ne 223 of September 30,

2002.

Date of issue: 30.09.2002.

Validity term: Extended by RF Ministry of Finance order Ne573 of September 17, 2007 till
September 30, 2012.

The authority that issued the license: the Russian Federation Ministry of Finance
Data on the auditor’s affiliation to boards, associations or to other trade associations (organizations):
Ernst & Young LLC participates in the activities of Advisory council for foreign investments in
Russia operating under the chairmanship of Ernst & Young LLC and the Chairman of the Russian
Federation Government.

Ernst & Young LLC also cooperates with Russian Union of Industrialists and Entrepreneurs,
Association of Russian banks, International center for taxes and investments, Moscow International
Business Association, European Business Association, American Chamber of Commerce and
Business council for corporate governance in Europe emerging markets under the auspices of World
Economic Forum, and also interacts with Russian legislative authorities and ministries on the issues
related to business.

Ernst & Young LLC officers take active part in the activities of the above listed organizations. It
means that the Company’s experts not only have the idea of political and economic factors affecting
the business of our customers, but also of the course of problems solution and persons defining this
process.

Emst & Young LLC experts are the members of the following committees:
Russian Union of Industrialists and Entrepreneurs:

Working group for taxation and currency exchange regulation; Working group for judicial reform;
Working group for the problems of SME development; Committee for corporate governance;
Working group for gas industry reform; Working group for the problems of financial and securities
market; Working group for power industry reform.

American Chamber of Commerce:

Committees: for capital markets and financial services; customs and transporf; power industry;
Sfinancial markets; labor relations; IT and communications; investments; leasing; property; security;
taxation.
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IT; for power industry; for property; for taxation.

Union of German Economy:

Committee for foreign trade; Committee for taxes and financial reporting.

Non-commercial partnership “Institute of professional accountants of Russia”:

Executive council; Committee for international relations of the Institute of professional accountants
of Russia. Ernst & Young LLC is a member of this organization — minutes Ne 11/-05 of November 23,
2005.

Ernst & Young LLC is aiso a longstanding member of Association of Russian banks.

Fiscal year for which the auditor conducted independent check of bookkeeping and financial
(accounting) statement of the issuer:

RAS accounting statement for 2006, financial statements for 2006 as per international
standards.

The factors that may affect the independence of the auditor from the issuer:

There are no such factors.

The information on availability of material interest connecting the auditor (the auditor’s officials)
with the issuer (the issuer’s officials):

Availability of the auditor’s equity shares (the auditor’s officials) in the issuer’s authorized capital:
none.

Provision of borrowings to the auditor (the auditor’s officials) by the issuer: none.

Availability of close business relations and also of kindred relations: none.

Data on the issuer’s officials being simultaneously the auditor’s officials: There are no such persons.

The procedure of the issuer’s auditor selection.

Availability of tender procedure related to the auditor selection:

Starting since 2006 fiscal year the procedure of the auditor selection is regulated by “Provision
on the procedure of holding tender of selecting an auditor for mandatory check of accounting
bookkeeping and drawing up of financial (accounting) statement of OJSC VolgaTelecom. In 2003 -
2005 there was no such procedure.

The procedure of nominating the auditor’s candidacy for the approval by the shareholders’ meeting:

The auditor’s candidacy is preliminary approved by the Committee for Audil. Then, the
auditor’s candidacy is approved by the issuer’s Board of directors and is included into the agenda of
the annual general meeting of shareholders. The auditor is elected by voting at the annual general
meeting of shareholders.

Information about the activities carried out by the auditor within special audit engagements:
In regard to accounting statement for year 2006 there were no activities within special audit
engagements.

The procedure of assessment of the auditor’s fee size:

The size of the fee for the auditor’s services is determined by the Company’s Board of directors
(in accordance with Federal Law “On joint stock companies”, Article 65, item 10) and is included
into the contract. The size of the fee is calculated on the basis of hourly rates of the adviser’s
employees depending on the employees’ category and time spent by the employees to render these
services.

The actual fee paid to the auditor for 2003 is RUR 12 569 567.

The actual fee paid to the auditor for 2004 is RUR 11 838 894.
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Information about availability or lack of deferred and delayed payments for the services rendered by the
auditor:
There are no deferred and delayed payments for the services rendered by the auditor.

1.4. Data on the issuer’s appraiser

In regard to the appraiser (appraisers) being involved (involved) by the issuer in the reporting quarter:
During the reporting quarter the issuer did not involve the appraiser
- to defermine the market price of securities being placed and of placed securities in
circulation;
- to render other services of evaluation related to securities issue.

Data on the appraiser involved in reassessment of property, plant and equipment of the issuer or the

issuer’s real property assets for the last 5 accomplished fiscal years and during the reporting quarter:
During the last 5 accomplished fiscal years and the reporting quarter the issuer did not

involve the appraiser in reassessment of property, plant and equipment or real property assets.

1.5. Data on the issuer’s advisers

Financial adviser at securitics market which renders the appropriate services to the issuer on the basis of

contract and also other persons rendering consulting services related to securities issue to the issuer, and

which signed quarterly report and/or registered offering memorandum of securities being in circulation:

During the reporting quarter the issuer did not involve such advisers.
Data on other advisers the disclosure of which, in the issuer’s opinion, is essential for making the

decision on acquisition of the issuer’s securities:
During the reporting quarter the issuer did not involve such advisers.

1.6. Data on other persons who signed this quarterly report

There are no other persons who signed this quarterly report.
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2.1, Indicators of the issuer’s financial-economic activities
In this reporting period the information is not provided.
2.2. The issuer’s market capitalization

Information about the issuer’s market capitalization at the end date the last accomplished reporting
period:

OJSC VolgaTelecom total market capitalization:

End date of the last accomplished .To.tal \ .To.t al .
. . capitalization, capitalization,
reporting period USS « RUR
31.12.2007 1819 424 680 44 648 317 756

At the end date of the reporting period the issuer’s shares are allowed for circulation by two
trading organizers at securities market:

- Open Joint Stock Company “Stock Exchange “Russian Trading System” (OJSC “RTS”);

- Closed Joint Stock Company “Stock Exchange MICEX” (CJSC “SE MICEX").

OJSC “RTS” - trading organizer was selected for calculation of market price of a share for
2007, the issuer’s shares have been circulating in OJSC “RTS” trading system since November 2004.

Methods of determining the issuer’s market capitalization:

Year 2007

Market capitalization is calculated as the product of shares quantity of the corresponding
category (type) by market price of a share of this category (type). The market price is determined in
accordance with “The procedure of calculation of market price of issuing securities and investment
shares and investment funds allowed for circulation via trading organizers” approved by Russia’s
FCSM Regulation Ne 03-52/nc of 24.12.2003 (registered with the Ministry of justice of the Russian
Federation on 23.01.2004, registration Xe 5480) and is disclosed by the trading organizer at securities
market.

Market price of issuing securities allowed for circulation via a trading organizer is calculated in
the following way:

In case if during a selling day on the date of calculation of market price of a security there were
made ten and more transactions via the trading organizer, then the market price is calculated as
weighted average price (rate) of one security under the transactions made during the selling day via
the trading organizer.

In case if during a selling day on the date of calculation of market price of a security there
were made less than ten transactions via the trading organizer (including the case when there were
no transactions}, then the market price is calculated as weighted average price (rate) of one security
Sor the last ten transactions made during the last 90 selling days via the trading organizer.

In case if during the last 90 selling days via the trading organizer there were made less than ten
fransactions on one security, then the market price is not calculated.

In case if on the date of the trading organizer’s determination of security’s market price the
market price is not calculated, then the latest in time market price calculated by the trading organizer
and established during 90 selling days is recognized to be the market price.
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End date of the
last
accomplished US$/RUR Market price, Quantity of Capitalization, Capitalization,
reporting rate*, RUR 03-52/nc, shares USS RUR
period RUR
31.12.2007 24,5398 148,16947 245 969 590 1485145918 36 445 183 786

* Official USS/RUR rate established by the Russian Federation Central Bank at the end date of the reporting period.

Preferred registered shares:

End date of the
last
accomp]t.shed USS/RUR USS/RUR rate*, Quantity of Capitalization, Capitalization,
reporting rate*. RUR RUR shares US$ RUR
. period ’
31.12.2007 24,5398 100,05847 81983 404 334278 762 8203133970

* Official US$/RUR rate established by the Russian Federation Central Bank at the end date of the reporting periocd.

Note:

To prepare the data at December 31, 2007 only the information about market transactions
concluded at OJSC “RTS” stock exchange was used.

2.3. The issuer’s liabilities
2.3.1. Accounts payable

In this reporting period the information is not provided,

2.3.2. The issuer’s credit history

Credit agreements and loan contracts, the amount of principal debt under which is 5 and more
percent of the issuer’s assets book value, at 01.01.2008 and for the last 5 accomplished fiscal years:

Availability of delay in
The amount of Term of credit obligation performance
Liability Creditor’s (debt | principal debt, as regards the payment of
. ) . (loan)/ debt o
description holder’s) name RUR/foreign principal debt amount
schedule .
currency and/or fixed interest,
delay duration, days
2003
Legal entities .
Bonded loan and natural | RUR 1000 000 000 2/:0%:2003/ | There is no delay, the
21.02.2006 loan was repaid.
persons
2004
- RF Savings 09.06.2004/ There is no delay, the
Credit line bank RUR 14800000000 5 5 2009 |  credit was repaid. *

15




Legal entiies

BT-2 series and natural RUR 3 000 000 000 30.11.2010 There is no delay.
bonded loan ersons (Offer
P 05.12.2008)
. Legal entities
BT-3 series 06.12.2005/ .
bonded loan and natural RUR 2 300 000 000 30.11.2010 There is no delay.
persons
2006
Legal entities 12.09.2006/
BT-4 series and natural RUR 3 000 000 000 03.09.2013 There is no delay.
bonded loan ersons (Offer
P 10.09.2009)
2007
In 2007 the specified credit agreements and (or) loan contracts were not concluded.
[ | I I

* The credit was repaid in full ahead of schedule in quarter 4 of 2005 in order to reduce the costs for debt
portfolio servicing and 1o substitute the credits for funds raised by BT-2 series bonds floatation.

1. Full description of securities: Inconvertible interest bearing certified bearer bonds of BT-2 series
with obligatory centralized custody. _

The issue’s state registration number and the date of state registration of the securities issue:
4-44-00137-4 of 10.11.2005.

The body that conducted state registration of the securities issue: Russia’s FFMS

The date of state registration of the report on the results of the securities issue: 11.01.2006.

The body that conducted state registration of the report on the resuits of the securities issue:

Russia’s FFMS

The quantity of the issue securities: 3 000 000 bonds

Par value of each bond of the issue: RUR 1 000

The volume of the securities issue at par value: RUR 3 000 000 000, which amounts to 9,43% of the
issuer’s assets book value at the date of the last accomplished quarter preceding the state registration
of the report on the results of the bonds issue.

2. Full description of securities: Inconvertible interest bearing certified bearer bonds of BT-3 series
with obligatory centralized custody.

The issue’s state registration number and the date of state registration of the securities issue:
4-45-00137-A of 10.11.2005.

The body that conducted state registration of the securities issue: Russia’s FFMS

The date of state registration of the report on the results of the securities issue: 11.01.2006.

The body that conducted state registration of the report on the results of the securities issue:

Russia’s FFMS

The quantity of the issue securities: 2 300 000 bonds

Par value of each bond of the issue: RUR 1 004

The volume of the securities issue at par value: RUR 2 300 000 000, which amounts to 7,23% of the
issuer’s assets book value at the date of the last accomplished quarter preceding the state registration
of the report on the results of the bonds issue.

3. Full description of securities: Inconvertible interest bearing certified bearer bonds of BT-4 series
with obligatory centralized custody.
The issue’s state registration number and the date of state registration of the securities issue:
4-46-00137-A of 06.06.2006.
The body that conducted state registration of the securities issue: Russia’s FFMS
The date of state registration of the report on the results of the securities issue: 19.10.2006.
The body that conducted state registration of the report on the results of the securities issue:
Russia’s FFMS
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The volume of the securities issue at par value: RUR 3 600 000 000, which amounts to 8,87% of the
issuer’s assets book value at the date of the last accomplished quarter preceding the state registration
of the report on the results of the bonds issue.

Obligation’s
description

Principal
debt
amount,
RUR
thousand

Maturity date

Interest rate,

Schedule

Actually

Y%

Repayment dates

Schedule

Actually

Bonded loan
(BT-2 series)

3 000 000

30.11.2010

\Maturity date has

not occurred.

8,2%

06.06.2006

06.06.2006

05.12.2006

05.12.2006

05.06.2007

05.06.2007

04.12.2007

04.12.2007

03.06.2008

02.12.2008

It is defined by
the issuer.

02.06.2009

01.12.2009

01.06.2010

30.11.2010

Repayment dates
have not
occurred.

Bonded loan
(BT-3 series)

2300000

30.11.2010

\Maturity date has

not occurred.

8,5%

06.06.2006

06.06.2006

05.12.2006

05.12.2006

05.06.2007

05.06.2007

04.12.2007

04.12.2007

03.06.2008

02.12.2008

02.06.2009

01.12.2009

01.06.2010

30.11.2010

Repayment dates
have not
occurred,

Obligation’s
description

Principal
debt
amount,
RUR

thousand

Maturity date

Schedule

Actually

Interest rate,

Repayment dates

%

Schedule

Actually

Bonded loan
(BT-4 series)

3 000 600

03.09.2013

Maturity date
has not
occurred,

12.12.2006

12.12.2006

13.03.2007

13.03.2007

12.06.2007

13.06.2007(%)

11.09.2007

11.09.2067

11.12.2007

11.12.2007

7,99%

11.03.2008

10.06.2008

09.09.2008

09.12.2008

10.03.2009

09.06.2009

08.09.2009

1t is defined by

08.12.2009

the issuer.

09.03.2010

08.06.2010

Repayment
dates have not
occurred,
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08.03.2011

07.06.2011
06.09.2011
06.12.2011
06.03.2012
05.06.2012
04.09.2012
04.12.2012
05.03.2013
04.06.2013
03.09.2013

* According to item 9.3 of the Decision on securities issue, if the date of the Bonds' coupon yield falls on a day-off
irrespective whether it is a state holiday or a day-off for settiement operations, then the due amount is paid on the first
business day following the day-off. June 12, 2007 is a non-business day, so the coupon yield was paid on June 13, 2007.

2.3.3. The issuer’s liabilities from the guarantee provided to third parties

The information for the reporting period will be provided in the report for Q 1-2008.

2.3.4. The issuer’s other liabilities

There are no issuer’s agreements, including time transactions, not shown in its accounting
balance-sheet which may materially affect the issuer’s financial standing, its liguidity, sources of
finance and terms of their utilization, results of activities and expenses.

2.4. The purposes of the issue and the trends of usage of resources obtained from
the issuing securities placement

Information about the issues carried out in the form of public offering or private offering under which
the company received funds in the reporting quarter:

In the reporting quarter the issuer did not issue securities.

2.5. Risks related to the acquisition of being placed (placed) issuing securities

2.5.1. Industry risks

The impact of potential deterioration of situation in the issuer’s industry on its activities and performance of
securities obligations. The most important potential changes in the industry, and also the issuer’s expected
actions in this case:

Deterioration of the issuer’s position in the industry may be caused by the reasons of general
economic nature:

o potential damping of solvent demand of the residential sector for communication services
related to deterioration of financial-economic standing of the region’s population and
upon the whole in the Russian Federation;

s potential general drop of production in Russian economy and deterioration of financial
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implementation, which would contribute to the reduction of financing of state-financed

organizations and the growth of their debt for communication services;

» potential deterioration of investment environment in the country and in the region;

e economical risks typical for the Russian Federation upon the whole, including the
availability of probability of changes in legislation which may result in the reduction of
the issuer’s profit or tightening of taxation procedure as regards the yield on the issuer’s
securities;

o potential change of the country’s line of policy;

and by the reasons related to:

o malfunctions of networks and systems which may negatively affect the Company’s
activities and its financial performances. OJSC VolgaTelecom is consistently
improving ifs strategy to overcome the consequences of the events of such kind;

o the increase in the equipment cost, electric power and other utility services (products)
required for the Company’s operation; this may result in the increase in the products
(services) prime cost and have effect on the Company’s efficiency indicators.

In addition, the issuer’s standing in the market is complicated by the following factors:

e dependence on Russia’s Federal Service for Tariffs in establishing regulated tariffs and

also ambiguity of tariff reform nature and its timeline;

o change of interaction pattern with OJSC Rostelecom in 2006.

In 2006 within the framework of realization of the Government’s arrangements of
reorganization of telecom industry (liberalization of long-distance communication market) the issuer
when rendering DLD and ILD services to customers passed to new pattern of interaction with OJSC
Rostelecom; the relations with it are governed by network interconnection contract and the contract
of the issuer’s services for value to OJSC Rostelecom.

o change of interaction pattern with connected operators in 2006.

In accordance with regulations effective since January 1, 2006 the procedure of settlements
with connected operators has substantially changed.

Prior to January 1, 2006 the settlements for connection and traffic transit services as related
to local telephony services were unilateral; as related to ILD, DLD and intra-region telephony,
connected operators received a part of revenues from rendering the said services depending on the
degree of participation in the technological process of their provision.

After January 1, 2006 the seftlements for connection and traffic transit services when
rendering all kinds of telephony services are of mutual nature and consist of the following kinds of
payments: payment for arrangement of connection point, fee for using the connection point, payment
for each minute of transited traffic.

Thus, along with arising additional revenues from connection and traffic transit services the
Company incurs additional expenses related to the payments to operators for arrangement of
connection points, using the connection points and traffic transit via the operator’s network.

In addition, connection and traffic transit services have become the services the prices for
which are regulated by the government. Correspondingly, the procedure of their formation, including
defining the size of profit taken into account in such prices, is defined by the appropriate regulatory
authority (Order No51 of 19.06.2006 of Federal Service for Supervisory control in communications
area).

Status of essential operator:

According to orders of Federal Service for Supervisory control in telecommunications area Ne
39 of 21.10.05, NoNo 40 and 31 of 24.10.05, Ne 52 of 22.12.05 the Company is included into the
Register of operators occupying essential position in PSTN.

Telecommunications operator occupying essential position in PSTN is obliged to render
services of connection and traffic transit services to any carrier approaching the operator; however
none of the carriers may be prioritized. The refusal of telecommunications operator occupying
essential position in PSTN to conclude the contract of electric communication networks connection
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defining the construction and functioning of unified electric communication network of the Russian
Federation.

The prices for rendered services of connection and traffic transit are to be established to be
equal for all carriers, except for the cases, when the law and other legal acts allow for granting
privileges to certain categories of users.

Tariffs for telecommunication services:

In accordance with the Russian Federation Government regulation Ne 627 of 19.10.2005 the
prices for connection and traffic transit services rendered by operators occupying essential position
in PSTN are subject to government regulation. These prices are regulated by Rossvyaznadzor as
agreed upon with Russia’s Federal Service for Tariffs.

Federal Service for Tariffs approved accounting treatment of economically justified expenses
and standard profit (Order Ne 189-c/1 of September 5, 2006).

OJSC VolgaTelecom approved the tariffs for connection and traffic transit services since
01.07.2006.

Since February 1, 2007 Russia’s Federal Service for Tariffs approved compensatory
surcharge in the amount of RUR 0,44 per minute (Russia’s Federal Service for Tariffs Order Ne278-
¢/2 of 17.11.2006) applicable to the price for the services of local and zone initiation of call at
establishment of DLD and ILD calls. This compensation bonus allows for the operators to cover the
losses occurring when rendering regulated local calls services. It should be noted that since
01.01.2008 it is scheduled to abolish the compensatory surcharge for call initiation (Government
regulation Ne 637 of 24.10.06).

In accordance with the Russian Federation Government Regulation Ne 637 of 24.10.2005 the
Company approved mandatory tariff schedules for residential subscribers with Russia’s Federal
Service for Tariffs: tariff schedules with time rate system of payment; with subscriber’s fee system of
payment for unlimited number of calls if time charging system is available; with combined system of
payment and with subscriber’s fee system of payment if there is no time charging system; these tariff
schedules came into force since February 1, 2007.

Tariff schedules were set on the basis of speaking activity of the Company's subscribers, i.e. of
the volume of service consumpftion.

Russia’s Federal Service for Tariffs Order Ne278-c/2 of 17.11.2006 sets the following ceiling
tariffs for local and intra-region communication services:

- provision of access — from RUR 5000 to RUR 9000 depending on the regional subsidiary and
subscriber’s category (resident or legal entity);

- provision of a line for permanent use — RUR 120 or RUR 125 for residents depending on the
regional subsidiary and RUR 140 for entities;

- provision of local phone call — RUR 0,22 per minute of the call (RUR 0,23 in Nizhny
Novgorod subsidiary).

2.5.2. Country and regional risks

Risks related to political and economic situation in the country (countries) and in the region where the
issuer is registered as a taxpayer and/or carries out core activities provided that the issuer’s core
activities in this country (region) bring 10 and more percent of revenues for the last accomplished
reporting period preceding the end date of the last reporting quarter:

Government regulation of telecom industry brings in to the Company’s activities risks and

uncertainty common for all Mega-Regional Companies; these risks and uncertainty being connected
with the change of tariffs and reduction of volumes of cross-subsidy.
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which inﬂuenc;zs JSavorably the Company’s activities and its capacity to perform its obl_igat_itins.

In future, the reasons of the situation destabilization may be:

o Interference of the government regulatory bodies into the issuer’s activities. The Company
is strengthening objectively its positions in the market. In addition, the number of
management subjects is reduced for the regulatory body. Hence, the company occupying
leading positions in the Volga region communications segment would attract more
attention to its activities from the part of the state regulatory authorities.

o Reduction by regional authorities of financing of programs of telephonization of their
regions.

The major factors of political risks occurrence are:

o Imperfection of legislative base governing economic relations;

o Insufficient efficiency of judicial system;

o Periodical change of authorities in the Russian Federation subjects;

o Change of government policy in relation to telecommunications industry development
(elections to RF State Duma in 2007, and elections of the President in 2008);

o Lobbying of interests of foreign capital in RF telecom industry through changing the
legislative base.

In the first place the change of management in the Volga Federal district, the rise to power of
opposition is referred to regional political risks.
The other risk factors that may impact the issuer’s activities are:
o  Uncertainty in formation of tariffs established by the Ministry of Anti-monopoly Policy
and their impact on the Company’s operations;
o Change of accounting records current legislation.

Risks related to potential military conflicts, imposing of the state of emergency and strikes in the
country (countries) and the region where the issuer is registered as a taxpayer and/or carries out core
activities:

The probability of occurrence of military conflicts, imposing of the state of emergency and
strikes in the country and the region where the issuer is registered as a taxpayer and carries out its
core activities is estimated as insignificant in order to consider these risks as circumstances capable
to affect substantially the issuer’s activities.

To minimize the risks of terrorist acts the issuer jointly with security agencies took additional
measures for securify assurance at the enterprise.

In case of occurrence of potential military conflicts, imposing of the state of emergency and
strikes, the issuer, most probably, will be subordinate to security and military agencies as the issuer
provides for vital and important state function.

Risks related to geographical features of the country (countries) and of the region where the issuer is
registered as a taxpayer and/or carries out core activities, including heightened danger of acts of God,
potential termination of transport due to remoteness and/or inaccessibility, etc.:

The risks related to geographical features of the region, including heightened danger of acts
of God, potential termination of transport due to remoteness and inaccessibility are assessed as
minimal,

Expected actions of the issuer in the event of negative impact of the change of situation in the country
(countries) and the region on its activities:

In the event of negative impact of country and regional changes on the issuer’s activities, the
issuer is planning to put into effect the following general measures intended to maintain the revenue
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e {0 revise the investment program,

o to take enhanced measures to raise the turnover of accounts receivable.

In case of negative impact of the changes of the situation in the country and in the region on
the issuer’s activities, the issuer will perform its bonds obligations for account of operations income,
and when necessary will borrow short-term loans of commercial banks for these purposes.

Upon the whole, in medium-term perspective the issuer believes that the possibility of
considerable negative impact of country and regional risks on its activities and performance of its
obligations to be remofe.

2.5.3. Financial risks

Description of the issuer’s exposure to risks related to the change of interest rates, foreign currency
exchange rate, to the issuer’s activities relative to hedging applied by the issuer to reduce unfavorable
implications of the above-said risks effect:

Negative changes of monetary management in the country, of currency rate and the increase
in interest rates under the funds raised by the issuer, and also considerable growth of inflation rates
may result in the growth of the issuer’s costs, and hence, negatively affect the issuer’s financial
performances. In addition, it is impossible to close out completely the changes in the structure and
professional level of the issuer’s managers which may negatively affect the efficiency of adopted
managerial decisions, including those connected with hedging applied by the issuer to reduce
unfavorable implications of the above-said risks effect.

The level of interest rates unfavorable for the issuer is the level higher than 11% per annum.

Currency risks:

Essential changes of currency rates may increase the costs, reduce contingency reserve
provisions and/or reduce the issuer’s capabilities of debt servicing. During several years gradual
drop of RUR/USS rate has been observed, however since 2003 the position of ruble to US dollar has
been strengthening. The capability of the Government and Russia’s Central Bank to maintain stable
ruble rate will depend on many political and economic factors, among which are control of inflation
level and build up of foreign currency reserves at sufficient level to maintain the ruble rate. But even
in case of drastic drop of currencies rate to minimize the negative impact the issuer has the capability
to reduce the share of obligations in foreign currency by orienting itself to the vendors the
settlements with which are made in the Russian Federation currency.

A certain part of the issuer’s debt obligations is denominated in foreign currency (in US$
and Euro). Devaluation of ruble to US$ and Euro may negatively affect the issuer’s efficiency (rate
of return, profitability) due to the increase of expenses in terms of rubles.

Significant devaluation of ruble is capable to complicate for the issuer the performance of
obligations as in this case the growth of tariffs may not be sufficient to compensate for the drop of
services volume in physical terms. In this connection the issuer regulates the share of foreign
currency obligations in the structure of its credit portfolio.

On the other hand a number of tariffs for the services provided by the issuer is also adjusted
to USS$ rate (including the services of Internet access, IP-telephony, some of data transmission
services) which to some extent reduces currency risks faced by the issuer when carrying out its
activities. As consequence, moderate devaluation of RUR to US$ will not materially affect the
issuer’s capabilities to perform its debt obligations.

That is why it is possible to state that the issuer’s exposure to risks related to the change of
foreign currency exchange rate is minimal, as the share of the issuer’s obligations in foreign

22




ExpCCIEG AL LlOIS O IO 1ssUcl 101 UG CVUIIL UL nf:gauve ll’]'lpaCl Ol UG Cllallge Ul CULIVIIV Y 1dle dalitl Ul
interest rates on the issuer’s activities:

In case of considerable devaluation of ruble the issuer is planning to puft into effect the
Jollowing arrangements:
- to conduct tough policy intended to the reduction of costs denominated in foreign currency, and also
wherever possible to change terms and conditions of contracts with vendors;
- fo revise the investment program;
- to take measures to improve the turnover of current assets, in the first place for account of reduction
of inventories, and also to revise existing contract relations with end-users to reduce overdue
accounts receivable.

The impact of inflation on repayments under securities, critical, in the issuer’s opinion, inflation values,
and also expected actions of the issuer to reduce the said risk:

The inflation in Russia according to official figures at 2003 end was 12%, at 2004 end —
11,7%, at 2005 end - 10,9%, at 2006 end - 9%, and at 2007 end — 11,9%. As per the estimate of
Russia’s Ministry of Economic Development in 2008 the inflation will be 7,5-8,5%.

As regards the issuer’s activities financial performances, the impact of inflation factor is
ambiguous. The reduction of inflation rates when the economic growth is constant will contribute to
Sfurther increase in real income of the population and corporate sector and, as consequence will result
in the growth of communication services consumption. On the contrary, the growth of the rates of
price increases may result both in the reduction of communication services consumption, and in the
growth of the issuer’s costs (e.g., for account of energy resources price advance), in the cost of
borrowed funds and may become the reason of the drop of profit margin indicators.

Therefore in case of substantial excess of actual inflation values over the FR Government
Jforecasts, and namely — if the inflation rates increase, the issuer is planning to take measures limiting
the costs growth, the reduction of accounts receivable and the reduction of its average period.

The above-mentioned risks form the liquidity risk, i.e. the probability of incurring loss due to
cash deficit at required time, and as consequence the issuer’s failure to perform its obligations. The
occurrence of such risk event may result in fines, late payment interest, and damage to the issuer’s
goodwill, efc.

The issuer manages the liquidity risk by planning the cash flows, by the analysis of scheduled
and actual cash flows for the entire VolgaTelecom, and also for its regional subsidiaries. Occurring
problems with absolute liquidity are resolved by raising credits and loans, and also by establishing the
priorities of payments.

The issuer is incurring deficit of own working capital due to the growth of the Company’s
investment program. In 2003 - 2006 OJSC VolgaTelecom financed the deficit of working capital for
account of short-term loans with Russian banks and for account of issue of bonded loans in Russia’s
market. In case of sharp reduction in liguidity in the markets of debt instruments and in the RF
banking system the issuer’s borrowing of short-term loans with Russian banks to cover the deficit of
working capital may result in the growth of interest rates under the raised funds, and as consequence
in considerable growth of the cost of debt obligations servicing. In addition, sharp reduction in
liquidity of Russia’s markets may result in difficulties when obtaining the financing to cover the
deficit of the issuer’s working capital.

Indicators of the issuer’s financial reporting that are most exposed to the change as a result of impact of
the said financial risks (the risks, probability of their occurrence and the nature of changes in the
reporting):

In the issuer’s opinion the basic indicators of the issuer’s financial reporting — profit and
accounts payable — are most exposed to the impact of above listed risks. The impact of financial risks
on the level of proceeds is minimal. The issuer estimates the probability of occurrence of the above
JSinancial risks (sharp change of currency rates, inflation, and growth of interest rates) in the years to

23




- o - il - -

the tariffs increase and by the reduction of amounts of borrowed funds.

2.5.4. Legal risks

The issuer is equally exposed to legal risks as other organizations in the Russian Federation.
The issuer carries out its activities as communication operator and does not export commodities,
works or services, so the legal risks related to the issuer’s activities are described only for domestic
market.

Risks related to the change of currency exchange regulation:

At present the issuer considers the risks related to the possibility of change of foreign currency
law to be minimal. In connection with conduction of policy of currency exchange regulation
liberalization the risks related to the change of foreign currency law are reducing.

Risks related to the change of tax legislation:

Russian tax legislation allows for diverse interpretations and is subject to frequent changes.
Lately the course of events in the Russian Federation testifies to the fact that faxation authorities
may take up hard-line attitude when interpreting tax legislation. As consequence the taxation
authorities may lay claims for those transactions and accounting methods for which earlier they did
not lay any claims. As a result considerable additional taxes, late payment interest and fines may be
charged. Field tax inspection may cover the period not exceeding three calendar years directly
preceding the year when the resolution was adopted to make the inspection.

In the management’s opinion at December 31, 2007 the relevant provisions of legislation are
interpreted by it upon the whole correctly and the probability of preserving the status in which the
issuer is from the point of view of complying with the requirements of tax legislation is high. At the
same time there is high probability that in some issues of interpretation of legislation requirements
and charging of corresponding tax obligations the Company’s management took the stance which
subsequently may be considered by government fiscal authorities as the stance not having sufficient
grounds. The issuer intends to protect its stance in these issues. The reporting at December 31, 2007
does not have the adjustments which may be needed due to these uncertainties and the stance taken
by the issuer.

The issuer’s management believes that the issuer’s tax liabilities for the reporting and prior
tax periods were charged properly and completely reflected in the issuer’s accounting statements.
However, basing on the results of tax inspections of other companies of OJSC Svyazinvest group
conducted recently, the issuer’s management assumes the availability of the risk that tax authorities
may lay to the issuer substantial tax claims in regard to the issues allowing for capability of
ambiguous interpretation of tax legislation, and in particular on the issue of determining proceeds
under the contracts of network interconnection. The issuer’s management believes that the issuer
has the arguments sufficient for successful contestation of potential claims in the court. However, af
present the perspective of court proceeding in regard to tax claims is rather uncertain due to the lack
of established court practice on these tax issues.

Risks related to the change of customs regulations and customs duties:

As most of the equipment acquired for communication services provision is imported or
assembled from foreign make component parts, the change of customs control regulations and
customs duties may bear for the issuer certain risks related to appreciation of acquired property,
plant and equipment.

Risks related to the change of requirements for the issuer’s core activities licensing or the licensing of
rights to utilize the objects the circulation of which is limited (natural resources including):
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- RF Government Regulation Ne 87 of February 18, 2005 “On approval of the list of
communication services introduced into licenses and of the listing of license provisions” which
established the list of communication services subject to licensing and also the listing of license
provisions for carrying out the activities.

- Ministry of IT and Communications orders Ne 31 “On approval of recommendations on the
content of plan and economic feasibility of communication networks development which will be used
for communication services provision” and Ne 32 “Requirements to the content of description of
communication networks and communication facilities which will be used for communication
services provision”.

The said regulatory documents establish the requirements to the principles of communication
networks arrangement, to RF spectrum resource utilization, to the start and end dates of services
provision, to the territory of its operation and also to the procedure of connection to other networks
and traffic transit.

Due to the fact that the validity term of licenses related to communication services provision
was extended for a new period, the risks related to the change of requirements to core activities
licensing are assessed as minimal.

Risks related to changes of court practice on the matters related to the issuer’s activities (licensing
issues including) which may negatively impact its activities results and also the results of current legal
proceedings in which the issuer is involved:

Substantial risks of change of court practice on the matters related to the issuer’s activities
(licensing issues including) which may negatively impact the issuer’s activities results and also the
results of current legal proceedings are unlikely, as the current disputes do not materially affect the
issuer’s core activities, and as regards the disputes of licensing issues the issuer is not involved into
them because there are no such disputes.

2.5.5. Risks related to the issuer’s operation

Risks related to current legal proceedings in which the issuer is a party litigant:

The issuer is a defendant in a number of arbitration proceedings. The risk of unfavorable
Jjudgment for current proceedings is insignificant. In addition, the results of current disputes of the
issuer with third parties will not be able to affect the issuer’s core activities and its financial-
economic standing as the volume of claims to the issuer under current disputes in relation to its total
turnover is insignificant.

Risks related to the lack of capability to extend the validity terms of issuer’s licenses for the execution
of specific activity or for utilization of objects the circulation of which is limited (natural resources
including):

A substantial reason related to the impossibility to extend the validity term of license for
communication services provision for the purposes of on-air broadcasting is inopportunity of
extending the validity term of license for mass media broadcasting by the owners of TV and radio
broadcasting channels, for example, FGUE “VGTRK”, Radio “Mayak” and Radio “Radio Rossii”,
its notarized copy is a mandatory condition when filing the documents for the extension of validity
term of license for communication services (item 4, Clause 30 of Federal Law Ne 126 “On
communication”).

By virtue of the Russian Federation President’s Decree of 12.03.2007 Ne 320 “On Federal
service of supervision in the area of mass communication, communications and cultural heritage
protection” the Russian Federation Government adopted regulation of 06.06.2007 Ne 354 “On the
approval of Regulations on Federal service of supervision in the area of mass communication,
communications and cultural heritage protection”. The functions of communications services
licensing were transferred to a newly established structure. As there were no material structural
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Risks related to potential liability of the issuer for the debts of third parties, including of the issuer’s
subsidiary companies:

The risks of occurrence of the issuer’s potential liability for the debts of third parties,
including of the issuer’s subsidiary companies, are insignificant, as the issuer complies with the
requirement of current legislation when exercising its rights and performing its obligations with
regard to third parties, including subsidiary companies of the issuer, and also due to insignificant
volume of furnished collateral,

Occurrence of loss of end-users whose share in the turnover is at least 10% of the total proceeds of sales
of the issuer’s products (works and services):

The issuer does not have the customers whose share in the turnover is at least 10% of the total
proceeds of communication services sales.

2.5.6. Bank exposure
The issuer is not a credit institution.
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3.1. History of establishment and development of the issuer

3.1.1. Data on the issuer’s brand name

The issuer's full and abbreviated brand names:
Omxkpeimoe akuuoneproe obuiecmso “BonzaTenekom”
Open Joint Stock Company VolgaTelecom

0AO “BoazaTenekom™

0JSC VolgaTelecom

The issuer carries out its activities under the trade mark (service mark):

The number of the certificate of registration of the trade mark (service mark): 231259

Date of issue: 15.12.2002.

The authority that issued the certificate: Russian agency for patents and trade marks

Validity term: till 31.05.2012.

OJSC VolgaTelecom is the possessor of right in relation to the following commodities (services):

38 (telecommunications) — telephony, telegraph communication, ILD, communication via the
Internet, message transmission, communication channels for lease.

Color combination: blue, Eton blue, sky-blue and white.

Data on changes in the issuer’s name and form of incorporation during the time of the issuer’s
existence:

1. Full brand name: State enterprise of communications and IT “Rossvyazinform” of Nizhny
Novgorod oblast

Abbreviated brand name: SECIT “Rossvyazinform”

Form of incorporation: state enterprise of communications and IT

Introduced on: 01.04.1991.

The grounds for the name introduction: set up of the enterprise on the basis of the Order of the
Ministry of communications

2. Full brand name: Joint Stock Company of Open Type “Svyazinform” of Nizhny Novgorod oblast
Abbreviated brand name: JSCOT “Svyazinform” of Nizhny Novgorod oblast

Form of incorporation: Joint Stock Company of Open Type

Introduced on: 15.12.1993.

The grounds for the name introduction: The name was introduced as a result of reorganization of state
enterprise of communications and IT “Rossvyazinform” of Nizhny Novgorod oblast in accordance
with the Decree of the President of the Russian Federation of 01.07.92 Ne 721 “On organizational
measures for reorganization of state enterprises, voluntary affiliation of state enterprises into joint
stock companies” and the regulation of the Government of the Russian Federation dated of
December 22, 1992 Ne 1003 “On privatization of communications enterprises”.

3. Full brand name: Open Joint Stock Company “Svyazinform” of Nizhny Novgorod oblast
Abbreviated brand name: OJSC “Nizhegorodsvyazinform”

Form of incorporation: Open Joint Stock Company

Introduced on: 12.08.1996.

The grounds for the name introduction: The name was introduced to reconcile it with the RF Civil
Code and the Federal law “On joint stock companies”.

4. Full brand name: Open Joint Stock Company VolgaTelecom
Abbreviated brand name: OJSC VolgaTelecom
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The grounds for the name introduction: The name was introduced in accordance with the resolution of
general meeting of shareholders of 28.06.2002, minutes Xe 10.

3.1.2. Data on the issuer’s state registration

The issuer’s state registration number: 448
The issuer’s state registration date: 15.12.1993

The name of the state registration authority: Committee for management and control of city’s
property and land resources of the Administration of the city of Nizhny Novgorod.

Certificate of making an entry into the Uniform State Register of Legal Entities about the legal
entity registered before July 1, 2002:

The issuer’s basic state registration number: 1025203014781
The issuer’s state registration date: 01.08.2002
The name of the state registration authority:

Inspection of Russia’s Ministry of Tax Collection for Nizhegorodskyi district of the city of Nizhny
Novgorod.

3.1.3. Data on establishment and development of the issuer

In 1993 as a result of privatization of state enterprise of communications and IT
“Rossvyazinform” there was registered joint stock company of apen type (JSCOT) “Svyazinform” of
Nizhny Novgorod oblast, which in 1996 was transformed into Open Joint Stock Company (OJSC}
“Nizhegorodsvyazinform”. Thus, the issuer has been operating for 14 years since the date of its state
registration (15.12.1993) and has been established as per the Company’s Charter for the unlimited
period of activities. General objective of the Company’s establishment was to increase the efficiency
of the state economic system and to transit from planned economy to market relations. Affiliation to
the area of service production determines the Company’s major objective, which is to get additional
profit via tracking and reacting to the market demands with further satisfaction of the demand for
services.

In 1993 the Company got independence in the management of its own production and financial
resources. Following the obtaining of economic independence OJSC “Nizhegorodsvyazinform”
started actively fo upgrade communication networks by transforming the existing capacities and
constructing the new ones only on the basis of digital data transmit systems. Annual increase in the
network subscriber capacity amounted to 70 000 numbers per year.

Since 1996 due to active implementation of the latest communication services on the basis of
high technological level equipment OJSC “Nizhegorodsvyazinform” has started to provide Internet
access services. In addition, OJSC “Nizhegorodsvyazinform” has been gradually expanding the list
of high-tech services — ISDN, phone cards system as an element of intelligent network, IP- telephony,
xDSL-based digital access, voice mail, etc.

In 1994 OJSC “Nizhegorodsvyazinform” shares entered Russia’s securities market. In 1997 the
Company issued Level-1 ADRs traded at present at the following exchanges:

CUSIP
Exchange ADR ticke ISIN
g (WKN) reker
OTC USA VLGAY
928660109 (VLGAY.PK) |~
Frankfurt Stock Exchange (FSE) | 910415 NZH 1J$9286601094
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910415 (NZHGy.BE) US9286601094
Xetra (Germany) NZH

910415 (NZHGy.DE) US9286601094
Stuttgart Stock Exchange (SSE) NZH

910415 (NZHGy.SG) US9286601094

Up to the second half of 2002 OJSC “Nizhegorodsvyazinform” had been the leading operator
in telecommunications market of the city of Nizhny Novgorod and Nizhny Novgorod oblast, a natural
monopolist in the area of providing local, DLD & ILD telephony services. The Company ranked the
4-th by the size of telephone network among Russia’s regional operators.

In 2002 on the basis of OJSC “Nizhegorodsvyazinform”, by affiliating 10 communications
enterprises of the Volga region, there was established Open Joint Stock Company VolgaTelecom —
communication enterprise of the Volga region.

The resolution on reorganization by way of affiliation to OJSC VolgaTelecom was adopted by
overwhelming majority of votes at extraordinary meetings of shareholders of the affiliated companies
in qutumn of year 2001.

In July 2002 the Board of directors of OJSC VolgaTelecom adopted the decision on
increasing the Company’s authorized capital. Additional issue of shares was placed within the limits
of authorized shares by converting the shares of affiliated communication operators of the Volga
region into them.

At November 30, 2002 10 affiliated joint stock companies were excluded from the Uniform
State Register of Legal Entities; their property, assets, personnel were transferred to the appropriate
regional subsidiaries of OJSC VolgaTelecom. The shares and bonds of these companies were
converted into OJSC VolgaTelecom shares and bonds.

The incorporated company’s network covers the territory of 665 000 square kilometers and
provides communication services to more than 21 million people.

OJSC VolgaTelecom has the licenses to provide the services of local, intra-region telephony,
recording communication, radio broadcasting, etc. in eleven regions of the Volga Federal district.

The Company provides the services of fixed line telephony, Internet and data transmission
network, mobile communication, cable and digital TV, efc.

In 2005 the Company started to implement the project of the network upgrading and the
expansion of the range of services provided on its base. It was NGN which was selected as the basic
technology for OJSC VolgaTelecom network upgrading. In 2007 it is assumed to expand the network
of NGN subscriber access in 5 regional subsidiaries of OJSC VolgaTelecom — Kirov, Penza, Samara,
Udmurtia and Chuvash Republics. Soon, owing to new NGN-based equipment 0JSC VolgaTelecom
will be able to offer high-tech communication services, such as Triple Play (transmission of audio
and video content, multi-media services via a single network) to its subscribers.

In May 2006 OJSC VolgaTelecom designed and introduced on the market of the Volga
Federal district (11 regions) new brand “J” (TM) under which the Company provides ADSL-based
broadband access services. Special content-services were also established for the subscribers:

o J-net - social service, it enables the subscribers to download, store and exchange their
own multi-media content (photo and video), to keep web log, to discuss and evaluate
posted materials, to look for like-minded persons and friends, fo communicate with
them in subject groups or in the system of personal messages;

o J-zone —the portal of popular multi-users’ games;

o J-info — personal information portal of “J” user;

o J-play — portal of free of charge popular flash-games.
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the number of subscribers connected to the Internet on the basis of ADSL technology exceeded
120 600.

The objective of the issuer’s establishment:

To get profit, to render quality telecom services to the end-users. The issuer was established for
the uncertain term, i.e. the scheduled term of the issuer’s existence is not limited.

The issuer’s mission:

To ensure the provision of wide range of telecom services to the customers of the Volga
Federal district who enhance business efficiency.

3.1.4. Contact information

The issuer’s location: Dom Svyazi, M.Gorky square, Nizhny Novgorod city, the Russian Federation,
603000

The issuer’s mail address: Dom Svyazi, M.Gorky square, Nizhny Novgorod city, the Russian
Federation, 603000

Location of the issuer’s permanent executive body:

Dom Svyazi, M.Gorky square, Nizhny Novgorod city, the Russian Federation, 603000
Phone: (831) 437 50 09, 437 50 00

Fax: (831) 430 67 68

E-mail: gd@yt.ru

The address of the web-site in the Internet where the information on the issuer and securities issued by
it is available: http://www.vt.ru

Location of the issuer’s special department of shareholders and investors relations:
Department of securities

Dom Svyazi, M.Gorky square, Nizliny Novgorod city

Phone: (831) 430 06 68, 437 50 67

Fax: (831) 437 51 40

E-mail: d.sokolov@vt.ru

3.1.5. Taxpayer Identification Number (TIN)

Taxpayer Identification Number: 5260901817

3.1.6. The issuer’s regional subsidiaries and representation offices

Name: Kirov subsidiary
There were no changes.

Name: Nizhny Novgorod subsidiary
There were no changes.

Name: Orenburg subsidiary
There were no changes.

30




Name: Samara subsidiary
There were no changes.

Name: Saratov subsidiary
PA validity term: through 18.10.2008

Name: Ulyanovsk subsidiary
There were no changes.

Name: subsidiary in the Republic of Mariy-El
There were no changes.

Name: subsidiary in the Republic of Mordovia
There were no changes.

Name: subsidiary in the Republic of Udmurtia
PA validity term: through 09.01.2008

Name: subsidiary in Chuvash Republic
Change of manager: Semenov Nikolai Borisovich — acting deputy to the General Director of the
Jjoint-stock company — director of subsidiary in Chuvash Republic
PA validity term: through 31.03.2008

3.2. The issuer’s core economic activities

3.2.1. The issuer’s industry classification

64.20 - Activities in communications area

The codes of main industry’s trends of the issuer’s activities in accordance with OKVED:

OKVED
activity The name of the activity in accordance with OKVED code
codes
64.20.11 | Activities in telephony
64.20.12 | Activities in recording communication
64.20.21 | Activities in transmission (broadcasting) and distribution of TV programs
64.20.22 Activities in transmission (broadcasting) and distribution of sound radio
programs
64.20.3 Other activities in communications

3.2.2. The issuer’s core economic activities

In this reporting period the information is not provided.

3.2.3. The issuer’s raw products (materials) and vendors

In this reporting period the information is not provided.
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Major markets where the issuer is operating:

OJSC VolgaTelecom services are sold on the entire territory of the Volga Federal district of the
Russian Federation (except for the republics of Bashkortostan, Tatarstan, Perm oblast and Komi —
Permyatsky autonomous national area).

Major sales markets are Nizhny Novgorod and Samara oblasts:

Sales markets in Q 4-2007
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OJSC VolgaTelecom major markets from segments point of view are the following:
e Local and intra-region telephony market.
o Internet and data transmission services market.
o Cellular communication services market.
o Connection and traffic transit services market (operator’s market).

The major end-user groups of communication services rendered by OJSC VolgaTelecom are the

Jollowing:
. Household
° Self-financing entities (large, medium and smalli)
. State-financed organizations
Indicators description { 2003 | 2004 | 2005 | 2006 1_20007 2_2?]07 3_20007 4_2%07
Houschold revenue share, % 57,2 56,5 57,0 549 55,8 55.2 54.7 54.1
Self-financing entities revenue
share, % 34,7 35,6 35,1 37,1 36,3 36.8 37.4 37.5
State-financed organizations
revenue share,% 8,1 7.9 7,9 8,0 7,9 8.0 7.8 8.4

Potential factors that may negatively affect the issuer’s sales of its products (works and services) and
expected actions of the issuer to reduce this impact:
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- ch_ange of legislation in communications industry;

- improvement of competition in telecommunications market, in the segments of high-yielding
corporate clients and property developers, and also expected sharpening of competition in the area

of new technologies and services.

The Company’s management conducts regular monitoring and control of change of key

indicators characterizing the efficiency of the Company’s activities in the area of economical,

financial, technical and marketing policies for the purposes of forecasting and operational response
to the occurrence and/or increase in the impact of various negative factors. Strategic and medium-
term plans of the Company’s development are worked out in the frame of pessimistic course of events
which ensures for the Company’s activities additional safety factor in case of crisis situations
development. Every year based on the results of the operation for the accomplished period and the
analysis of the Company’s activities conditions change, the forecasts of economical development and

marketing strategy are adjusted.

3.2.5. Data on the issuer’s licenses

Data on the issuer’s licenses are provided in item 3.2.9 setting additional requirements to the issuers

whose core activities are communication services provision:

NeNe LICENSE DESCRIPTION LICENSE NUMBER, DATE OF ISSUE | THE NAME OF THE

AND VALIDY TERM AGENCY THAT ISSUED
THE LICENSE

1. Provision of local and intra-region | Ne 23245 of 04.10.2002 (before | RF Ministry of
telephony services 04.10.2012) Communications and IT

2 Provision of local telephony | No 54710 of 28.11.2007 (before | RF Ministry of
services by using payphones 28.11.2017) issued to extend the | Communications and IT

validity term of license Ne 24345 of
28.11.2002 (before 28.11.2007);
Local telephony services by using | Ne 52416 of 31.08.2007 (before | Federa! supervision service
community facilities 31.08.2012) in the area of mass
communications,
telecommunications  and
cultural heritage protection

3 Communications channels lease out | Ne 23246 of 12.09.2002 (before | RF Ministry of
12.09.2007) (new license N2 49830 | Communications and IT
was obtained as prolongation of the
validity term of the existing license);

4 Provision of telematic services Ne 23240 of 01.08.2002 (before | RF Ministry of
01.08.2007) (new license Ne 52283 | Communications and IT
was obtained as prolongation of validity
term of the existing lcense)

5. Data transmission communications | Ne 48866 of 09.03.2007 (before | Federal Supervision
services for the purposes of voice | 09.03.2012) Service in communications
information transmission industry

5 Provision of telegraphy services Ne 23243 of 14.11.2002 (before | RF Ministry of
14.11.2007), was extended by license | Communications and IT
Ne 53314;

6 Provision of data transmission | Ne 23241 of 01.08.2002 (before | RF Ministry of

services 01.08.2007); (new license Ne 49931 | Communications and IT
was obtained as prolongation of validity
term of the existing license)

7 Provision of services of sound | Ne 51000 of 12.09.2007 (before | RF Ministry of
programs broadcasting over wire | 12.09.2011) was issued to extend the | Communications and IT
broadcasting network validity term of license Ne 23721;

8 Provision of cellular radio telephone RF Ministry of
communications services in the Communications and IT
frequency range:

NMT- 450 MHz Ne 39201 of 01.02.2006 (before
(Samara oblast) 01.02.2009)
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IMT-MC 450
(Samara oblast)

Ne 27602 of 18.08.2003 (before
18.08.2013)

9 Provision of mobile radic telephone | Ne 36742 of 28.11.2005 (before | Federal Supervision
communications services 28.11.2010) Service in communications
industry
10 Provision of TV programs 1). Ne 46638 of 19.10.2007 (before | RF Ministry of

broadcasting services via cable TV
network

19.01.2012), Saratov city of Saratov
oblast;

2). Ne 41564 of 23.05.2006 (before
23.05.2011) issued to extend the
validity term of license Ne 26974),
Nizhny Novgarod city

3). Ne 41563 of 18.08.2006 (before
18.08.2011) issued to extend the
validity term of license Ne27620)
Samara city, Syzran town, Telyatti town
of Samara oblast;

4). Ne 44589 of 30.12.2006
(before 31.12.2011); Kirov city

5). Ne 38571 of 14.03.2006 {before
14.03.2011), Orenburg city

6). Ne 32182 of 27.06.2005 (before
27.06.2010) , the Republic of Mariy-El
(loshkar Ola town, Sernur town)

7). Ne 32183 of 08.06.2005 (before
08.06.2010), Cheboksary town

8). Ne 31760 of 26.05.2005 (before
26.05.2010), the Republic of Mariy-El
{(Kozmodemiyansk town, settlement
Medvedevo)

9). Ne 37277 of 12.12.2005 (before
12.12.2010), Neftegorsk town

10). Ne 42567 of 12.07.2006 (before
12.07.2011), Otradnyi town

11). Ne 43243 of 28.07.2006 (before
28.07.2011), settlement Orshanka,
N.Toriyal in the Republic of Mariy-El

12). Ne 47303 of 09.02.2007 (before
09.02.2012), Izhevsk city

13). Nz 49536 of 09.03.2007 (before
09.03.2012), Arzamas, Vyksa, Krasnye
Baki, Lukoyanov, Perevoz, Sergach,
Sechencvo of Nizhny Novgorod ohlast

14). Ne 49535 of 09.03.2007 (before
09.03.2012), Penza city

15). Ne 49537 of 09.03.2007 (before
09.03.2012), Saransk town, Ulyanovsk

city

Communications and IT

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federa! Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry
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Ne 31759 of 26.05.2005 (before
11.05.2010), Vyatskie Polyany, Kirov
oblast

Ne 31291 of 24.03.2005 before
05.04.2008, settlements in Kirov oblast

Ne 37341 of 12.12.2005 before
12.12.2010, Mordovia Republic

Ne 31262 of 05.04.2005 before
05.04.2010, settlements in the
Republic of Mariy-El

Ne 32184 of 19.05.2005 before
19.05.2008, settlements in Mordovia
Republic

Ne 33078 of 15.07.2005 before
15.07.2010, Kilemary, the Republic of
Mariy-El

Ne 42003 of 19.06.2006 before
19.06.2011, Shelanger, Yurino

Ne 43244 of 28.07.2006 before
22.12.2010, settlements in Orenburg
oblast

Ne 45179 of 24102008 before
21.06.2011, settlements in Orenburg
cblast

Ne 49775 of 16.04.2007 before
22.12.2010, settlements in Orenburg
oblast

Ne 45180 of 24.10.20068 before
21.06.2011, settlements in Samara
oblast

Ne 44494 of 21.09.2006 before
21.06.2011, Saratov oblast

Ne 49538 of 09.03.2007 (before
09.03.2012) issued to extend license
Ne 23264 of 31.10.2002 (before
20.05.2007), Saransk town, Mordovia
Republic

Ne 38572 of 14.03.2006 (before
14.03.2009), settlements in Samara
oblast

Ne 36191 of 31.10.2005 before
31.10.2008, settlements in Orenburg
oblast

Ne 36164 of 31.10.2005 before
31.10.2008, settlements in Crenburg
oblast

Ne 47902 of 05.02.2007 (before
21.06.2011), Gladchikha, Kuzovatovo
of Ulyanovsk cblast

Ne 47901 of 09.02.2007 (before
21.06.2011), Levany, Nyr, Kirov cblast

Ne 47904 of 09.02.2007 (before
21.06.2011), Surskoe, Inza,
Radishchevo, Paviovka

Hiball y

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federa! Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry
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Samara oblast
Ne 48479 of 05.03.2007 (before
05.03.2012), Rtishchevo, Atkarsk of
Saratov oblast

Ne 48478 of 05.03.2007 (before
05.03.2012), settlement Sovkhoznyi in
Chuvash Republic

Ne 48476 of 05.03.2007 (before
05.03.2012), 12 settlements in
Orenburg oblast

Ne 48477 of 05.03.2007
05.03.2012}, Orenburg city

(before

Ne 49342 of 09.03.2007 (before
09.03.2012), 10 settlements of Penza
oblast

Ne 50672 of 21.05.2007 (before
21.06.2011) 12  settlements  of
Orenburg oblast

INAUSIry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Federal Supervision
Service in communications
industry

Rosokhrancultury
Ne 52193 of 21.08.2007 (before
21.08.2012) Shentala, Chelno-
Vershiny, Pokhvistnevo
Ne 53097 of 18.09.2007 (before | Rosokhrancultury
23.07.2011) Kazanskoe, Emeshevo
23 Mobile radio  communications | Ne 33679 of 28.07.2005 before | RF Ministry of
services in PSTN 28.07.2008, the Republic of Mariy-El Communications and IT
24 Repair of measuring equipment Ne 000383-P of 21.01.2005 before | Federal agency of technical
21.01.2010 regulation and metrology
25 For carrying out medical activities Ne [ 793689 M 147 of 03.04.2003 | Nizhny Novgorod
(before 03.04.2008) registration chamber
Ne 1421-N of 27.12.2002 (before | Ministry of Public Health of
27.12.2007) Udmurtia Republic
26 Activities of construction of buildings -| FC4-52-02-27-0-5260901817-008458- | Federal agency for
and structures of | and |l criticality | 2 of 02.11.2007 {before 02.11.2012); construction and housing
ratings in accordance with the state and municipal complex
standard
27 Activities for fire prevention and | Ne 1/01031 of 21.05.2003 (before | Main department of State
extinguishing 21.05.2008); fire fighting service
28 The right of use of subsurface | UXKB Ne 00700 before 29.01.2021 Department of natural
resources resources and environment
protection of Russia's
Ministry of Natural
Resources for Udmurtia
Republic
29 Subsurface water production for | CPT Ne 00864 before 10.04.2020 Main department of natural
domestic and production needs and resources and environment
for sprinkling of the territory of the protection of Russia's
inventories  depot of 0QJSC Ministry of Natural
VolgaTelecom Saratov subsidiary Resources for Saratov
oblast
30 The right to wuse subsurface | CMP N200968 before 21.06.2027 Main department of naturai
resources to produce subsurface resources and environment
water by OJSC VolgaTelecom protection of Russia's
Ministry of Natural
Resources for Samara
oblast
31 The right to use subsurface | CMP 01135 of 16.01.2006 before | Territorial agency for use of
resources to provide water for | 06.09.2026 subsurface resources for
health complex Samara oblast
32 The right to wuse subsurface | HEE Ne01295 before 10.04.2013 Ministry of Natural

resources to produce subsurface

Resources of Chuvashia
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33 The right to wuse subsurface | MUK Ne01818 before 25.02.2010 Area fund of information of
resources to produce subsurface natural resources and
water for economic and drinking environment protection of
needs Russia’s Ministry of Natural

Resources for the Republic
of Mariy-E|

34 Production of subsurface water to | HXI Ne 00964 before 30.08.2010 Regional agency for
provide for technological needs of subsurface resources use
recreation camp “Vetchak” in the Volga Federal district

35 Production of subsurface water to | OMP 00679 before 06.09.2026 Samara's area fund of
provide for economic-drinking needs geological information
of “Impulse” complex

36 For carrying out the activities of | M04/0011/0 of 31.05.2004 (before | Ministry of Natural
hazardous waste handling 31.05.2009) Resources of the Russian

Federation

37 Technical maintenance of gas | Ne 43-Ar-006918 (C) of 29.07.2003 | Russia's Gostekhnadzor
circuits {maintenance, repair and | before 29.07.2008
rehabilitation of gas pipelines,
constructions and other objects
required for operation of gas
circuits)

38 Installation, repair and servicing Russia’'s EMERCOM
operations of fire fighting means | Ne 2/01817 of 21.05.2003 (before | State department of State
ensuring fire security of buildings | 21.05.2008); fire fighting service
and constructions

39 For carrying out surveying and | BBIr-01374K of May 16, 2006 (before | Federal agency of

mapping activities, including:

1) 8.1.2.0.0 topographic mapping of
general purpose and (or) its
substantiation (correction) at scale
1:500 - 1:10 000, carried out at the
plots of the area up to 1 square km
during  engineering  surveying,
construction and operation of
buildings and structures, land
surveying, keeping cadastres, and
other surveys;

2) 8.2.2.0.0. topographic survey of
underground  and  overground
constructions (utilities) at 1:500 -
1:5000 scale, carried out at the plots
of the area up to 1 square km during
engineering surveying, construction
and operation of buildings and
structures, land surveying, keeping
cadastres, and other surveys;

For carrying out survey operations,

including:
1) 5.2.0.0.0. building and
development of horizontal and

altimetric survey networks during
engineering surveys, construction
and operation of buildings and
structures, boundary survey of land
plcts, maintenance of land registers,
and also other surveys and special
activities;

2) 5.4.0.0.0. position finding of
geodetic points and posts on the
earth’s surface by using geodetic
satellite receivers (stand-alone
position finding devices) when
carrying out engineering surveys,
construction and operation of
buildings and constructions,
boundary survey of land plots,
maintenance of land registers, and
also other surveys and special
activities

16.05.2011),

BBr-01373r of May 16, 2006 (before
May 16, 2011}

surveying and mapping

Ministry of Transport of the
Russian Federation

Federal agency of
surveying and mapping

Ministry of Transport of the
Russian Federation
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4 Provision of services in information | B 325754 of 10.11.2005 (before | Department of Federal
encryption area 10.11.2010) Security Service for Nizhny
Novgorod oblast
42 Distribution of encryption {ciphering) | B 325752 of 10.11.2005 (before | Departiment of Federal
equipment 10.11.2010) Security Service for Nizhny
Novgored oblast
43 Educational activities Ne 1501 of October 13, 2006 before | Ministry of Education of
13.10.2009, Saransk town of Mordovia | Mordovia Republic
Republic
44 Transportation of passengers by | N ACC 52 000640 of 15.10.2002 | Licensing chamber
automobile transport (before 14.10.2007);
45 Transportation of passengers by [ Ne 'CC 52 000839 of 15.10.2002 | Licensing chamber
truck transport (before 14.10.2007);
46 For radio broadcasting:
47 Mass medium “Volna" Series PB Ne 10333 of 30.06.20086 Federal service of
{before 03.07.2010) supervision over
compliance with legislation
in the area of mass
communications and
culturat heritage protection
48 Mass medium “Pulse of Nizhny” Series PB Ne 11370 of 13.02.2007 Federal service of
(before 12.11.2011) issued to extend | supervision over
the validity term of license Ne 7218 of | compliance with legislation
24.04.2003 (before 12.11.2006) in the area of mass
communications and
cultural heritage protection
49 Mass medium “Retro-Aliyans” Series PB Ne 10316 of 29.06.2008 Federal service of
(before 16.02.2011) supervision over
compliance with legislation
in the area of mass
communications and
cultural heritage protection
50 Mass medium “Radio “Russkyi lad” | Series PB Ne 7980 of 18.12.2003 RF Ministry on press, TV
(before 18.12.2008) and radio broadcasting,
and mass media
51 Mass medium “*Radio “Russkyi lad” | Series PB Ne 8552 of 15.11.2004 Federal service of
(before 15.11.2009) supervision over
compliance with legislation
in the area of mass
communications and
cultural heritage protection
52 Mass medium “Radio “Russkyi lad” | Series PB Ne 8553 of 15.11.2004 Federal service of
{before 15.11.2009) supervision over
compliance with legislation
in the area of mass
communications and
cultural heritage protection
53 Mass medium “Radio “Russkyi lad” | Series PB Ne 8554 of 15.11.2004 Federal service of
! {before 15.11.2009) supervision over
compliance with legislation
in the area of mass
communications and
cultural heritage protection
54 Mass medium “Radio *Russkyi lad” | Series PB Ne 8555 of 15.11.2004 Federal service of
(before 15.11.2009} supervision aver
compliance with legislation
in the area of mass
communications and
cultural heritage protection
55 Mass medium “Radio “Russkyi lad” | Series PB Ne 9802 of 23.01.20086 | Federa! service of

(before 23.01.2011)

supervision over
compliance with legislation
in the area of mass
communications and
cultural heritage protection
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in the area of mass
communications and
cultural heritage protection
57 Mass medium “TV-2000" Series TB Ne 9454 of 02.11.2005 | Federal service of
(before 01.11.2010}) supervision over
compliance with legislation
in the area of mass
communications and
cultural heritage protection
60 Mass medium “BTK-Inform” Series TB Ne 11020 of 16.01.2007 Federal service of
{befare 15.01.2012) supervision over
compliance with legislation
in the area of mass
communications and
cultural heritage protection
61 Carrying out the activities and | N®/07-6815-52 of 31.03.1989 (before | Federal Agency for
provision of services for protection | 30.03.2004) Government
of state secret related to operation | On 29.07.2005 the documents were | Communications and
of cryptoservice filed to re-execute the license Information
62 Activities and provision of services | Ne 154 of 29.01.2003 before 29.01.08. | Area departments of
in the area of state secrets | Ne 524 of 09.12.2002 hefore 09.12.07. | Federal Security Service
protection Ne 194 of 17.06.2003 before 17.06.08.
Ne 192 of 01.11.2003 hefore 01.11.08.
Ne 665 of 19.04.2008 before 09.12.07.
63 Operations with the use of data | Ne 830 of 11.12.07 before 11.12.12 Area departments of
making state secret Ne 830/1 of 11.12.07 before 11.12.12 Federal Security Service
Ne 830/2 of 11.12.07 before 11.12.12

Issuer’s forecast as regards the probability of licenses extension:

Subject to compliance with necessary requirements and conditions in the course of services
provision the validity term of most of the licenses will be extended. The conditions and the capability
of licenses validity terms extension are connected with the licensee’s operation without gross
violations which is found out by regular checks of GosSvyazNadzor bodies. The issuer estimates the
capability of basic licenses extension as quite high. The dates of the issuer’s obligations to create the
subscribers’ base were performed in accordance with the licenses conditions.

1. For communications services licenses.

Upon the validity term expiry the licenses may be extended subject to the compliance with the
requirements of normative legal documents regulating the procedure of traffic transit, arrangement
and operation of communications networks, utilization of limited resources such as numbering
resource, RF spectrum, which is confirmed by the verification report of the territorial department of
Rossvyazokhrancultury, by the extension of the validity term of permissions for radio frequencies
authorization (if used), and if the appropriate application is filed to the attention of the state body
authorized to issue licenses in communications and IT industry. Due to the fact that the Law “On
communication” as redrafted became effective, in order to get the license for providing
communications services for TV broadcasting, radio broadcasting and broadcasting of additional
information the applicant of the license must submit notarized copy of the license for broadcasting.

The issuer’s forecast as regards the probability of license extension: positive
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confirming the compliance with the license conditions and if the authorization documents on the
possibility of radio frequency resource usage are available. The licenses are extended by Federal
service of supervision in the area of mass communications and cultural heritage protection.

The issuer’s forecast as regards the probability of license extension: positive

3. The licenses for the activities listed in items 21 — 44 of the Table provided in this item are extended
subject to timely submittal of documents package, as established by the law, to the licensor’s
attention.

3.2.6. The issuer’s joint activity

Information about the issuer’s joint activity for the reporting period:
For the reporting period the issuer did not carry out joint activity with other entities, the issuer
did not conclude ordinary partnership deeds.

3.2.7. Additional requirements to the issuers being joint stock investment funds, insurance
undertakings or credit institutions, mortgage agents

3.2.7.1. To joint stock investment funds
The issuer is not a joint stock investment fund.

3.2.7.2. To insurance undertakings
The issuer is not an insurance undertaking.

3.2.7.3. To credit institutions
The issuer is not a credif institution.

3.2.7.4. To mortgage agents
The issuer is not a mortgage agent.

3.2.8. Additional requirements to the issuers the core activities of which are mining
operations

The issuer does not mine mineral resources.
There are no subsidiary (associated) companies of the issuer which are engaged in mining
operations.

3.2.9. Additional requirements to the issuers the core activities of which is communications
services provision

a) Communications services provision licenses
Basic provisions of licenses:

1) Provisions of carrying out the activities in accordance with license Ne 232435,

Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide the services of local and
intra-region telephony of public communication network, and also telephony services by using
technical facilities of communication intelligent network on the territories of the following Republics
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Orenburg oblast, and Nizhny Novgorod oblast.

The licensee when rendering local telephony services must provide a subscriber with the access to
telematic services and to the services of intra-region, DLD & ILD telephony, and also to data
transmission communications services, excluding the services of data transmission for the purposes
of voice information transmission.

DLD & ILD telephony services are provided by using the licensee’s technical facilities over
public communication network via Automatic Trunk Line Exchange (ATLX} of corresponding
geographical zone of numbering under contracts with operators of long distance and international
communications of PSTN of the Russian Federation.

The licensee when rendering intra-region telephony services must provide a subscriber with the
access to telematic services and to data transmission communications services, excluding the services
of data transmission for the purposes of voice information transmission.

Provision of local and intra-region communications services, as per this license, by using
microwave radio systems is allowed upon obtaining the permission of using the operation frequencies
in accordance with the industry’s regulatory documents.

It is allowed to use, at the subscriber’s section, radio extenders and radio access equipment if
required frequency resource is available, this resource is allocated as per the established procedure
by the state radio frequency service with the Russian Federation Ministry of IT and
Communications.

The license validity term: before 04.10.2012

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

The issuer’s obligations in accordance with the said license to create the subscribers’ base:

In accordance with item 22 of the license provisions the operator is obliged to provide inquiry
services to the subscribers on the licensed territory. When a subscriber is allocated the directory
number it is automatically registered in the subscribers’ database.

In accordance with the Law “On communication” the data about the subscribers for providing
inquiry services, including for preparation and distribution of information, are provided only with
the subscriber’s consent and in cases stipulated by RF federal laws.

The dates of performance of the said obligations: there are no requirements to the dates of database
creation. From the start of services provision of granting access to PSTN the data about the
subscriber are shown in public database of subscribers of the operator.

The level of the issuer’s performance of the said obligations: in accordance with scheduled check of
supervisory bodies the license provisions are currently complied with.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

2) Provisions of carrying out the activities in accordance with license Ne 54710.

Types of communications services and types of networks permitted for utilization:
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Mariy-El, the Republic of Udmurtia, the Republic of Mordovia, the Republic of Chuvashia, Kirov
oblast, Penza oblast, Ulyanovsk oblast, Samara oblast, Saratov oblast, Orenburg oblast, and Nizhny
Novgorod oblast by using the network of public call offices and payphone network created by the
licensee.

The licensee’s payphones are connected to local telephone networks at the level of subscriber
units.

The licensee has the right to use communications channels and physical circuits of
communications network of other operators for value received in accordance with the Civil Code.

The license validity term: before 28.11.2017

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

The level of the issuer’s performance of the said obligations: during scheduled checks by
Rossvyaznadzor bodies there were no comments on compliance with the license provisions.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

3) Provisions of carrying out the activities in accordance with license Ne 52416

Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide local telephony services
by using multiple access facilities on the territories of the following subjects of the Russian
Federation: the Republic of Mariy-El, the Republic of Udmurtia, the Republic of Mordovia, the
Republic of Chuvashia, Kirov oblast, Penza oblast, Ulyanovsk oblast, Samara oblast, Saratov oblast,
Orenburg oblast, and Nizhny Novgorod.

According with this license the licensee must ensure the access to telematic services and fo
services of local, intra-region, DLD & ILD telephony, and also to data transmission services,
excluding communications services for voice information transmission, fo the system of
information-inquiry services, to free of charge, twenty-four-hour call of emergency services to the
user of local calls for voice information transmission.

The license validity term: before 31.08.2012

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

4) Provisions of carrying out the activities in accordance with license N¢ 49931
Types of communications services and types of networks permitted for utilization:
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the Republic of Mariy-El, the Republic of Udmurtia, the Republic of Mordovia, the Republic of
Chuvashia, Kirov oblast, Penza oblast, Ulyanovsk oblast, Samara oblast, Saratov oblast, Orenburg
oblast, and Nizhny Novgorod oblast.

Data transmission services are provided by using the licensee’s data transmission network.

The licensee has the right to connect the data transmission equipment to PSTN, to the part of
“Iskra” network used for commercial purposes, and to Switched telegraph service/Telex telegraph
network, and also has the right to use communications channels and physical circuits of PSTN.

The licensee’s data transmission equipment connection to PSTN, to the part of “Iskra”
network used for commercial purposes, and to Switched telegraph service/Telex telegraph network is
made only with the rights of subscriber units.

The license validity term: before 01.08.2017

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive,

The issuer’s obligations in accordance with the said license to create the subscribers’ base:

In accordance with license provisions for the activities in communications services provision area
as approved by RF Government regulation Ne 87 of 18.02.2005 there are no such requirements.

The dates of performance of the said obligations: none.

The level of the issuer’s performance of the said obligations: during scheduled checks by
Rossvyaznadzor bodies there were no comments on compliance with the license requirements.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

3) Provisions of carrying out the activities in accordance with license Xe51000

Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide the services of sound
programs broadcasting via the wire broadcasting network on the territory of the following Russian
Federation subjects: the Republic of Mariy-El, the Republic of Udmurtia, the Republic of Mordovia,
the Republic of Chuvashia, Kirov oblast, Penza oblast, Ulyanovsk oblast, Samara oblast, Saratov
oblast, Orenburg oblast, and Nizhny Novgorod oblast.

The licensee’s network is intended for broadcasting of sound programs of All-Russia and state
regional companies.

Broadcasting of other programs is possible when the license for TV-radio broadcasting and
appropriate contract with licensee-broadcaster are available.

The license validity term: before 12.09.2011

Conditions and the capability of the license validity term extension:
Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
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The issuer’s obligations in accordance with the said license to create the subscribers’ base: There are
no such obligations.

The dates of performance of the said obligations: There are no such obligations.

The level of the issuer’s performance of the specified obligations: There are no such obligations.
Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Paossibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

6) Provisions of carrying out the activities in accordance with license Ne 23244

Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom” (licensee) is authorized to provide the services of
cellular radiotelephone communication of PSTN by using GSM equipment in frequency range of
900/1800 MHZ on the territory of the Republic of Mariy-El,

Cellular communication services are provided by using the licensee’s communications network,
which should be a part of unified cellular network of the Russian Federation — Personal
Communication Network-900 (PCN-900);

PCN-900, being created by the licensee, is connected to the Russian Federation PSTN at long
distance service level in accordance with General diagram of creating and phase-by-phase
development of Russia’s federal network of public mobile radio telephone communication of GSM
standard.

The license validity term: before 17.03.2010

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

The issuer’s obligations in accordance with the said license to create the subscribers’ base:

The subscribers’ database is created since the time of cellular communication services provision
contract conclusion as the subscriber gets the access to the service after his/her registration in the
network base.

The dates of performance of the said obligations: It is created concurrently since the time of contracts
conclusion with the subscriber.

The level of the issuer’s performance of the said obligations: During scheduled checks by

Rossvyaznadzor bodies no comments were made as regards the compliance with the license
provisions.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

44




By this license OJSC VolgaTelecom (licensee)} is authorized to provide the services of mobile
radio telephone communication of PSTN on the territory of cities and towns: Penza, Kamenka of
Penza oblast; Saratov, Balashov of Saratov oblast; Kirov of Kirov oblast.

The licensee’s communications network is created by using radio telephone communication
equipment operafing in the frequency range of 330 MHz, 161,500 MH: /156,900 MH,
161,725/157,125 MH;, 160,875/156,275 MHz, 160,950/156,350 MHz, 161,575/156,975 MHz,
161,650/157,050 MHz.

The licensee when providing communications services is obliged to observe the rules of
communications networks connection and of their interaction as approved by the RF Government
when connecting mobile radio telephone communication network of the licensee to PSTN, when
connecting other communications networks to mobile radio telephone communication network of the
licensee, when keeping the record of traffic and its transit in mobile radio telephone communication
network of the licensee and when keeping the record of traffic and ifs transit from (to)
communications networks of other operators.

The license validity term: before 28.11.2008

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

The issuer’s obligations in accordance with the said license to create the subscribers’ base: There are
no such obligations.

The dates of performance of the said obligations: There are no such obligations.

The level of the issuer’s performance of the said obligations: During scheduled checks by
Rossvyaznadzor bodies no comments were made as regards the compliance with the license
provisions.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

8) Provisions of carrying out the activities in accordance with license Ne 49930
Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide to users
communications channels for transmission of communication signals within the borders of one RF
subject on the territories of the following Republics and oblasts: the Republic of Mariy-El, the
Republic of Udmurtia, the Republic of Mordovia, the Republic of Chuvashia, Kirov oblast, Penza
oblast, Ulyanovsk oblast, Samara oblast, Saratov oblast, Orenburg oblast, and Nizhny Novgorod
oblast and for transmission of communication signals passing the borders of one RF subject within
the limits of RF subjects listed above .

Provision of channels, communication paths and physical circuits to customers is allowed for
arranging communications networks if their owners have appropriate licenses of the Russian
Federation Ministry of IT and Communications (the Russian Federation Ministry of
Communications, the Russian Federation State committee of Communications and IT, the Russian
Federation State committee of Telecommunications}, and also for arranging subscriber lines in order
to get access to different communications networks in accordance with the rules of their construction
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Provision of communication channels and physical circuits is allowed for arranging subscriber
and trunk lines of local telephone networks only within the limits of the territory of corresponding
geographical zones of ABC ab numbering.

The license validity term: before 12.09.2012

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

The issuer’s obligations in accordance with the said license to create the subscribers’ base:
In accordance with license provisions for the activities in communication services provision area
as approved by RF Government regulation Ne 87 of 18.02.2005 there are no such requirements.

The dates of performance of the said obligations: none.

The level of the issuer’s performance of the said obligations: During scheduled checks by
Rossvyaznadzor bodies no comments were made as regards the compliance with the license
provisions.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

9) Provisions of carrying out the activities in accordance with license Xe 53314
Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide telegraphy services
(receive, transmit and delivery of telegrams, Switched telegraph service/Telex network services) on
the territory of the following Republics and oblasts: the Republic of Mariy-El, the Republic of
Udmurtia, the Republic of Mordovia, the Republic of Chuvashia, Kirov oblast, Penza oblast,
Ulyanovsk oblast, Samara oblast, Saratov oblast, Orenburg oblast, and Nizhny Novgorod oblast.

Telegraphy services are provided by using the licensee’s technical facilities. The installed
capacity of switching and transmission telegraph facilities belonging to the licensee should ensure
the capability of complete satisfaction of the needs for telegraphy services on the licensed territory.

The license validity term: before 14.11.2012

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive,

The issuer’s obligations in accordance with the said license to create the subscribers’ base:
There are no such obligations.

The dates of performance of the said obligations: There are no such obligations.
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Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

10) Provisions of carrying out the activities in accordance with license Ne 52283
Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide telematic services of
PSTN (e-mail services, information resources access services, facsimile messages services,
information-inquiry services) on the territory of the following Republics and oblasts: the Republic of
Mariy-El, the Republic of Udmurtia, the Republic of Mordovia, the Republic of Chuvashia, Kirov
oblast, Penza oblast, Ulyanovsk oblast, Samara oblast, Saratov oblast, Orenburg oblast, and Nizhny
Novgorod oblast.

The services are provided by using the licensee’s technical facilities of telematic services.

The license validity term: before 01.08.2017

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive,

The issuer’s obligations in accordance with the said license to create the subscribers’ base:

In accordance with license provisions for the activities in communication services provision area
as approved by RF Government regulation Ne 87 of 18.02.2005 there are no such requirements.

The dates of performance of the said obligations: none.

The level of the issuer’s performance of the said obligations: During scheduled checks by
Rossvyaznadzor bodies there were no comments on compliance with the license provisions.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

11) Provisions of carrying out the activities in accordance with license Ne 39201
Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide the services of cellular
radio telephone communication of PSTN in the frequency range of 450 MHz at the territory of
Samara oblast.

Cellular communication services are provided by using the licensee’s communications network,
which should be a part of unified cellular network of the Russian Federation — Personal
Communication Network 450.

The license validity term: before 01.02.2009

Conditions and the capability of the license validity term extension:
47




supervision bodies. The forecast as regards the capability of the license validity term extension is
positive,

The issuer’s obligations in accordance with the said license to create the subscribers’ base:

In accordance with license provisions for the activities in communication services provision area
as approved by RF Government regulation Nt 87 of 18.02.2005 there are no such requirements.

The dates of performance of the said obligations: due fo the adoption of RF Government Regulation
Ne87 of 18.02,.2005 “Standard requirements to communication operators’ activities” the
requirements to network installed capacity are not stipulated, so the performance of this item does
noft result in the operator’s responsibility.

The level of the issuer’s performance of the said obligations: During scheduled checks by
Rossvyaznadzor bodies there were no comments on compliance with the license provisions.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

12) Provisions of carrying out the activities in accordance with license Ne 27602

Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide the services of digital
cellular radio telephone communication of PSTN in the frequency range of 450 MHz on the basis of
IMT-MC 450 technology at the territory of Samara oblast.

Digital cellular radio telephone communication services are provided by using the licensee’s
communications network, which is a part of IMT-MC 450-based Federal cellular network of the
Russian Federation.

The licensee should, for account of its own resources, ensure phase-by-phase disengagement of
the spectrum of frequencies of 453,00...457,4 MH7/463,0...467,4 MHz

The license validity term: before 18.08.2013

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

The issuer’s obligations in accordance with the said license to create the subscribers’ base:

In accordance with license provisions for the activities in communication services provision area
as approved by RF Government regulation Ne 87 of 18.02.2005 there are no such requirements.

The dates of performance of the said obligations: none.

The level of the issuer’s performance of the said obligations: During scheduled checks by
Rossvyaznadzor bodies there were no comments on compliance with the license provisions.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).
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13) Provisions of carrying out the activities in accordance with licenses NeNe 46638, 41564,
41563, 44589, 38571,32182, 32183, 31760, 37277, 42567, 43243, 47903, 49536, 49535, 49537,

Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide the services of
broadcasting TV and sound programs over cable TV networks on the territories of: Saratov city of
Saratov oblast; Nizhny Novgorod city of Nizhny Novgorod oblast; Syzran town, Tolyatti town,
Samara city, Neftegorsk town, Otradnyi town of Samara oblast; Kirov city of Kirov oblast; Orenburg
city of Orenburg oblast; Ioshkar Ola town, Sernur town, Kozmodemiyansk town, settlement
Orshanka, settlement Novyi Toriyal of the Republic of Mariy-El; Cheboksary town of Chuvash
Republic.

The customers should be provided with the broadcasting of All-Russia TV-radio broadcasting
organizations and state regional TV-radio companies programs being on the air. The broadcasting of
other TV (audio) programs is possible if the license for TV-radio broadcasting and the related
contract with the licensee-broadcaster are available.

The license validity term: before 19.01.2012, 23.05.2011, 18.08.2011, 31.12.2011, 14.03.2011,
27.06.2010, 08.06.2010, 26.05.2010, 12.12.2010, 12.07.2011, 28.07.2011, 09.02.2012, 09.03.2012,
09.03.2012, and 09.03.2012 accordingly.

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive,

The issuer’s obligations in accordance with the said license to create the subscribers’ base:
There are no such obligations.

The dates of performance of the said obligations: There are no such obligations.
The level of the issuer’s performance of the said obligations: There are no such obligations.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

14) Provisions of carrying out the activities in accordance with licenses NeXe 39210, 31759,
31291, 37341, 31262, 32184, 33078, 42003, 43244, 45179, 49775, 45180, 44494, 49538, 38572, 36191,
36164, 47902, 47901, 47904, 49372, 48479, 48478, 48476, 48477, 49342, 50672, 52193,53097

Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide the services of
broadcasting TV and sound programs at the territories of settlements of Saratov, Nizhny Novgorod,
Samara, Kirov, Orenburg, Penza, Ulyanovsk oblasts, the Republic of Mariy-El, Chuvashia and
Mordovia Republics.

The licensee should provide the customers with the communications services meeting the
quality and technical standards.
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The license validity term: before 05.01.2010, 11.05.2010, 05.04.2008, 12.12.2010, 05.04.2010,
19.05.2008, 15.07.2010, 19.06.2011, 22.12.2010, 21.06.2011, 22.12.2010, 21.06.2011, 21.06.2011,
09.03.2012, 14.03.2009, 31.10.2008, 31.10.2008, 21.06.2011, 21.06.2011, 21.06.2011, 09.03.2012,
05.03.2012, 05.03.2012, 05.03.2012, 05.03.2012, 09.03.2012, 21.06.2011,21.08.2012, and 23.07.2011
accordingly.

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

The issuer’s obligations in accordance with the said license to create the subscribers’ base:
There are no such obligations.

The dates of performance of the said obligations: There are no such obligations.
The level of the issuer’s performance of the said obligations: There are no such obligations.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.

15) Provisions of carrying out the activities in accordance with license Xe 33679
Types of communications services and types of networks permitted for utilization:
By this license OJSC VolgaTelecom (licensee) is authorized to provide the services of mobile
radio communication in PSTN at the territory of the Republic of Mariy-El.
Maximum number of the licensee’s network subscribers — there are no such obligations.
The network is established by using radio equipment the operation of which is possible with the
availability of permissions from state agencies supervising communications and IT.
The category of the communications network - PSTN,

The license validity term: before 28.07.2008

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activities
without violations of license requirements which is found out by regular checks of authorized
supervision bodies. The forecast as regards the capability of the license validity term extension is
positive.

The issuer’s obligations in accordance with the said license to create the subscribers’ base:
There are no such obligations.

The dates of performance of the said obligations: There are no such obligations.
The level of the issuer’s performance of the said obligations: There are no such obligations.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).
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all necessary actions to minimize the risk of their occurrence.

16) Provisions of carrying out the activities in accordance with license Ne 48866
Types of communications services and types of networks permitted for utilization:

By this license OJSC VolgaTelecom (licensee) is authorized to provide data transmission
services for the purposes of voice information transmission at the territories of the following
Republics and oblasts: the Republic of Mariy-El, Udmurtia Republic, Mordovia Republic, Chuvashia
Republic, Kirov oblast, Penza oblast, Ulyanovsk oblast, Samara oblast, Saratov oblast, Orenburg
oblast and Nizhny Novgorod oblast.

The services are provided by using technical facilities of the licensee’s data transmission
network.

The license validity term: before 09.03.2012

Conditions and the capability of the license validity term extension:

Conditions of the license validity term extension are the carrying out by the licensee of its activifies
without violations of license requirements and of regulations governing these activities which is
Jound out by regular checks of authorized supervision bodies. The forecast as regards the capability
of the license validity term extension is positive.

The issuer’s obligations in accordance with the said license to create the subscribers’ base:

In accordance with license provisions for the activities in communication services provision area
as approved by RF Government regulation Ne 87 of 18.02.2005 there are no such requirements.

The dates of performance of the said obligations: none.

The level of the issuer’s performance of the said obligations: During scheduled checks by
Rossvyaznadzor bodies there were no comments on compliance with the license provisions.

Factors which may negatively affect the issuer’s performance of its obligations under this license:
occurrence of circumstances of insuperable force (force-majeure).

Possibility of the said factors occurrence: they cannot be predicted exactly, however, the issuer takes
all necessary actions to minimize the risk of their occurrence.
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Physical communications networks used by the issuer for communications services provision:
DLD and intra-region communication

0JSC VolgaTelecom’s intra-region primary network is built on cable (copper and fiber-optic)
lines and on microwave links.

The length of cable intra-region transmission lines - 201713 km
of which:
- fiber-optic | 13 402,4 km
The length of microwave links - 33215 km
of which:
- digital 21171 km
The length of overhead transmission lines - 361,8 km
The length of established channels of intra-region primary network 30 177 900 channel-km
of which:
- overhead transmission lines 8 400 channel-km
- cable transmission lines 29 099 700 channel-km
of which:
- fiber-optic cable 27 829 400 channel-km
- microwave radio links 1069 800 channel-km
- satellite links -
The length of channels arranged by digital transmission systems 29 340 300 channel-km
of which: '
-SDH 27 936 800 channel-km
- PDH 1 403 500 channel-km

Automatic long-distance service

The equipment of automatic long-distance service being in operation at OJSC
VolgaTelecom network comprises 12 automatic trunk exchanges (ATX) and the equipment of
automatic intra-region telephony of the total installed capacity of 75 290 channels. The installed
capacity of electronic ATXs accounts for 70 963 channels, the equipment of automatic intra-
region telephony — 4 327 channels.

Total equipped capacity of ATXs and of the equipment of automatic intra-region telephony
accounts for 57 485 channels, including the capacity of electronic exchanges — 54 331 channels,
and the equipment of automatic intra-region telephony — 3 154 channels.

Local telephony

Total installed capacity of local telephony network of OJSC VolgaTelecom amounts to
5 164 000 numbers (including, urban telephony — 4 343 000 numbers, rural telephony — 821 000
numbers). The total number of ATXs is 5737 units, out of them 781 units are at urban telephony
network and 4956 units — at rural telephony network.

The quantity of basic telephone sets in OJSC VolgaTelecom network is 4 735 100 units
(including at urban telephony network — 3 968 700 units, and at rural telephony network — 766
300 units).

In accordance with priorities of development the arrangements are carried out to replace
step-by-step decimal and crossbar switching systems with digital ones. At present the installed
capacity of electronic ATXs accounts for 73,7% of the total installed capacity of the network
(including at urban telephony network — 78%, and at rural telephony network — 46%).
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Fixed line Of which:
telephony
penetration per 100 Urban Rural
Regional subsidiary residgnts, total telephony telephony

(units\100 network network

residents)
Kirov 28,5 34,1 14,3
The Republic of Mariy-El 26,4 35,2 11,2
Mordovia Republic 28,6 34,0 20,7
Nizhny Novgorod 29,6 33,6 15,0
Orenburg 23,1 29,1 15,1
Penza 234 28,5 13,5
Samara 24,1 26,0 16,3
Saratov 22,9 26,1 13,9
Udmurtia Republic 26,0 31,9 12,7
Ulyanovsk 25,8 31,0 11,6
Chuvashia Republic 23,5 33,8 9,7

Telegraphy
Telegraphy is arranged on the basis of “Alpha-Telex-600" (TK-AT-600) and also on the
basis of SKAT-1000 switching system and integrated “STIN-3” telegraph exchange operating in
AT/Telex channel switching system (switched-channel telegraph service network) and in message
switching system in public telegraph service network.

The number of telegraph channels of all kinds arranged by channeling equipment - 9 900,5

Of which
- backbone channels — 1 129,5
- intra-region — 8 745

The number of telegraph links, total — 2 122
Of which
- channel switching system (CS) — 778,5
- message switching system (MS) — 1 032,5
- ATOL system — 311

Intra-region telegraph networks are built on the systems of voice-frequency telegraphy by
applying channeling equipment - TT-144, TT-48, TT-12, TBY-I12M, TBY-15 and ATK-TT
channelizing system, and “Alpha-Link M128” modenms.

The replacement of analog channeling equipment with digital data transmission systems
by applying TK-AT-600 telegraph equipment, ATK-TT channelizing system and installation of
Al MC 128-2 telegraph gate allows for passing from analog transmission systems to digital ones,
Jor building dedicated telegraph VPN, and also for replacing morally obsolete telegraph sets with
PCs.

F-2500, F-2000, T-100 telegraph sets and PCs are used as terminal equipment at telegraph
network.

Equipped capacity of CS exchanges is 747 numbers.

The number of terminal units — 1 837 units.

Equipped capacity of integrated CS+MS exchanges is 2 218 numbers.

In case of channels lease, the features of leased channels and the channels’ lessors are described:
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Brief description of the issuer’s future activities plans and the sources of deferred revenue:

The issuer’s strategic objective is to win leading positions in emerging market of hi-tech
and gainful communications services, subject to keeping the share of influence in traditional
telephony services market and enhancing the efficiency of the Company’s operations.

0JSC VolgaTelecom is a dominating carrier operating on the territory of 11 regions of
the Volga region and provides the widest range of services for various categories of clients. The
issuer is not planning to change the geography of its business and is not planning fo diversify its
business into other industries.

Based on the analysis of market situation the Company defines the following target
markels:

o Internet and data transmission market as the most growth segment of communications
market;

« Traditional telephony market which is the largest source of the Company’s revenue;

» Mobile communication market.

In doing so, the Company assumes to keep leading positions in all clients segments
(residential sector and businesses) diversifying marketing strategy according to segments needs.

In accordance with the above stated the Company defines the following strategic priorities:

» Maximization of traditional telephony services revenue;

«» Faster growth of broad band access;

« Increase in revenue performance and consolidation of market positions in the segment of
businesses;

o Cellular assets consolidation;

«+ Cost reduction initiatives:

- Marketing channels reform;

Procurement process optimization;
Reduction of operated own premises;
Reduction of administrative (overhead) costs;
Reduction of costs for network maintenance and operation.

To provide quality information and technical support to clients, and also to drive up earnest
Sfrom commercial inquiry services the Company schedules to put into operation three Call
Processing Centers in Kirov, Orenburg and Chuvashia Republic regional subsidiaries, and also
Surther development of clients’ information support services in all operating Call Processing
Centers.

The change of the issuer’s activities profile is not planned. The issuer will continue fo
conduct its activities in accordance with valid licenses for communications services provision and
in accordance with the approved Charter.

3.4. The issuer’s participation in industrial, bank and financial groups, holdings, concerns and
associations

1) Organization: “Teleinfo” — The Volga region Association of engineers of telecommunications
and IT

Location: L. Tolstoy street 23, Samara city, Russia

The issuer’s role (place) in this organization: Promofter of the Association

The issuer’s functions in this organization: Providing services in training activities area
Participation period: since 2000
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Location: Nizhne-Volthskaya naberezhnaya 5/2, Nizhny Novgorod city, Russia
The issuer’s role (place) in this organization: Association member

The issuer’s functions in this organization: Development and implementation of socially important
projects and programs

Participation period: since 1997

3.5. The issuer’s subsidiary and associated economic companies

1. Full and abbreviated brand name: Closed Joint Stock Company Nizhegorodskaya Sotovaya
Swyaz (CJSC NSS)

Location: Dom Svyazi, M. Gorky square, Nizhny Novgorod city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:
Prevailing shareholding in the authorized capital

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 100%

The size of the issuer’s share of ordinary stock of subsidiary or associated company: 100%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: GSM cellular communication services provision

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):

Omelchenko Sergey Valerievich — Chairman of the Board of directors
Year of birth: 1963

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Kostin Denis Borisovich — member of the Board of directors
Year of birth: 1969

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Petrov Mikhail Victorovich — member of the Board of directors
Year of birth: 71973

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Chernogorodskyi Sergey Valerievich — member of the Board of directors
Year of birth: 1977

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Ershov Oleg Viadimirovich — member of the Board of directors
Year of birth: 1977

Share in the 1ssuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none
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- -

Year of birth: 1972
Share in the issuer’s authorized capital: none
Share of the issuer’s ordinary stock belonging to the person: none

Pozdnyakov Denis Vyacheslavovich — member of the Board of directors
Year of birth: 1976

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Personal structure of collegial executive body (Management board, office of the director):

Petrov Mikhail Victorovich — Chairman of the Management board
Year of birth: 1973

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Molkov Alexander Alexandrovich — member of the Management board
Year of birth: 1959

Share in the issuer’s authorized capital: 8,001771%

Share of the issuer’s ordinary stock belonging to the person: 0,001264%

Martynova Larisa Vladimirovna — member of the Management board
Year of birth: 1971

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Ponomarenko Anatolyi Anatolievich — member of the Management board
Year of birth: 1971

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Vasiliev Viadislav Albertovich — member of the Management board
Year of birth: 1971

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Bakunin Mikhail Petrovich — member of the Management board
Year of birth: 1980

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Panov Alexey Nikolaevich — member of the Management board
Year of birth: 7968

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

The person performing the functions of single executive body:

Petrov Mikhail Victorovich — General Director

Year of birth: 1973

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none
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2. Full and abbreviated brand name: Limited Liability Company NIZHEGORODSKYI
TELESERVICE (LLC NIZHEGORODSKYI TELESERVICE)

Location: Dom Svyazi, Maxim Gorky square, Nizhny Novgorod city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:
Prevailing shareholding in the authorized capital

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 100%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: data transmission services and telematic services

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):
The Company'’s charter does not stipulate the Board of directors.

Personal structure of collegial executive body (Management board, office of the director):

Zakharov Sergey Anatolievich — Chairman of the Management board
Year of birth: 1949

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Konkova Lyudmila Alexandrovna — member of the Management board
Year of birth: 1953

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Proskura Dmitry Victorovich — member of the Management board
Year of birth: 1970

Share in the issuer’s authorized capital: 0,000683%

Share of the issuer’s ordinary stock belonging to the person: 6,000259%

The person performing the functions of single executive body:

Zakharov Sergey Anatolievich — General Director

Year of birth: 1949

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

3. Full and abbreviated brand name: Closed Joint Stock Company Transsvyaz (CJSC Transsvyaz)
Location: Chaadaev street 2, Nizhny Novgorod city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:
Prevailing shareholding in the authorized capital

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 100%

The size of the issuer’s share of ordinary stock of subsidiary or associated company: 100%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none
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none
Core activities type description: Local telephony services

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new lypes of activities

Personal structure of the Board of directors (supervisory council):

Popova Elena Nikolaevna — Chairman of the Supervisory council
Year of birth: 1962

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Zakharov Andrey Sergeevich — member of the Supervisory council
Year of birth: 1972

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Konkova Lyudmila Alexandrovna — member of the Supervisory council
Year of birth: 1953

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Klishin Vitalyi Mikhailovich — member of the Supervisory council
Year of birth: 1974

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Shashkov Viadimir Evgenievich - member of the Supervisory council
Year of birth: 1968

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Personal structure of collegial executive body (Management board, office of the director):
The Company’s charter does not stipulate collegial executive body.

The person performing the functions of single executive body:

Sumin Yuri Afanasievich — General Director

Year of birth: 1957

Share in the issuer’s authorized capital: 0,000961%

Share of the issuer’s ordinary stock belonging to the person: 0,00122%

4. Full and abbreviated brand name: Limited Liability Company NIZHEGORODTELESERVICE
(LLC NIZHEGORODTELESERVICE)

Location: Dom Svyazi, Gorky square, Nizhny Novgorod city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:
Prevailing shareholding in the authorized capital

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 80%

The size of the issuer’s share of ordinary stock of subsidiary or associated company: none

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none
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none

Core activities type description: communications services

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):
The Company’s Charter does not stipulate the Board of directors.

Personal structure of collegial executive body (Management board, office of the director):

Zakharov Sergey Anatolievich — Chairman of the Management board
Year of birth: 7949

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Konkova Lyudmila Alexandrovna — member of the Management board
Year of birth: 1953

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Proskura Dmitry Victorovich — member of the Management board
Year of birth: 71970

Share in the issuer’s authorized capital: 8,000683%

Share of the issuer’s ordinary stock belonging to the person: 6,000259%

The person performing the functions of single executive body:

Zakharov Sergey Anatolievich — General Director

Year of birth: 1949

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

5. Full and abbreviated brand name: Open Jeint Stock Company Informational commercial
networks “OMRIX” (OJSC ICN “OMRIX™)

Location: Tereshkova street 10, Orenburg city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:
Prevailing shareholding in the authorized capital

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 73,6%

The size of the issuer’s share of ordinary stock of subsidiary or associated company: 73,6%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: Infernet and data transmission network services

The importance of the company for the issuer’s activities: Obfaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):

Shiperev Valeryi Yakovievich — Chairman of the Supervisory council
Year of birth: 1968
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Share of the issuer’s ordinary stock belonging to the person: none

Ershov Oleg Viadimirovich — member of the Supervisory council
Year of birth: 1977

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Zakharov Andrey Sergeevich — member of the Supervisory council
Year of birth: 1972

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Konkova Lyudmila Alexandrovha — member of the Supervisory council
Year of birth: 1953

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Grechushchev Nikolai Fedorovich has retired at the reporting quarter end.
Year of birth: 1948

Personal structure of collegial executive body (Management board, office of the director):
The Company’s charter does not stipulate collegial executive body.

The person performing the functions of single executive body:

Momotenko Nikolai Petrovich — General Director

Year of birth: 1966

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

6. Full and abbreviated brand name: Closed Joint Stock Company Ulyanovsk-GSM (CJSC
Ulyanovsk-GSM)

Location: Goncharov street 52, Ulyanovsk city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:
Prevailing shareholding in the authorized capital

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 60%

The size of the issuer’s share of ordinary stock of subsidiary or associated company: 60%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: GSM cellular communication services provision

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):

Kostin Denis Borisovich — Chairman of the Board of directors
Year of birth: 7969

Share in the 1ssuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none
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Petrov Mikhail Victorovich — member of the Board of directors
Year of birth: 1973

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Kolesnikov Alexander Vyacheslavovich — member of the Board of directors
Year of birth: 1979

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Girev Andrey Vitalievich — member of the Board of directors
Year of birth: 7973

Share in the 1ssuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Skvortsov Boris Viadimirovich — member of the Board of directors
Year of birth: 1941

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Personal structure of collegial executive body (Management board, office of the director):
The Company’s charter does not stipulate collegial executive body.

The person performing the functions of single executive body:

Ivanov Dmitry Viadimirovich — General Director

Year of birth: 1971

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

7. Full and abbreviated brand name: Closed Joint Stock Company Orenburg-GSM (CJSC
Orenburg-GSM)

Location: Volodarsky street 11, Orenburg city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:
Prevailing shareholding in the authorized capital

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 51%

The size of the issuer’s share of ordinary stock of subsidiary or assoctated company: 51%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: GSM cellular communication services provision

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):

Omelchenko Sergey Valerievich — Chairman of the Board of directors
Year of birth: 1963

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none
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Filatova Nataliva Viadimirovna — member of the Board of directors
Year of birth: 1981

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Petrov Mikhail Victorovich — member of the Board of directors
Year of birth: 1973

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: nene

Girev Andrey Vitalievich — member of the Board of directors
Year of birth: 1973

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Kiryushin Gennady Vasilievich — member of the Board of directors
Year of birth: 71949

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Personal structure of collegial executive body (Management board, office of the director):

Pyzhov Alexander Anatolievich — Chairman of the Management board
Year of birth: 1978

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Pivovarova Marina Gennadievna — member of the Management board
Year of birth: 1959

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Nechaev Andrey Yurievich — member of the Management board
Year of birth: 1964

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Strukova Marina Iosifovna — member of the Management board
Year of birth: 1966

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

The person performing the functions of single executive body:

Pyzhov Alexander Anatolievich — General Director

Year of birth: 1978

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

8. Full and abbreviated brand name: Closed Joint Stock Company Narodnyi Telephone Saratov
(CJSC NTS)
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Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:

the issuer holds more than 20% of the Company’s voting shares

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 50% + I preferred (voting) share

The size of the issuer’s share of ordinary stock of subsidiary or associated company: 50%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: wireless communications services

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):

Rodin Alexander Nikolaevich — Chairman of the Board of directors
Year of birth: 1970

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Petrov Mikhail Victorovich — member of the Board of directors
Year of birth: 1973

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Konkova Lyudmila Alexandrovna — member of the Board of directors
Year of birth: 7953

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Fedorova Nataliya Gennadievna — member of the Board of directors
Year of birth: 1979

Share in the issuer’s authorized capital: nene

Share of the issuer’s ordinary stock belonging to the person: none

Yesikov Alexander Yurievich — member of the Board of directors
Year of birth: 1963

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Gavrilov Alexey Alexandrovich — member of the Board of directors
Year of birth: 1978

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Personal structure of collegial executive body (Management board, office of the director):
The Company’s charter does not stipulate collegial executive body.

The person performing the functions of single executive body:
Bogatkin Alexander Vladimirovich — General Director

Year of birth: 1973

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none
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9. Full and abbreviated brand name: Closed Joint Stock Company Nizhegorodskyi radio telephone
(CJSC Nizhegorodskyi radio telephone)

Location: Dom Svyazi, Gorky square, Nizhny Novgorod city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:

the issuer holds more than 20% of the Company’s voting shares

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 50%

The size of the issuer’s share of ordinary stock of subsidiary or associated company: 50%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: wireless communications services

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):

The new structure of the Board of directors was not elected, as the annual general meeting of
shareholders was not held within the time period set forth by item 1 of article 47 of Federal law “On
joint-stock companies”.

Basing on item 1 of article 66 of Federal law “On joint-stock companies” the authorities of the
members of the Board of directors listed below are terminated excluding the authorities of
preparation, convocation and holding annual general meeting of shareholders.

Konkova Lyudmila Alexandrovna — Chairman of the Board of directors
Year of birth: 7953

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Karashtin Mikhail Paviovich — member of the Board of directors
Year of birth: 1949

Share in the issuer’s authorized capital: 0,0000656%

Share of the issuer’s ordinary stock belonging to the person: nene

Kukina Elena Alexandrovna — member of the Board of directors
Year of birth: 1977

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Modin Alexey Nikolaevich — member of the Board of directors
Year of birth: 1974

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Molozanov Alexander Semenovich — member of the Board of directors
Year of birth: 1962

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Yesikov Alexander Yurievich — member of the Board of directors
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Share in the issuer’s authorized capital: none
Share of the issuer’s ordinary stock belonging to the person: none

Personal structure of collegial executive body (Management board, office of the director):
The Company’s charter does not stipulate collegial executive body.

The person performing the functions of single executive body:
The functions of single executive body were transferred to bankruptcy commissioner due to the
initiation of bankruptcy proceedings procedure.

10. Full and abbreviated brand name: Closed Joint Stock Company Commercial Bank C-Bank
(JSCB C-Bank)

Location: Lenin street 6, Izhevsk city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:

the issuer holds more than 20% of the Company’s voting shares

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 41,73%

The size of the issuer’s share of ordinary stock of subsidiary or associated company: 41,73%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: 0,001439%

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
0,001919%

Core activities type description: banking activity

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):

Bakaev Alexander Victorovich — Chairman of the Bank Board
Year of birth: 1964

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Kapeluyshnikov Igor Isaakovich — member of the Bank Board
Year of birth: 1946

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Fariseev Valeryi Mikhailovich — member of the Bank Board
Year of birth: 7954

Share in the issuer’s authorized capital: 8,000049%

Share of the issuer’s ordinary stock belonging to the person: none

Kalashnikova Galina Nikolaevna — member of the Bank Board

Year of birth: 1961

Share in the issuer’s authorized capital: ,016105%

Share of the issuer’s ordinary stock belonging to the person: 6,01836%

Yudin Andrey Nikolaevich — member of the Bank Board
Year of birth: 1973

Share in the issuer’s authorized capital: none
Share of the issuer’s ordinary stock belonging to the person: none
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Personal structure of collegial executive body (Management board, office of the director):

Fariseev Valeryi Mikhailovich — Chairman of the Management board
Year of birth: 1954

Share in the issuer’s authorized capital: 0,000049%

Share of the issuer’s ordinary stock belonging to the person: none

Vyalshin Alexander Pavilovich — member of the Management board
Year of birth: 1951

Share in the issuer’s authorized capital: 0,000107%

Share of the issuer’s ordinary stock belonging to the person: none

Malykh Irina Vitalievna — member of the Management board
Year of birth: 1957

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

The person performing the functions of single executive body:

Fariseev Valeryi Mikhailovich — Chairman of the Bank

Year of birth: 1954

Share in the issuer’s authorized capital: 0,000049%

Share of the issuer’s ordinary stock belonging to the person: none

11. Full and abbreviated brand name: Closed Joint Stock Company Samara Telecom (CJSC
Samara Telecom)

Location: Polevaya street 43, Samara city, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:

the issuer holds more than 20% of the Company’s voting shares

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 27,8%

The size of the issuer’s share of ordinary stock of subsidiary or associated company: 27,8%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: local telephony services

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):

Patoka Andrey Evgenievich — Chairman of the Board of directors
Year of birth: 1969

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Mezin Dmitry Alexeevich — member of the Board of directors
Year of birth: 71970

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

135




Kiryushin Gennady Vasilievich — member of the Board of directors
Year of birth: 1949

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Kudryavtsev Alexander Georgievich — member of the Board of directors
Year of birth: 1954

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Fedichev Valeryi Viadimirovich — member of the Board of directors
Year of birth: 1961

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Lapshov Andrey Alexeevich — member of the Board of directors
Year of birth: no information

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Kostin Denis Borisovich — member of the Board of directors
Year of birth: 7969

Share in the i1ssuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Personal structure of collegial executive body (Management board, office of the director):

Mezin Dmitry Alexeevich — Chairman of the Management board
Year of birth: 1970

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Mostovoi Grigoryi Mikhailovich — member of the Management board
Year of birth: 1946

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Kartashkin Alexander Nikolaevich — member of the Management board
Year of birth: 1960

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Cherkasov Andrey Ivanovich — member of the Management board
Year of birth: 1961

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

Vinokurova Elena Alexandrovna — member of the Management board
Year of birth: 1965

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

The person performing the functions of single executive body:
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Year of birth: 1970
Share in the issuer’s authorized capital: none
Share of the issuer’s ordinary stock belonging to the person: none

12. Full and abbreviated brand name: Limited Liability Company Agrocompany “Reanta” (LLC
Agrocompany “Reanta®)

Location: Chavaina boulevard 11 a, Ioshkar Ola town, Russia

Grounds for recognizing the company to be subsidiary or associated in relation to the issuer:

the issuer holds more than 20% of the Company’s voting shares

The size of the issuer’s stockholdings in the authorized capital of subsidiary and/or associated
company: 20,86%

The size of stockholdings of subsidiary and/or associated company in the issuer’s authorized
capital: none

The size of the share of the issuer’s ordinary stock belonging to subsidiary or associated company:
none

Core activities type description: agricultural activities

The importance of the company for the issuer’s activities: Obtaining of additional profit and
development of new types of activities

Personal structure of the Board of directors (supervisory council):
The Company’s charter does not stipulate the Board of directors.

Personal structure of collegial executive body (Management board, office of the director):
The Company’s charter does not stipulate collegial executive body.

The person performing the functions of single executive body:

Syskov Victor Sergeevich — General Director

Year of birth: 1967

Share in the issuer’s authorized capital: none

Share of the issuer’s ordinary stock belonging to the person: none

At present the Company does not carry on business.

3.6. Composition, structure and the value of the issuer’s property, plant and equipment,
information on the plans of acquisition, replacement, retirement of property, plant and
equipment, and also on all facts of encumbrance of the issuer’s property, plant and equipment

3.6 1. Property, plant and equipment

Results of the latest revaluation of property, plant and equipment and of property, plant and
equipment leased for long-term period conducted during the reporting quarter and the last 5
accomplished fiscal years:

During the reporting quarter VolgaTelecom’s property, plant and equipment and
property, plant and equipment leased for long-term period were not revaluated.

During the last 5 accomplished fiscal years VolgaTelecom’s property, plant and
equipment leased for long-term period were not revaluated.

Data on all facts of encumbrance of the issuer’s property, plant and equipment:
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reporting qt-mrter — 31.12.2007 — will be disclosed in @ 1-2008 report along with the annual
accounting statement.

Plans of acquisition, replacement, retirement of property, plant and equipment the cost of which 1s
10 and more percent of the issuer’s property, plant and equipment value and of other property, plant
and equipment at the issuer’s discretion:

The issuer did not make material changes in the structure of property, plant and equipment,
and the issuer does not have plans of acquisition, replacement, retirement of the objects of

property, plant and equipment the cost of which is 10 and more percent of the issuer’s property,
plant and equipment value.

TV. Data on the issuer’s financial and economic activities

4.1. The performances of the issuer’s financial and economic activities

4.1.1. Profit and loss
In this reporting period the information is not provided.

4.1.2. Factors that affected the change of proceeds amount from the issuer’s sale of
commodities, products, works and services and profit (loss) of the issuer from core activities

In this reporting period the information is not provided,

4.2. The issuer’s liquidity, adequacy of the issuer’s capital and working capital

In this reporting period the information is not provided.

4.3. The size and the structure of the issuer’s capital and working capital
4.3.1. The size and the structure of the issuer’s capital and working capital

The size of the issuer’s authorized capital:
RUR 1 639 764 970, conforms fo constituent documents.

In this reporting period the information is not provided.

4.3.2. The issuer’s financial investments

In this reporting period the information is not provided.

4.3.3. The issuer’s intangible assets
In this reporting period the information is not provided.
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4.4. Data on policy and the issuer’s expenses in the area of science-engineering development,
and also in relation to licenses and patents, new developments and investigations

The issuer’s policy in science-engineering development area for the reporting period:

The issuer’s policy in science-engineering development area includes the upgrading of
outdated and inefficient equipment, development and implementation of innovation technologies,
and also the intake of highly-qualified personnel and implementation of modern management
system.

The expenses for science-enginecering activities for account of the issuer’s own funds for the
reporting period (Q 4-2007):

The issuer did not incur the expenses for science-engineering activities, including for the
purchase of the results of science-engineering development and did not order new products
development with outside entities (outsourcing) for account of own funds.

Data on the issuer’s provision and obtaining legal protection of major objects of intellectual

property:
OJSC VolgaTelecom does not have registered objects of intellectual property in IT area.

Data on the issuer’s policy and expenses in science-engineering development area, in relation to
licenses and patents, new developments and investigations:

In quarter 4-2007 OJSC VolgaTelecom did not receive patents, licenses and certificates
for trade marks utilization.

4.5. Analysis of the development trends in the issuer’s core activities area

Basic trends of communications industry development since 2002 and basic factors affecting the
industry’s climate:

In 2006 the industry’s regulator had material effect on the development of RF

telecommunications market. The following changes were introduced into legislation:

» New statutory regulations governing telecommunications industry which made changes
into the principles of long-distance communication services provision to end-users and
also into the principles of interaction of operators when rendering these services came
into force since January 1, 2006;

o Amendments to clause 54 of Federal law “On communication” abolishing payment for
incoming calls to any phone — “CPP — Calling Party Pays” principle — came into force
since July 1, 2006;

« Limit prices for connection and traffic transit services, including for local call initiation
service for operators occupying essential position in PSTN (Rossvyaznadzor order No 51
of 19.06.2006) were established since July 1, 2006;

» Three tariff plans for local communication services were established (Regulation N2 637
of 24.10.2005 came into force since 09.11.2005).

Telecommunications services market in the Volga Federal district is developing at fast pace
as the Russia’s market.

As per RF Goscomstat data, in 2006 the actual volume of telecommunications services in
the regions where OJSC VolgaTelecom is operating amounted to about RUR 73,7 billion. The
growth vs. 2005 was 128,8%. The basic market trend is the change of revenue structure towards
reduction of voice services revenue and dynamic development of data transmission market.
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market:
o Local telephony market:

- Drop in demand for the service among new clients (actual market saturation) —
market stagnation;

- Tariff rates raising — critical factor of market growth which is directly dependent on
the regulator’s actions;

- Improvement of competition with alternative operators in the segment of legal
persons and in the segment of new buildings (dwelling-houses and office centers) in
large cities;

- Mobile substitution of traffic. Improvement of competition with mobile operators
resulting in growing churn of existing clients;

- Refusal of PBX owners to run non-core business, fo keep and maintain private
exchanges or they are taken-over by larger market players.

o Long-distance communication market (DLD/ILD, intra-region communication):

- Shaping of competition in the market;

- Increase in mobile substitution;

- Market stagnation resulted form a fall in prices (the prices for DLD/ILD and mobile
communication are coming closer to each other; VoIP development).

o Mobile communication market:

- Deterioration in demand for the service (actual saturation of market) — market
stagnation;

- Tariff rates reduction — the tariff rates for mobile and fixed-line communication,
mobile and DLD/ILD communication are coming closer to each other;

- Service growth point — increase in monthly ARPU.

o Internet broad band access market:

- Active growth of demand for the service, particularly in “home” market segment;

- Concentration of market in large cities and towns;

- Churn of dial-up access users towards leased channels;

- Reduction in cost of service access and traffic cost;

- Competition tightening (including the emergence of new competitors) in the market
between the players and wire technologies of broad band access (ADSL, Ethernet,
cable Internet access);

- Emergence and development of wireless technologies of Internet access;

- Development of quality local content generating traffic.

o Market of Internet dial-up access:

- Saturation of dial-up access market;

- Stabilization of tariff rates at minimum competitive level;

- Churn of dial-up access users towards leased channels.

o Wholesale market (connection and traffic transit services, channel lease, and data
transmission services):

- Market growth rates are defined by the change of retail demand, behavior of
competitors and the regulator and are growing in physical ferms;

- Growth of services revenues, despite the reduction in prices for channel lease and
Jor wholesale data transmission.

Overall assessment of the issuer’s operation in the industry:

OJSC VolgaTelecom is one of the major players of telecommunications market of the Volga
Federal district.

OJSC VolgaTelecom regional subsidiaries are located in 11 regions of the district - in the
Republics of: Mariy-El, Mordovia, Udmurtia, and Chuvashia and also in Kirov, Nizhny
Novgorod, Orenburg, Penza, Saratov, Samara and Ulyanovsk oblasts.

In quarter 4-2007 new technologies-based services revenues accounted for 15,5% (Q 3-
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growth rate vs. Q'3-2007 was 120,5%.
The major emphasis was put on Internet broad band access development. So, for 2007 the
Company’s customer base of Internet broad band access users has grown more than threefold.

0OJSC VolgaTelecom revenues from communications services and connection and traffic
transit services in Q 4-2007.

DLD & ILD (intra-

region)
Connection and traffic 20,33%
fransit senices Urban telephony
14,94% / 40,35%

Mobile
communication
1,68%

Wire broadcasting
1.50%

Radio
communication, radio
broadcasting, TV and

Recording
communication
satellite (Internet and data
communication transmission network
1,22% including)
13.61%

Payphones Rural telephony
0,04% 65,34%

Assessment of matching of the issuer's activities results to the industry’s trends:

Communications industry development matches and even outruns overall positive trends of
Russia’s economy. During the last five years the communications industry has been dynamically
developing: the investments info the industry are growing, new technologies and services are
appearing, the demand for communications services is growing.

The development of the issuer’s activities matches the industry’s overall frends: the issuer’s
activities are intended to provide a full range of telecommunications services fo a wide circle of
customers; communications services revenues and the share of new services revenues in the
issuer’s fotal revenues are growing.

Estimate in regard to the industry’s future development:

In medium-term perspective the region’s telecommunications market will continue to grow
rapidly. Essential changes are expected to occur in the market structure; these changes being
related to rapid growth of demand for Internet broad band access, long-distance communications
market stagnation and material reallocation of traffic and revenues in favor of mobile
communication.

The trends of the Company’s core activities development for 2002 — 2006 are detailed below.
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With the Company’s consolidation the paramount issue is to work out uniform technical
policy, which will serve for the solution of the major Company’s task — network upgrading and
meeting the demand for OJSC VolgaTelecom services.

The policy in regard to traditional communications services is oriented for holding the
positions in the market with concurrent increase of the degree of meeting solvent demand. For
this the Company continues intensive activities in the network development, improvement of
communication facilities and technological processes on the basis of modern equipment,
improvement of quality and increase in the volume of offered services.

At the year end the number of city’s telephone exchanges was 928 with total installed
capacity of 3 532 619 numbers. During the year the city’s telephone exchanges’ capacity
increased by 367 000 numbers.

By the end of 2002 time charging system was in operation in Nizhny Novgorod, Orenburg,
Penza oblasts and in Mordovia Republic.

The activities of installation and putting into operation of ANI function at rural telephone
networks were continued. The capacity of rural telephone exchanges equipped with ANI function
amounted to 643 103 numbers.

With the development of new modern kinds of communications, the demand for
telegraphy services is gradually going down.

Wire broadcasting is a toss-making sector, so OJSC VolgaTelecom carries out the actions
for changing-over rural wire broadcasting into on-air broadcasting, which allows to reduce
general costs of wire broadcasting and increase the revenue position and the quality of operation
of city’s broadcasting centers. The program of wire broadcasting change-over into the on-air
broadcasting is worked out for each regional subsidiary of the Company. OJSC VolgaTelecom
network of on-air broadcasting comprises 73 low power radio broadcasting transmitters of less
than 1 KW power and 19 powerful transmitters of 1 KW power and above.

A number of OJSC VolgaTelecom regional subsidiaries operate TV transmitters for receive
and broadcasting of TV programs. At the same time the Company is actively developing the
existing networks of cable TV in Orenburg and Samara subsidiaries, in the subsidiaries of
Chuvash Republic and the Republic of Mariy-El, and is constructing new systems of cable TV. It
is planned to construct new cable TV systems, in Nizhny Novgorod city including. The first stage
of the construction will be completed in 2003 and it is designed for connecting 75 000
subscribers.

The development of new communications services is of great importance for OJSC
VolgaTelecom. One of the main tasks is to strengthen positions in the market of hi-tech types of
communications. All regional subsidiaries of OJSC VolgaTelecom provide the services of
Internet access both on the basis of dial-up technology and via leased lines.

At the end of 2002 in the Volga region the number of Internet dial-up access users was
about 204 000, 107 000 of them use the services of OJSC VolgaTelecom. Thus, the Company’s
share in the market of Internet dial-up access is 52%.

The number of customers for access services via leased line is about 1600, which as per
0JSC VolgaTelecom estimation amounts to 45-50%.

The service of broad band digital access is being actively implemented. At the end of 2002
in OJSC VolgaTelecom the number of connection points by xDSL technology was 583, out of
them 48% were in Nizhny Novgorod subsidiary.

IP-telephony is a promising service. The development of IP-telephony service is planned to
be carried out in 2 directions:

. The first one is installation of IP-telephony nodes for DLD & ILD communication.
The service is provided by application of pre-paid cards;
. The second direction of IP-telephony development is a “bundled” service; provision

of access to PSTN via data transmission network. The “last mile” is xDSL broad band access.
This is the first stage of change-over to NGN (Next Generation Network) with packet switching.
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platform. In 2002 the contract was signed with Huawei Technologies company for T eltin®
Intelligent platform. On the basis of this platform 5 intelligent services will be provided: 4
services from CSI1 set (free phone - FPH, voting over telephone - VOT, call with additional
payment - PRM, call by pre-paid card - PCC), and one service (universal access number - UAN)
— for testing and further certification.

2003

Financial-economic and production performances of OJSC VolgaTelecom for 2003 reflect
the efficiency of consolidation of regional communication enterprises into the joint mega-
regional company which has been completed by the end of 2002.

At the year end the Company achieved the scheduled level of revenues and profit. The gain
of revenues from rendering telecommunications services for the entire Company amounted to
RUR 3 653 541 0600.

The revenue gain was ensured due to the development of telecommunications industry
services, the increase in outgoing paid exchange, increase in tariff rates, and the change of
procedure of establishment of tariff rates for local telephone calls for privileged consumer
categories (veterans, invalids), generation of revenues from OJSC Rostelecom’s incoming traffic
of DLD and ILD communication, and namely:

» the network development and the increase in long-distance exchange by RUR 1 971 795 000
or by 54%;

P increase in telecommunications services tariff rates — RUR 1 396 762 000 or 38% of the gain
amount, including due to the increase in tariff rates for telecommunications services regulated by
the government by RUR 1 028 965 000 or 28% of the total amount of revenue gain;

» the change of accounting treatment for services rendered by OJSC Rostelecom by RUR
284 984 000 or 8% from the total amount of revenue gain.

The Company’s potential, shaped after the consolidation of 11 regional carriers, allows to
extend annually the volume and to improve the quality of services in all telecommunications sub-
industries.

At January 01, 2004 the total installed capacity of urban and rural telephone exchanges
amounted to 4 462 000 numbers.

During the past year automatic telephone exchanges with ftotal capacity of 455 500 lines
were commissioned. During 2003 the installed capacity of urban and rural telephone exchanges
grew by 224 000 lines, the growth rate vs. the prior year - 105,3%. The installed capacity of
digital automatic telephone exchanges of rural telephony grew faster —~ 144,55%. This caused the
growth of the share of digital exchanges in the total installed capacity of rural exchanges
switching facilities and at the year end it amounted to 14,2%.

The total length of long-distance channels at January 01, 2004 amounted to 15 236 800
channel/km, the gain for 2003 — 3 630 700 channel/km, including of digital network
12 983 400 channel/km (85,2 %), the gain — 3 859 900 channel/km.

The length of digital network channels is arranged by SDH (11 537 500 channel/km -
88,9%) and PDH (1 445 900 channel/km - 11,1%) digital transmission systems.

In the reporting year the production activities of OJSC VolgaTelecom cable industry
employees was intended at the reconstruction of cable industry facilities for the purpose of
improving qualitative indexes, increase in revenues and reduction of operational costs. So in
2003 the activities intended at upgrading switching facilities of telegraph industry were
conducted. Instead of physically and morally obsolete exchanges of OP ETK-KS network and of
AT/TX Nicola - Tesla network, the integrated exchange TK-AT-600 was installed in the telegraph
shop of long-distance telephone telegraph communication of Saransk town.

In quarter 4-2003 according to the investment plan, in Chuvash Republic subsidiary the
reconstruction of public telegraph network and AT/TX on the basis of telegraph switching server TKS
“Vector 2000” produced by CISC “LinTekh’ (Moscow) was completed.
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upgrading of space communications receiving stations of “DMT-1000” type to pass from analog
to digital mode - 268 units.

9 radio broadcast transmitters were installed — in Kirov subsidiary, subsidiary in the
Republic of Mordovia, in Orenburg and Samara subsidiaries to broadcast “Radio of Russia”
program in the zones of intermittent reception of RTRS VGTRK transmitters, for the change
over of subscribers from wire broadcast to on-the-air reception of programs.

The first stage of cable TV was commissioned in Nizhny Novgorod, 292 subscribers were
connected to it. The total design capacity is 2300 subscribers. 28 TV programs are being
broadcasted; cable TV subscribers got the capability of high-rate access to the Internet.

The number of cable TV subscribers has grown in the subsidiaries of Republics of
Chuvashia and Mariy-El. MMDS system is functioning in Samara subsidiary (Syzran and
Toliyatti towns). The construction of the first stage of cable TV network in Orenburg has been
completed.

The introduction by the subsidiaries of services: “Internet for all”, Internet by prepaid
cards and service telephone cards, the implementation of successful marketing policy allow for
drawing new subscribers at the competitive market of Internet access services. The new service
introduced by Saratov subsidiary “Internet - free access” became popular and effective.

In 2003 the number of the Internet users is 190 000, out of them the largest part — 50 000 is
in Nizhny Novgorod subsidiary. The construction of access nodes on the basis of digital servers
produced by the leading manufacturers CISCO, LUCENT, HUAWEI assured the growth of the
number of users of Internet dial-up access services.

The market situation shows the essential interest of enterprises in connection to OJSC
VolgaTelecom data transmission networks for the purpose of consolidation of their available
segments into unified corporate networks of data transfer at regional and intra-regional level,
For example, the contracts with RTComm.RU for connection of objects of Federal Target
Program “Electronic Russia”, all regional subsidiaries participated in their realization.

Another important trend of activities is the promotion of intelligent network services. If in
2002 the revenues from Intelligent network services of the entire Mega-Regional Company
amounted to about RUR 12 million, then in 2003 they have grown to RUR 94,8 million (out of
them 99% is the share of service telephone cards). The most successful in the promotion of
prepaid service telephone cards were the subsidiaries in Udmurtia Republic and also in Penza
and in Ulyanovsk.

In the Republic of Mariy-El the start of operation of service telephone card platform based
on AVAYA equipment was successful.

In Ulyanovsk city in 2003 IP-telephony service by using prepaid cards was introduced.

In Udmurtia Republic subsidiary the services are successfully developed on the basis of
intellectual platform “Protey”. At present, directory inquiry service “09” of Izhevsk city and of
the Republic and also manual switch shop of trunk line exchange are changed over to the
contact-center “Protey” platform. The system of automatic information on the customer account
status of residential sector subscribers, of providing information on long-distance tariff rates and
codes was put into operation. Service telephone cards in Udmurtia are the universal instruments
of payment both for telephony services and for cellular communication and for Internet access.

2004

Year 2004 has demonstrated that consolidated Company OJSC VolgaTelecom continues to
grow with good dynamics and also has the potential for further development. The consolidation
of regional carriers in 2002 allowed for establishing competitive company, which holds dominant
position actually in all segments of telecom market of the Volga Federal district — one of the most
economically developed regions of the Russian Federation. In 2004 the Company’s proceeds
amounted to RUR 18 605 million which is by RUR 3 928 million or by 26,8% more than for the
similar period of the prior year.
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» Revenues from local phone calls amounted to RUR 5 665,4 million. At 2004 end the
number of local telephone network subscribers was 4 343 000.

» RUR 1 504,1 million of revenues were gained by the Company from providing access to
telephone network (access to local telephone network was granted to 335 000 basic phone sets) or
on average RUR 4 500 per each installation.

P Revenues gained due to the increase in DLD & ILD calls connected with the Company’s
network development. The revenues of this sector amounted to RUR 6 454,7 million. By the year-
end the volume of DLD & ILD calls was 2316,1 million minutes and vs. 2003 it has grown by
116,1%.

» Dynamic development of services provided by means of new technologies. In 2004 the
share of new services in the total volume of communications services was 5,2%. The revenues
amounted to RUR 938,2 million. During the last three years more than RUR 1 348 million were
invested into the development of this sector.

» Connection and traffic transit services revenues amounted to RUR 2 019,8 million. The
share of revenues from connected operators in the total volume of communications services has
grown from 5,5% at 2003 end to 11,1% at 2004 end.

In 2004 Mega-Regional Company (MRC) VolgaTelecom has completed the construction
and put into operation the equipment at 82 city’s phone exchanges of total installed capacity of
491 445 numbers at its urban telephone networks.

Digital phone exchanges made the main input of installed capacity at urban telephone
networks. In 2004 the share of digital exchanges in the fotal capacity of switching equipment at
MRC’s urban telephone networks has grown from 54,86% to 63,42%.

Occupation efficiency of installed capacity of all ATXs installed at OJSC VolgaTelecom
urban telephone networks has grown from 93,2 to 93,6%.

At 01.01.2005 the number of ATXs in cities, towns and settlements amounted to 792 units
with total installed capacity of 3 963 730 lines.

In 2004 the gain of basic phone sets amounted to 215 390. With the commissioning of new
ATXs the number of city’s phone sets having the feature of automatic access to DLD phone
network has grown by 214 760 lines and accounted for 3 604 220 lines.

The number of basic phone sets per 100 residents amounted to 26,8 and in the oblast’s
centers it amounted to 29,0.

In 2004 rural phone network was further developed. During the year 163 ATXs of total
capacity of 64 858 lines were commissioned, at the same time 27 856 lines of obsolete equipment
of crossbar and quasi-electronic exchanges were dismounted. The gain of installed capacity of
rural phone network amounted to 24 684 lines.

Using dismantled equipment of crosshar ATXs the Company established and expanded the
existing exchanges with total capacity of 1770 lines in its regional subsidiaries.

At 01.01.2005 5002 phone exchanges of total installed capacity of 746 957 lines are in
operation in rural settlements. After implementation of development plan the occupation
efficiency of installed capacity has grown from 87,6 % to 89,3%.

The installed capacity of digital ATXs at rural communication network has grown by 43
753 lines and by 2004 end it amounted to 148 981 lines or 19,99% of total installed capacity of
the switching equipment. The growth per the year was 5,74%.

At 01.01.05 the total extension of DLD phone channels was 19 988 200 channel-km,
including of digital network — 18 228 200 channel-km (91,2%). The gain of the channels length
amounted to 4 751 400 channel-km, including the gain of digital network — 5 244 800 channel-
km.

The length of digital network channels is arranged by SDH (16 878 400 channel-km -
92,6%) and PDH (1 349 800 channel-km - 7,4%) digital transmission systems.

Out of the total channels length the extension over cable transmit lines was 94,4%
(18 871 400 channel-km), out of these 89,9% (16 957 800 channel-km) fall on fiber-optic cables.
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to upgrade recording communication network.

Phone-telegraph systems were dissolved at trunk line and infra-region hops (Samara —
Novosibirsk, Kirov — SUS 06001, Kirov — Nolinsk, Izhevsk — Mozhga, Ithevsk — Glazov, and
Cheboksary — Novocheboksarsk).

100 baud channels were arranged at hops Nizhny Novgorod — Samara, Samara —
Novosibirsk, Samara — Nizhny Novgorod and at some intra-region hops of regional subsidiaries.

In OJSC VolgaTelecom Samara subsidiary “ATOL” circuit switch was replaced with
“ITITK-64” mini-switch and links KC-KK were arranged in Nizhny Novgorod city.

In loshkar Ola town integrated exchange with 300 connection points was put into
operation. In OJSC VolgaTelecom subsidiary in Chuvash Republic telegraph switching server
“Vector-2000” was installed, it comprises switching, channeling equipment and the software
designed for organizing the process of transmit, acquisition, processing and storing of incoming
and outgoing recording (telegraph) correspondence. The equipment operates on the existing
communications network by using VF channels and allows for using the advantages of modern
digital communication networks in telegraphy.

In 2004 OJSC VolgaTelecom regional subsidiaries continued the activities to change
over from unprofitable rural wire broadcasting to on-air broadcasting. During the last year 427
radio centers were closed, 1410 settlements were disconnected from wire broadcasting network.
Total reduction amounted to 538 974 public loudspeakers, 515 000 public loudspeakers were
switched over to on-air broadcasting. At 01.01.05 the number of public loudspeakers switched
over to VHF-FM broadcasting was 1 650 000 units.

In large cities, towns and in district centers semi-conductor equipment was installed
(amplifiers “Enisey”, “Luch” and the transmitters “MIIB”, “YIITB-2x30°, “YIITB-2x1207) — 42
radio centers were renovated in the following regional subsidiaries: Samara, Ulyanovsk,
Orenburg, Saratov, Nizhny Novgorod, Udmurtia Republic and Mordovia Republic.

In order to improve the reliability and quality of operation of TV broadcasting facilities in
Orenburg Radio Tx Rx Center the following was done:

- 100 W TV transmitters “PIHTA” located in settlements Bogorodskoe, Burtinskyi,
Marxsovskyi, Nikolskoe, Revolutsionnyi, Sofievka, Yangarskyi, Grachevka, Nizhnepaviushkino,
Pervomaiskyi were replaced with transmitters “TCA-100J7, “TCA-100M” and “ABT”
accordingly;

- “AMT-1000” digital receive satellite system was installed in village Mezhdurechie
of Belyaevsk district instead of on-air receive of Orbit-4 program.

Cable TV network was commissioned in 6 areas: in Kirov oblast (Kirov city), in Orenburg
oblast (Orenburg city), in Samara subsidiary (Samara city, Neftegorsk town), in the Republic of
Mariy-El (Kozmodemiyansk town), and in Mordovia Republic (Ruzaevka town). The expansion
of cable TV network is continued in Nizhny Novgorod city, in the Republic of Mariy-El and in
Chuvash Republic. In Samara subsidiary MMDS network was expanded and now it also covers
the area of Otradnoe village. The number of TV broadcasting channels has grown: in Syzran
town to 23 channels and in Tolyatti town to 12 channels.

The installed capacity of cable TV network was expanded by 53 000 of potential subscribers
{or by 32%) and at 2004 end it amounted to 224 000 of potential subscribers. The gain of cable
TV subscribers for the year was 18 104 subscribers. And as a result at 01.01.05 the number of
cable TV subscribers amounted to 126 124 users.

" New services
In 2004 the number of active Internet dial-up access users was 341 000. More than 8 200
ports were equipped to arrange leased line access.
Annually the number of Internet users is growing by 1,7 — 2 times.
The gain of equipped ports for providing leased line access amounted to about 5 000, the
growth rate — 250%.
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wideband digital access service. At 2004 end in Mega-Regional Company the number of xDSL-
based connection points exceeded 4 600, the largest number of xDSL ports (2 500 or 54%) are
equipped in Nizhny Novgorod subsidiary.

“Internet-penetration” characterizing the share of OJSC VolgaTelecom phone
communication subscribers who are using the Company’s Internet dial-up access services has
grown to 7,8%. This growth was facilitated by the development of “Internet for all” service which
is very popular with household.

One of the largest projects is the construction of OJSC VolgaTelecom Intelligent network
on the basis of uniform platform. At present the first phase is completed — the construction of
Intelligent network in OJSC VolgaTelecom Nizhny Novgorod subsidiary.

The objective of the project is to provide the services of Intelligent network on the territory
of the Volga region. The following services were selected for realization: free phone, voting over
telephone, universal access number, uniform service card and call with additional payment.

FPH, VOT, UAN and PRM services are realized in OJSC VolgaTelecom Nizhny Novgorod
subsidiary on the basis of T ellin® Intelligent platform (Huawei Technologies). At present in
Udmurtia Republic subsidiary VOT and USC services are realized on the basis of Ericsson AXE-
10 switch,

Call Service Centers development (CSC)

Firmware of CSC is installed in 3 regional subsidiaries of the Company:

- In the Republic of Mariy-El (on the basis of Definity equipment, the number of automated
work stations - 50),

- In Nizhny Novgorod subsidiary (on the basis of Definity equipment, the number of
automated work stations — 65);

- In Udmurtia Republic (on the basis of “Protey” platform, the number of automated work
stations - 52).

In other 8 regional subsidiaries the lines of ATX series selection, stages of calls distribution
or computer telephony systems are used to render inquiry-information services. At year 2005
beginning the total number of automated work stations at CSC is 585.

In 2004 the Company spent RUR 6 964,5 million of capital investments, which is by RUR
2 450,5 million more vs. 2003.

539 618 local telephony lines were commissioned during 12 months of year 2004. As
compared with 2003 the commissioning of capacities in 2004 has grown by 24,5%.

GSM cellular communication network was expanded in the subsidiary in the Republic of
Mariy-El by 51 000 lines, and in Samara subsidiary by 6 600 lines on the basis of BS NMT-450
equipment.

2 652 km of intra-region transmit lines were constructed.

22 170 DLD channels at automated trunk line exchanges were commissioned.

13 666 m3 of commercial objects were constructed:

» In Nizhny Novgorod subsidiary communication center buildings were constructed in
village Sechenovo and Parizhskoi kommuny settlement;

» In Orenburg subsidiary additional building to communication center structure and
to garage was constructed in Sorochinsk town;

o In Saratov subsidiary additional building to communication center structure in
Krasnyi Kut and central transmit point building in Engels town were constructed.

In 2004 the expenses for the development of local telephony amounted to RUR 4 434,9
million or 63,7% of the total volume of investments. The investments to DLD telephony
amounted to RUR 754,2 million or 10,8% of the total volume of investments. Investments to
mobile communication development amounted to RUR 191,6 million (2,8% of the total volume of
investments). RUR 500,6 million or 7,2% were spent for the development of new services and
technologies, which is by RUR 84 million more than in 2003.
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of OJSC VolgaTelecom p-rojéct was realized.

The object of investment is the construction of corporate data transmission network (inter-
regional multi-service network) of OJSC VolgaTelecom of the total estimated cost of RUR 261,5
million.

2005

In 2005 OJSC VolgaTelecom upon the whole demonstrated positive development trends and
not only kept but improved its positions in major segments of telecommunications market of the
Volga Federal district.

In 2005 the Company’s proceeds amounted to RUR 21 348,4 million which is by RUR
2 743,6 million or by 14,7% more vs. the prior year.

In 2005 the Company’s major sources of revenues were:

P Local telephony services revenues to the amount of RUR 9 538,4 million, the growth rate
of 123% vs. 2004.

» Revenues, gained due to growth of volume of DLD and ILD calls, despite the reduction
of their share in the Company’s revenue structure due to reduction of tariff rates and volume of
services, amounted to RUR 6 321 million or 29,6% of the Company’s revenues.

> Revenue from new technologies-based services, the highest growth rate at the year-end
(160,9%), amounted to RUR 1 507 million or 7,3% of the total revenues. The largest share in
these revenues was the revenues from the services of providing access to information resources.
Taking into account available potential of further growth of services volume, the revenues from
this market segment are expected to grow. In 2005 RUR 250,8 million were allocated fo the
development of new services (exclusive of mobile communication).

» At the year-end connection and traffic transit services revenues amounted fo RUR 2
696,7 million with the gain of RUR 474,1 million or 121% vs. 2004. The basic amount of increase
Jfrom these services was ensured at the cost of transit of DLD traffic from connected operators.

In 2005 capital investments amounted to RUR 5 208,721 million which is by RUR 1 755,8
million less vs. 2004.

Out of capital investments RUR 5 177,78 million or 99,4% were allocated to communication
Jacilities, and RUR 30,941 million or 0,6% to other lines of business. The reduction of investment
program vs. 2004 was caused by saturation of market traditional segments and also by additional
requirements to economic component of investments to reduce the time and increase the rate of
return on investments.

For 12 months of 2005 495 288 local telephony lines were commissioned which is 100,4%
to the schedule. As compared with 2004 the commissioning of capacities in 2005 has reduced by
8%.

Total investments for IT development in order to improve business-processes in the
Company and upgrade engineering architecture amounted to RUR 394,2 million.

GSM cellular network in the subsidiary in the Republic of Mariy-El was expanded by
250 000 lines and in Samara subsidiary by 10 000 lines on the basis of BS NMT-450 equipment.

In 2005 the following was constructed:
* 1 759 km of intra-region transmission links,
* 15 960 DLD channels of automatic trunk exchanges,
* 14052 m’ of commercial objects, of which:
s In Kirov subsidiary — settlement-service center;
v In Republic of Mariy-El subsidiary — training- prophylactic center;
» In Mordovia Republic subsidiary — reconstruction of building of attended repeater
office;
» In Nizhny Novgorod subsidiary — ATX building in rural area;
» In Ulyanovsk subsidiary — building of communication technical node;
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As before, the major share of the Company’s investment program was the investments into
upgrade and expansion of traditional telephony objects. In 2005 the investments into this market
segment amounted to RUR 2 803,3 million or 53,5% of the total amount of investments. RUR 992
million or 18,9% of the total investments were allocated to the development of data transmission
network and infrastructure (DLD and ILD telephony). IT investments amounted to RUR 394,2
million. RUR 239,2 million were invested into mobile communication development.

In 2005 RUR 250,8 million (4,8% of the total investments) were invested into new services
development, which is by RUR 84,4 million more vs. 2004.

In 2005 the second stage of “Inter-regional multi-service corporate data transmission
network of OJSC VoligaTelecom construction was completed. Within the 2-nd stage the corporate
networks of the Company’s regional subsidiaries were additionally equipped to comply with the
requirements of functionality, security and performance. RUR 102,1 million were invested to
realize the 2-nd stage.

2006

With due account for the changes in telecommunications market in 2006 0JSC
VolgaTelecom upon the whole demonstrated positive development trends and not only kept but
improved its positions in strategic segments of telecommunications market of the Volga Federal
district.

In 2006 the Company’s revenues from communication services amounted to RUR 20 366,9
million which is by RUR 420,7 million or 2% less vs. the prior year. This is directly connected
only with structural shifts in carriers’ revenues caused by the change since 01.01.2006 of
regulatory framework governing the activities of Russian carriers; the right to render DLD and
ILD services was transferred to DLD and ILD carriers, and also by the change of interrelations
of operators of long-distance, intra-region and local networks.

In 2006 the Company’s major sources of revenues were:

o Local telephony services revenues amounted to RUR 10355,9 million, the growth rate of
108,1% vs. 2005.

o Infra-region services revenues amounted to RUR 3 564,2 million or 17,5% of the
Company’s revenues.

® Revenues from new technologies-based services, the highest growth rate at the year-end
(143,8%), amounted to RUR 2164,2 million or 10,6% of the total revenues. The largest
share in these revenues was the revenues from the services of providing access to
information resources. Taking info account available potential of further growth of
services volume, the revenues from this market segment are expected to grow.

o At the year-end connection and traffic transit services revenues amounted to RUR 3
362,6 million with the gain of RUR 676,1 million or 125,2% vs. 2005. The basic amount
of increase from these services was ensured at the cost of transit of DLD traffic from
connected operators.

4.5.1. Analysis of factors and conditions affecting the issuer’s operation

Basic factors and conditions affecting the issuer’s operation and the results of such operation:
Basic trends of communications services market development in the region, analysis of
basic changes of the market in 2007;
o In cities and towns — regional centers the level of telephone penetration has reached the
level allowing for speaking about the market saturation.
o Income level of rural area residents remained low which negatively affected the volume of
demand for communication services.
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o Internet broad band access services market was rapidly growing.
In Q 4-2007 the basic factors affecting the issuer’s activities are:
e Saturation of traditional telephony services market in a number of regions where OJSC

VolgaTelecom provides communications services.
o Improvement of competition on the part of alternative communication operators.

The competitors in local telephony market are mobile cellular operators: OJSC “Mobile
TeleSystems”, OJSC “Vympelcom” and OJSC “Megaphone”.

At present wire phone sets are supplemented with mobile communication services and the
there is a tendency to substitute fixed line communication for cellular communication.
Implementation of time charging system with the capability of choosing the tariff plan realized in
2007 beginning has sharpened the competition and made the subscribers think about the need to
have a fixed phone. This may result in the increase in phone sets removal and as consequence
the reduction of subscribers’ base.

There is also substantial competition on the part of alternative operators as regards
installation of phone sets in new buildings. Alternative operators are attracting the subscribers by
prompt solution of the problem and the capability of bundled offering straightway.

OJSC VolgaTelecom’s advantages - well-developed proprietary infrastructure allowing for
installing a phone set in a premise in any point of the city with subsequent provision of full range
of modern telecommunications services.

At present alternative operators and “home” networks are actively developing in broad
band access market. OJSC VolgaTelecom competes against alternative operators both for new
users of Internet broad band access and for the change-over of dial-up users to broad band
access.

The advantages of alternative operators are prompt response to market changes and
Slexibility of pricing policy.

0JSC VolgaTelecom’s advantage — availability of proprietary networks where ADSL
equipment can be installed and so it ensures actually 100% cover of subscribers with technical
capability to provide the service. The capability of offering unlimited tariff plans in most of the
Company’s regional subsidiaries under low prime cost of traffic is also VolgaTelecom’s
advantage allowing for attracting most of the subscribers.

The major trends of the issuer’s activities to develop competitive advantages are:

o Arrangement of strategic protection of its networks both from unauthorized call
completion and from unauthorized call initiation;
Efficient utilization and development of network and infrastructure resources;
Improvement of organizational effectiveness;
Radical enhancement of the role of marketing and sales in decision making;
Creation and provision of bundled offerings of integrated services while saving the
clients’ money;

o Drastic change of operation in business sector segment on the basis of long-term
partnership relations and organization of active model of “direct” sales as one of the most
important instruments in competitive struggle.

4.5.2. The issuer’s competitors

The issuer’s principal competitors in core activities and the factors of the issuer’s competitive
capacity:
150




With the course of time the competitors’ market positions become stronger and it is
particularly obvious in new services market. Along with a large number of regional alternative
operators there are large federal players in the markets.

The issuer’s principal competitors:

— Cellular mobile communication operators - Megaphone, MTS, Vympelcom;
— Alternative federal and regional communication operators - Golden Telecom, OJSC
Comstar and Air Telecom;

“Home” networks operators and cable TV operators.

The issuer’s operation may be affected by:

Emergence of new large players in promising market of new services;

Attack of regional markets by metropolitan carriers having high investment capital;
Takeover of small players of telecommunications market by way of their purchase;
Active promotion of services in high-yielding clients’ segments;

Active build up of alternative modern infrastructure of telecommunications market;
Improvement of price competition of telecommunications market players;

Active development by competitors of fiber-optic and wireless technologies of Internet
access;

s Expansion of mobile communication network cover area and mobile substitution of

traffic and links.

Taking into account the RF Government strategic objectives intended to demonopolize
communications market, the probability of occurrence of the above risks is high. So, according
to law “On communication” OJSC VolgaTelecom should ensure equal access to its
infrastructure for all communication market operators, which allows small operators, without
investing considerable funds, for successful competition with VolgaTelecom owing to their
mobility and flexibility. Large federal level players prefer to develop their own digital
infrastructure (excelling in technical features “copper” infrastructure of OJSC VolgaTelecom),
and on its basis they make bundled offerings of communication services taking into
consideration the clients’ requirements.

Despite high level of competition OJSC VolgaTelecom maintains high share of market of
traditional communication services.

OJSC VolgaTelecom’s share, with due account for cellular communication (in two
regional subsidiaries), amounts to 27,6% of all the revenues of telecom sector.

The values of the issuer’s shares and its competitors for five accomplished fiscal years:

Countrv of Market share, %
Name . Ty ¢
Incorporation 2002 2003 2004 2005* 2006*
Company-issuer Russia 54,5% 45,6% 42,0% 36,3% 27,6%
Competitors Russia 45,5% 54,4% 58,0% 63,7% 72,4%

* Market share was calculated on the basis of RF Goscomstat data with due account for cellular
communication.

The list of factors of the issuer’s competitive capacity:

0JSC VolgaTelecom’s competitive advantages are:

o Availability of well-developed infrastructure;
Financial security allowing, with the availability of well-developed infrastructure, for
investing into most profitable market segments and most promising business trends;
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;Ilowi;:g j"or considerable expankion of the ran:ge of services provided by the issuer and
Sor improving the services quality);

o Application properties of services (wide range of provided services, additional services,
provision of services specific for a region, etc.);

o Capability to generate bundied offerings of integrated services.

Essential factors that may improve the issuer’s operation results:

Basic trends of the issuer’s operation for the development of competitive advantages are:

o Improvement of organizational effectiveness and the role of marketing in decision
making;

o  Arrangement of strategic protection of its networks both from unauthorized call
completion and from unauthorized call initiation;

o Efficient utilization and development of network and infrastructure resources.
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V. Detailed data on persons - members of the issuer’s management bodies, the issuer’s
bodies controlling its financial-economic activities, and brief data on the issuer’s employees
{workers)

5.1. Data on the structure and competencies of the issuer’s management bodies

Full description of the issuer’s management bodies structure and their competencies in accordance
with the issuer’s charter (constitutive documents):
In accordance with articles 12, 13, 14, 15 of the issuer’s Charter the issuer’s management bodies
are:

General meeting of shareholders;

The Board of directors;

Management board;

General Director.

The issuer’s shareholders (participants) general meeting competencies as per its Charter
(constitutive documents):
General meeting of shareholders is the Company’s supreme management body.

In accordance with article 12.2 of the issuer’s Charter the competencies of General meeting of
shareholders cover the following issues that may not be transferred for the solution to the Board
of directors, the General Director or to the Management board of the issuer:

“1) introduction of modifications and amendments to the Charter or approval of the
Company’s Charter in a new wording (except for the cases, stipulated by Federal law “On joint
stock companies”), the resolutions on which are passed by at least three quarters of votes of
shareholders — owners of the Company’s voting shares participating in the meeting;

2) the Company’s reorganization, the resolution on which is passed by at least three
quarters of votes of shareholders — owners of the Company’s voting shares participating in the
meeting;

3) the Company’s liquidation, appointment of liquidation committee and approval of
intermediate and final liquidation balance sheets, the resolutions on which are passed by at least
three quarters of votes of shareholders — owners of the Company’s voting shares participating in
the meeting;

4) election of the members of the Board of directors by cumulative voting;

5) early termination of office of the members of the Board of directors, the resolution on
which is passed by the majority of votes of shareholders — owners of the Company’s voting shares
participating in the meeting;

6) determination of the quantity, par value, category (type) of the Company’s declared
shares and the rights granted by these shares, the resolutions on which are passed by at least
three quarters of votes of shareholders — owners of the Company’s voting shares participating in
the meeting;

7} increase in the Company’s authorized capital by the increase in the shares par value,
the resolution on which is passed by the majority of votes of shareholders — owners of the
Company’s voting shares participating in the meeting;

8) increase in the Company’s authorized capital by placement of additional shares by
public offering in case, if the quantity of additionally placed shares is more than 25% of ordinary
shares placed earlier by the Company, the resolution on which is passed by at least three quarters
of votes of shareholders — owners of the Company’s voting shares participating in the meeting;

9) increase in the Company’s authorized capital by placement of additional shares by
private offering, the resolution on which is passed by at least three quarters of votes of
shareholders — owners of the Company’s voting shares participating in the meeting;

10) decrease in the Company’s authorized capital by the reduction of the shares par value,
by the Company’s acquisition of a part of shares in order to reduce their total number, and also
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passed by the majority of votes of shareholders — owners of the Company’s voting shares
participating in the meeting;

11) election of the Company’s Auditing committee members and early termination of their
office, the resolutions on which are passed by the majority of votes of shareholders — owners of
the Company’s voting shares participating in the meeting;

12) approval of the Company’s auditor, the resolution on which is passed by the majority
of votes of shareholders — owners of the Company’s voting shares participating in the meeting;

13) approval of annual reports, the Company’s annual accounting statement, including
the Company’s statements on profit and loss (profit and loss accountsj, and also distribution of
profit, including payment (declaration) of dividends, exclusive of profit distributed as dividends
based on the results of the first quarter, six months, nine months of the fiscal year) and loss of
the Company aft the fiscal year-end; the resolutions on which are passed by the majority of votes
of shareholders — owners of the Company’s voting shares participating in the meeting;

13.1) payment (declaration) of dividends based on the results of the first quarter, six
months, nine months of the fiscal year, the resolutions on which are passed by the majority of
votes of shareholders — owners of the Company’s voting shares participating in the meeting;

14) definition of the procedure of conducting the Company’s shareholders General
meeting, the resolution on which is passed by the majority of votes of shareholders — owners of
the Company’s voting shares participating in the meeting;

15) splitting and consolidation of shares, the resolutions on which are passed by the
majority of votes of shareholders — owners of the Company’s voting shares participating in the
meeting;

16) passing the resolution on approval of related party transactions, the resolution on
which is passed in cases and as per the procedure stipulated by chapter XI of Federal law “On
Joint stock companies”;

17) passing the resolution on approval of large transactions related to acquisition,
disposal or possibility of disposal by the Company directly or indirectly of property the cost of
which is more than 50% of the Company’s balance sheet assets defined by the data of its
accounting statement at the last reporting date, except for the transactions made in the course of
routine economic activities of the Company, the transactions related fo the placement of the
Company’s ordinary shares by subscription (realization), and also transactions related to the
placement of issuing securities convertible into the Company’s ordinary shares, the resolution on
which is passed by the majority of three quarters of votes of shareholders — owners of the
Company’s voting shares participating in the meeting;

18) passing the resolution on participating in financial-industrial groups, associations
and other unions of business entities, the resolution is passed by the majority of votes of
shareholders — owners of the Company’s voting shares participating in the meeting;

19) approval of internal documents regulating the Company’s bodies activities, the
resolution on which is passed by the majority of votes of shareholders — owners of the Company’s
voting shares participating in the meeting;

20) the Company’s placement of bonds convertible into shares and of other issuing
securities convertible into shares, if the specified bonds (other issuing securities) are placed by
private offering or by public offering, if in case of public offering convertible bonds (other
issuing securities) may be converted into the Company’s ordinary shares amounting to more than
25% of earlier placed shares, the resolution on which is passed by at least three quarters of votes
of shareholders — owners of the Company’s voting shares participating in the meeting;

21) passing the resolution on reimbursement for the Company’s account of the expenses
for preparation and holding of extraordinary general meeting of the Company’s shareholders in
case, when contrary to the requirements of current legislation of the Russian Federation the
Board of directors has not made the decision on convocation of an extraordinary meeting and
this meeting has been convened by other persons. The resolution is passed by the majority of
voles of shareholders — owners of the Company’s voting shares participating in the meeting;
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Company to managing organization or to a manager, the resolution on which is passed by the
majority of votes of shareholders — owners of the Company’s voting shares participating in the
meeting;

23) the solution of other issues stipulated by Federal law “On joint stock companies” and
by the Charter.”

Competencies of the issuer’s Board of directors in accordance with its charter (constitutive
documents):

In accordance with article 13 of the issuer’s Charter the following issues are related to the
competencies of the Board of directors:

“13.4. The following issues are related to the competencies of the Company’s Board of
directors:

1) definition of priority trends of the Company’s activities, including the approval of
annual budget, the budgets for medium-term and long-term perspective, strategies and programs
of the Company’s development, introduction of modifications into the specified documents,
consideration of the results of their fulfillment;

2) preliminary approval of operations passing the limits established by the Company’s
annual budget; '

3) convocation of annual and extraordinary general meetings of shareholders, excluding
the cases stipulated by item 8 of clause 55 of Federal law “On joint stock companies”;

4) approval of the agenda of the general meeting of shareholders;

5) setting the date of drawing up the list of persons having the right to participate in
general meeting of shareholders, and other issues within the competencies of the Company’s
Board of directors in accordance with the provisions of chapter VII of Federal law “On joint
stock companies” and related to the preparation and holding of general meeting of shareholders;

6) preliminary approval of the Company’s annual report;

7} increase in the Company’s authorized capital by the Company’s placement of
additional shares within the limits of declared shares amount, defined by the Charter, excluding
the cases stipulated by sub-items 8,9 of item 12.2 of the Charter;

8} the Company’s placement of bonds and other issuing securities in case, when under the
conditions of placement of the specified bonds and other issuing securities they are not
convertible into the Company’s shares;

9) the Company’s placement of bonds, convertible into shares, and of other issuing
securities, convertible into shares, if the specified bonds (other issuing securities) are placed by
public offering and the convertible bonds (other issuing securities) may be converted into the
Company’s ordinary shares, amounting to 25 and less percent of earlier placed ordinary shares;

10) determination of price (pecuniary valuation) of property, offering price and
redemption of issuing securities in cases stipulated by Federal law “On joint stock companies”™;

11} approval of decisions on issue of securities, prospects of securities issuing, reports on
the results of the Company’s securities issuing, reports on the results of the Company’s shares
acquisition in order to cancel them, reports on the results of shares retirement, reports on the
results of shareholders’ demands of repurchase of shares they hold;

12) the acquisition of shares, bonds and other securities placed by the Company;

13) approval of the Company’s registrar and the terms and conditions of the contract with
it, and also taking the decision on cancellation of the contract with it;

14) recommendations on profit distribution, including on the size of dividend on the
Company’s shares and the procedure of its payment and the Company’s loss based on the results
of the fiscal year;

15) the use of required reserve and other funds of the Company;

16) approval of an internal document defining the procedures of internal control over
financial and economic activities of the Company;
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members of the Company’s Auditing committee, approval of terms and conditions of contract
concluded with the auditor, including determination of the amount of payment for its services;

18) approval of Provision on the Company’s structural subdivision carrying out the
Sfunctions of internal control, preliminary approval of candidates for the position of its head and
release from office of the specified person by the Company’s initiative, and also consideration of
other issues the decisions on which should be made by the Board of directors in accordance with
the Provision on the specified subdivision;

19) prior approval of a transaction or several interrelated transactions connected to
acquisition, disposal or possibility of disposal by the Company directly or indirectly of the
property the cost of which is from I to 25% of the book value of the Company’s assets defined by
the data of its accounting statement at the last reporting date;

20) approval of transactions related to acquisition, disposal or possibility of disposal by
the Company directly or indirectly of the property the cost of which is from 25 to 50% of the book
value of the Company’s assets defined by the data of its accounting statement at the last reporting
date, excluding the transactions made in the course of routine economic activities of the
Company, the transactions related to the placement by subscription (realization) of the
Company’s ordinary shares and transactions related to the placement of issuing securities
convertible into the Company’s ordinary shares;

21) approval of related party transactions in cases stipulated by chapter XI of Federal law
“On joint stock companies™;

22) definition (change) of functional blocs of corporate structure and of basic functions of
subdivisions comprising functional blocs of the Company’s corporate structure (excluding the
structure of regional subsidiaries and representation offices of the Company);

23) establishment of regional subsidiaries, opening of representation offices, their
liquidation, approval of Provisions on them;

24) preliminary approval of candidates for the position of heads of regional subsidiaries
and representation offices, and dismissal of the heads of the specified structural subdivisions
JSrom their posts by the Company’s initiative;

25) excluded;

26) appointment of single executive body (General Director), defining the term of his/her
authority, and also early termination of his/her office and conclusion of labor contract with
him/er;

27) election (re-election} of the Chairman of the Board of directors of the Company,
his/her deputy;

28) formation of collegial executive body (Management board), defining the term of its
authority, appointment of Management board members, early termination of the authority of the
Management board members;

29) approval of occupation by the person carrying ouf the functions of singe executive
body of the Company, by members of the Company’s Management board of the posts in
management bodies of other entities;

30) permission to the person carrying out the functions of single executive body to
combine these functions with work in paid jobs in other entities;

31) establishment of permanent or provisional (for the solution of particular issues)
committees of the Board of directors, approval of the Provisions on them;

32) appointment and dismissal of Corporate secretary of the Company, approval of the
Provision on the Corporate secretary and on the back office of the Company’s Corporate
secretary;

33) approval of terms and conditions of contracts (supplementary agreements) concluded
with the General Director, members of the Management board, the heads of regional subsidiaries
and representation offices, the head of the Company’s structural subdivision carrying out the
Junctions of internal control, with the Company’s Corporate secretary, and also consideration of
issues the decisions on which should be made by the Board of directors in accordance with the
specified contracts;
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as a participant, termination of participation, change of size or par value of equity share, change
of shares quantity or par value of shares belonging to the Company);

35) taking the decisions on the Company’s participation in non-profit organizations,
excluding the cases stipulated by sub-item 18 of item 12.2 of the Charter, by way of joining as a
participant, termination of participation, making additional contributions related to the
Company’s participation in non-profit organizations;

36) taking the decisions on the issues referred to the competencies of general meetings of
participants of business entities, in which the Company is a sole participant having the right of
vote at general meetings of participants;

37) excluded;

38) approval of the Company’s Corporate governance code, introduction of modifications
and amendments into it;

39) approval of internal documents (document) defining the rules and approaches to
disclosing the information about the Company, the procedure of using the information about the
Company’s activities, about the Company’s securities and transactions with them, the
information not being publicly accessible;

40) approval of the procedure of risks management in the Company; :

41) approval of other, in addition to those stipulated by item 13.4 of the Charter, internal
documents of the Company, regulating the issues within the competencies of the Company’s
Board of directors, excluding internal documents the approval of which as per the Company’s
Charter is within the competencies of the shareholders’ general meeting and the Company’s
executive bodies;

42) preliminary approval of involving outside experts for value received to the audit of the
Company’s activities conducted by the Auditing committee;

determination of the procedure of payment and other material terms and conditions of
participation of outside experts involved for value received to the audit conducted by the Auditing
committee;

43) other issues stipulated by Federal law “On joint stock companies” and the Charter.”

The issues referred to the competencies of the Company’s Board of directors may not be
transferred for the solution to collegial or single executive body of the Company.

Competencies of single and collegial executive bodies of the issuer in accordance with its charter
(constitutive documents):

In accordance with article 14 of the issuer’s Charter the following issues of the issuer’s current
activities management are related to the competencies of the Management board:

“14.1. Management board is a collegial executive body organizing the performance of
resolutions of shareholders’ general meeting and the decisions of the Company’s Board of
directors.

14.4. The following issues of the management of the Company’s current activities are
referred to the competencies of the Company’s Management board:

1) Elaboration of proposals on basic trends of the Company’s activities, including the
drafts of annual budget, budgets for medium-term and long-term perspective, strategies and
programs of the Company’s development, proposals on introducing modifications to the specified
documents;

2) Deciding the issues related to the competencies of supreme management bodies of non-
profit organizations in which the Company is a single promoter (participant), excluding non-
profit organizations in which the supreme management body is formed without the promoter’s
(participant’s) involvement;
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4) Approval of the internal document regulating general provisions of labor motivation,
and alse consideration and taking the decisions on concluding collective bargaining contracts
and agreements;

5) Preparation of materials and drafts of resolutions on the issues subject to consideration
by the Board of directors, excluding the issues stipulated by sub-items 24, 26, 27, 28, 31, 33 of
item 13.4 of article 13 of the Charter and also the issues initiated in accordance with the Russian
Federation legislation and the Company’s Charter with indication of specific dates of their
consideration by the Board of directors making it impossible to consider preliminary these issues
by the Company’s Management board;

Preparation of materials subject to consideration by the committees of the Board of
directors;

6) Organizational-technical support of the Company’s bodies activities;

7) Defining technical, finance-economic and tariff policy of the Company and of regional
subsidiaries;

8) Defining accounting policy, control over perfection of the methods of bookkeeping and
management accounting, and also over the implementation of accounting of the Company and of
regional subsidiaries as per international accounting standards;

9) Defining the methods of planning, budgeting and controlling of the Company and of
regional subsidiaries;

10) Defining the policy of ensuring the security of the Company and of regional
subsidiaries;

11) Defining the procedure of vesting the property to regional subsidiaries and taking of
property settled on regional subsidiaries;

12) Defining quantitative structure and appointment of members of collegial executive
bodies of regional subsidiaries, and also early termination of their authority, approval of
Provision on a collegial executive body of a regional subsidiary;

13) Preliminary approval of candidates for the posts of deputy heads, chief accountants of
regional subsidiaries and representation offices and dismissal of the specified persons from their
posts on the Company’s initiative;

14) Approval of terms and conditions of contracts (supplementary agreements} concluded
with the members of collegial executive bodies of regional subsidiaries, with the deputy heads,
chief accountants of regional subsidiaries and representation offices, and also consideration of
issues the decisions on which should be made by the Management board in accordance with the
specified contracts;

15} excluded;

16) Analysis of the results of operation of the Company’s structural subdivisions, including
the separate ones, and the development of instructions, obligatory for execution, on their
operation improvement;

17} Approval of internal documents regulating the issues within the competencies of the
Company’s Management board, excluding the documents approved by shareholders’ general
meeting and the Company’s Board of directors;

18) Approval (change) of the Company’s corporate structure, including the approval of
Sunctions of structural subdivisions (excluding the structure and functions of representation
offices and structural subdivisions of regional subsidiaries located outside the addresses of
regional subsidiaries locations}.

14.5. The Company’s Management board also has the right to take decisions on other
issues of the Company’s current activities management on the instructions of the Company’s
Board of directors, at the proposals of the committees of the Company’s Board of directors and
the Company’s General Director.”

In accordance with article 15 of the Issuer’s Charter the competencies of the General Director
cover the issues of management of the Issuer’s current activities, excluding the issues related to
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Management board:

“I5.1. General Director — single executive body carrying out the management of the
Company’s current activities. General Director is appointed by the Company’s Board of
directors.

15.2. General Director takes decisions on the issues not referred by the Charter to the
competencies of the shareholders’ general meeting, of the Board of directors and the Company’s
Management board,

15.3. General Director carries out the functions of the Chairman of the Company’s
Management board.

15.4. General Director acts on behalf of the Company without the power of attorney,
he/she represents the Company’s interests, makes transactions on behalf of the Company,
approves the staff, issues orders, directions and gives instructions obligatory for execution by all
employees of the Company.

The rights, duties, the size of labor remuneration and the responsibility of General
Director are defined by the contract concluded by him/her with the Company. The contract on
behalf of the Company is signed by the Chairman of the Company’s Board of directors.

15.5. The Company’s Board of directors has the right at any time to take the decision on
early termination of the authority of the Company’s General Director and on cancellation of the
contract with him/her.”

Data on availability of the issuer’s internal document establishing the rules of the issuer’s corporate
governance:

On March 11, 2004 (minutes Ne 30) the issuer’s Board of directors approved “The Code of
corporate governance of OJSC VolgaTelecom” — the internal document establishing the rules of
the issuer’s corporate governance and regulating the Company’s relations with shareholders and
investors. On September 24, 2004 (minutes Ne 8), on May 20, 2005 (minutes Ne 30) and on
September 20, 2006 (minutes Ne 7} the Board of directors introduced modifications into the Code
of corporate governance of OJSC VolgaTelecom.

The full text of the issuer’s Code is posted in the Internet at:
http://www vt.ru/2id=3547

Data on modifications introduced into the issuer’s charter during the reporting period:
During the reporting period there were no modifications in the issuer’s Charter.

Data on availability of internal documents regulating the issuer’s bodies activities:

The issuer’s internal documents regulating the activities of its bodies:

Provision on the procedure of holding general meeting of shareholders of OJSC VolgaTelecom
approved by annual general meeting of shareholders of OJSC VolgaTelecom on June 26, 2003
{(Minutes Ne3) and modifications into the Provision on the procedure of holding general meeting
of shareholders of OJSC VolgaTelecom approved by annual general meeting of shareholders on
June 28, 2005 (Minutes Ne 5), modifications and amendments approved by annual general
meeting of shareholders on June 26, 2006 (Minutes Ne 6), modifications approved by annual
general meeting of shareholders on June 22, 2007 (Minutes Ne 7).

Provision on the Board of directors of OJSC VolgaTelecom approved by joint (extraordinary)
general meeting of shareholders of OJSC VolgaTelecom on March 26, 2003 (Minutes Ne2) with
modifications and amendments to the Provision on the Board of directors of 0JSC
VolgaTelecom approved by annual general meeting of shareholders of OJSC VolgaTelecom on
June 22, 2004 (Minutes Ned), on June 28, 2005 (Minutes No5), on June 26, 2006 (Minutes A2 6),
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Provision on the Management board of OJSC VolgaTelecom approved by joint (extraordinary)
general meeting of shareholders of OJSC VolgaTelecom on March 26, 2003 (Minutes Xe2) with
modifications to the Provision on the Management board approved by annual general meeting of
shareholders of OJSC VolgaTelecom on June 22, 2004 (Minutes Ned).

Provision on Auditing committee of OJSC VolgaTelecom approved by joint (extraordinary}
general meeting of shareholders of OJSC VolgaTelecom on March 26, 2003 (Minutes Xe2) with
modifications to the Provision on Auditing committee of OJSC VolgaTelecom approved by
annual general meeting of shareholders of 0JSC VolgaTelecom on June 22, 2004 (Minutes Ned),
modifications and amendments approved by annual general meeting of shareholders on June 26,
2006 (Minutes e 6).

Data on modifications introduced during the reporting period into internal documents regulating the
activities of the 1ssuer’s bodies:

During the reporting period there were no modifications into the internal documents regulating
the activities of the issuer’s bodies.

Full text of the issuer’s current Charter and the internal documents of OJSC VolgaTelecom
regulating the activities of the issuer’s bodies, and also approved modifications and amendments
to them are posted in the Internet at the Company’s site at:

http:/rwww. vt r/2id=261

hatp:rwww. vt ru/2id=3547

5.2. Information about the persons — members of the issuer’s management bodies

Composition of each management body of the issuer specified in item 5.1 of quarterly report
(excluding general meeting of shareholders).

The issuer’s Board of directors elected by annual general meeting of shareholders on June 22,
2007:

The issuer’s Board of directors:

The Chairman of the Board of directors:
Kuznetsov Sergey Ivanovich
Year of birth: 1953
Education: higher education
Graduated from North-West corresponding polytechnical institute in 1981;
Business school of Columbia University (New-York city);
Business school of Fuke University (business management)

Posts held during the last 5 years:
Period: 20062 - 2003
Entity: OJSC Rostelecom

Post: General Director

Period: 2002 - 2003
Entity: OJSC Rostelecom

Post: Chairman of the Management board
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Period: 2002 - 2003

Entity: non-government pension fund Rostelecom — Garantiya

Post: member of the fund’s council

Period: 2002 - 2003
Entity: OJSC Svyazinvest
Post: member of the Management board

Period: 2002 - 2003
Entity: OJSC RTK-Leasing
Post: member of the Board of directors

Period: 2002 - 2004

Entity: CJSC Globaster — Space telecommunications

Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC RTComm.RU

Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Telmos

Post: member of the Board of directors

Period: 2002 - 2003
Entity: CJISC Interfax —Telecom

Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Rostelecom

Post: member of the Board of directors

Period: 2003 - 2003
Entity: OJSC RTK-Leasing

Post: chairman of the Board of directors

Period: 2003 - 2004
Entity: OJSC North-West Telecom

Paost: General Director

Period: 2003 - 2004
Entity: OJSC North-West Telecom

Post: chairman of the Management board

Period: 2004 - 2004
Entity: OJSC North-West Telecom

Post: member of the Board of directors

161




Entity: Non-commercial partnership The center of investigation of telecommunications
development problems

Post: member of the council of the partnership

Period: 2004 — 2006
Entity: QJSC Svyazinvest
Post: member of the Management board

Period: 2004 - 2006
Entity: OJSC Svyazinvest

Post: first deputy to the General Director

Period: 2006 — 2006
Entity; OJSC Svyazinvest
Post: adviser to the General Director

Period: 2004 - 2006
Entity: OJSC Telecominvest

Post: member of the Board of directors

Period: 2007 — 2007
Entity: OJSC Telecominvest

Post: member of the Board of directors

Period: 2003 — 2005

Entity: Interregional commercial bank of development of communications and IT (Open Joint

Stock Company)
Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC Rostelecom

Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC CenterTelecom

Post: member of the Board of directors

Period: 2005 — 2006
Entity: OJSC Southern Telecommunication Company

Post: chairman of the Board of directors

Period: 2005 — 2006
Entity: OJSC Uralsvyazinform

Post: chairman of the Board of directors

Period: 2005 — 2606
Entity: OJSC Sibirtelecom

Post: chairman of the Board of directors
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Entity: OJSC Sibirtelecom
Post: member of the Board of directors

Period: 2005 - 2006
Entity: OJSC Dalsvyaz

Post: chairman of the Board of directors

Period: 2005 - 2006
Entity: OJSC Central telegraph

Post: chairman of the Board of directors

Period: 2005 - 2006
Entity: OJSC VolgaTelecom

Post: member of the Board of directors

Period: 2006 — present time
Entity: OJSC VolgaTelecom

Post: chairman of the Board of directors

Period: 2007 — present time
Entity: CJSC BaltAvtoPoisk

Post: chairman of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Members of the Board of directors:

Andreev Viadimir Alexandrovich

Year of birth: 71951

Education: higher education

Graduated from Kuibyshevskyi electro-technical institute of communications in 1974, specialty -
telecommunications engineer;

Moscow technical university of communications, postgraduate student — 1978, doctoral candidate
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Doctor of Engineering Science, professor

Posts held during the last 5 years:

Period: 2002 — present time

Entity: State educational institution of Higher Professional education - the Volga State Academy
of Telecommunications and IT in Samara city

Post: head of a chair

Period: 2002 — present time

Entity: State educational institution of Higher Professional education - the Volga State Academy
of Telecommunications and IT in Samara city

Post: rector

Period: 2002 — 2006
Entity: Regional public association Academy of telecommunications and IT
Post: president (without pay)

Period: 2002 — present time
Entity: the Volga association of engineers TELEINFO
Post: Vice-president (without pay})

Period: 2004 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(Since 01.08.2007 — present time — chairman of Strategic Development Committee with the
issuer's Board of directors)

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Bitibin Yuri Alexandrovich

Year of birth: 1971
Education: higher education
Graduated from St.Petersburg State technical university in 1994, specialty — engineer-
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St.Petersburg State technical university, specialty — international economic relations department,
economist of international relations

Posts held during the last 5 years:

Period: 2002 - 2004
Entity: OJSC Svyazinvest
Post: assistant fo the General Director

Period: 2002 - 2004
Entity: OJSC NWT

Paost: member of the Board of directors

Period: 2002 - 2004
Entity: CJISC Medexpress

Post: member of Supervisory council

Period: 2004 - 2006
Entity: OJSC RTK-Leasing

Post: advisor to the General Director

Period: 2002 - 2005
Entity: CJSC North-West Telecombank

Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC National payphone network

Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC RTComm.RU

Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Svyazinform of Samara oblast

Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Uralsvyazinform
Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Magadansvyazinform

Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Murmanskelectrosvyaz

Post: member of the Board of directors

Period: 2002 - 2002
165




Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Inter-regional commercial Bank of communications and IT development

Post: member of the Board of directors

Period: 2002 - 2003
Entity: Non-government Pension Fund Rostelecom-Garantiya

Post: member of the fund’s council

Period: 2602 - 2006
Entity: OJSC RTK-Leasing

Post: member of the Board of directors

Period: 2002 - 2003
Entity: CJSC RTK-Invest

Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Svyazinvest-Media
Post: chairman of the Board of directors

Period: 2004 - 2005
Entity: OJSC Svyazinvest-Media

Post: member of the Board of directors

Period: 2002 - 2004
Entity: CJSC MobiTel

Post: member of the Board of directors

Period: 2002 - 2003
Entity: OJSC Lensvyaz

Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Electric communication of Kaliningrad oblast

Post: member of the Board of directors

Period: 2004 - 2005
Entity: CJSC Registrator-Svyaz

Post: member of the Board of directors

Period: 2004 - 2005
Entity: OJSC Telecominvest

Post: member of the Board of directors

Period: 2004 - 2005
Entity: CJSC Sky Link
Post: member of the Board of directors
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Period: 2005 - 2007
Entity: OJSC RTComm.RU

Post: member of the Board of directors

Period: 2005 - 2006
Entity: CJSC Globus-Telecom

Post: member of the Board of directors

Period: 2005 - 2006
Entity: OJSC Inter-regional commercial Bank of communications and IT development

Post: member of the Board of directors

Period: 2005 - 2606
Entity: OJSC Inter-regional transit Telecom

Post: member of the Board of directors

Period: 2005 - 2006
Entity: CJSC Startcom

Post: member of the Board of directors

Period: 2005 - 2006
Entity: CJSC Russkyi Industrialnyi Bank

Post: member of the Board of directors

Period: 2005 - 2006
Entity: CJSC TelecomCenter

Post: member of the Board of directors

Period: 2006 — 2007
Entity: OJSC Rostelecom

Post: management board member

Period: 2006 - 2007
Entity: OJSC CenterTelecom

Post: management board member

Period: 2006 — present time
Entity: OJSC Giprosvyaz

Post: chairman of the Board of directors

Period: 2006 — present time
Entity: QJSC Uralsvyazinform

Post: member of the Board of directors

Period: 2006 — 2007
Entity: OJSC Dalsvyaz

Post: member of the Board of directors

Period: 2006 — 2007

167




Post: member of the Board of directors

Period: 2006 - 2607
Entity: CJSC Startcom

Post: chairman of the Board of directors

Period: 2006 — present time
Entity: OJSC Information technologies of communications

Post: chairman of the Board of directors

Period: 2005 — present time
Entity: CJSC RTK-Invest

Post: member of the Board of directors

Period: 2006 — 2007
Entity: OJSC Telecominvest

Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC ORK

Post: member of the Board of directors

Period: 2006 — present time
Entity: OJSC Svyazinvest

Post: advisor to the General Director

Period: 2005 - 2007
Entity: CJSC PeterStar

Post: member of the Board of directors

Period: 2007 — present time
Entity: CJSC Sky Link

Post: first deputy to the General Director

Period: 2007 — present time
Entity: OJSC Southern Telecommunications Company

Post: member of the Board of directors

Period: 2007 —- present time

Entity: Non-commercial partnership Center of investigations of telecommunications development
problems

Post: chairman of the partnership’s council

Period: 2007 — present time
Entity: CJSC “Baikalvestcom”

Post: member of the Board of directors

Period: 2007 - present time
Entity: OJSC VolgaTelecom
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Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was nof brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared mnsolvency
(bankruptcy): did not participate

Gavrilenko Anatolyi Anatolievich

Year of birth: 1972

Education: higher education

Graduated from Moscow State University after M.Lomonosov in 1995, specialty — economic
cybernetics;

Graduated from Moscow State University after M.Lomonaosov in 2001, specialty — jurisprudence.

Posts held during the last 5 years:

Period: 2002 — 2004
Entity: CJSC Alor Invest
Post: director of strategic financial budgeting

Period: 2004 — present time
Entity: CJSC Leader
Post: General Director

Period: 2004 — present time
Entity: CJSC Leader
Post: member of the Board of directors

Period: 2004 — 2005
Entity: OJSC Ulyanovsk automobile factory
Post: member of the Board of directors

Period: 2004 — 2006
Entity: OJSC OMZ (Uralmash-Izhora group)
Post: member of the Board of directors

Period: 2007 — present time
Entity: OJSC OMZ (Uralmash-Izhora group)
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Period: 2005 — 2006
Entity: OJSC Belvnesheconombank
Post: member of supervisory council

Period; 2005 — present time
Entity: OJSC Moscow Heatnetwork Company
Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC Moscow city’s electric power supply network company
Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC Moscow joint electric power supply network company
Post: member of the Board of directors

Period: 2005 - 2006
Entity: OJSC Management electric power supply company
Post: member of the Board of directors

Period: 2005 - 2606
Entity: OJSC Southern Telecommunications Company
Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC Mosenergo
Post: member of the Board of directors

Period: 2006 — 2007
Entity: OJSC Mosenergosbyt
Post: member of the Board of directors

Period: 2007 — present time
Entity: CJSC JSB Gazprombank
Post: member of the Board of directors

Period: 2007 — present time
Entity: OJSC Rostelecom
Post: member of the Board of directors

Period: 2007 — present time
Entity: OJSC VolgaTelecom
Post: member of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or

170




Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Grigorieva Alla Borisovna
Year of birth: 1967
Education: higher education

Graduated from Alma-Ata institute of national economy in 1990, specialty — industry planning

Posts held during the last 5 years:

Period: 2002 — 2002
Entity: OJSC Sakhalinsvyaz

Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Electrosvyaz of Kaluga oblast
Post: chairman of the Board of directors

Period: 2002 - 2002
Entity: OJSC UdmurtTelecom
Post: chairman of the Board of directors

Period: 2002 — 2002
Entity: OJSC Electrosvyaz of Rostov oblast
Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Svyazinform of Penza oblast
Post: member of the Board of directors

Period: 2002 — 2002
Entity: OJSC Electrosvyaz of the Republic of Adygei
Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Electrosvyaz of Ulyanovsk oblast
Post: member of the Board of directors

Period: 2002 - 2006
Entity: OJSC Svyazinvest
Post: deputy to the director — chief of the sector of Corporate Governance Department

Period: 2006 — present time
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Post:'deputy to the director of corporate governance and legal support Department

Period: 2002 — present time
Entity: OJSC Uralsvyazinform
Post: member of the Board of directors

Period: 2002 — present time
Entity: Non-commercial Partnership Russian institute of directors
Post: member of the partnership

Period: 2002 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(since 01.08.2007 — present time — chairman of the Board of directors’ Corporate Governance
Committee

since 01.08.2007 — present time — member of the Board of director’s Staff and Rewards
Committee)

Equity stake in the authorized capital of the issuer: 0,00122%

Equity stake of the issuer’s ordinary shares: 0,00082%

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Degtyarev Valeryi Victorovich

Year of birth: 1957

Education: higher education

Graduated from Omsk institute of engineers of railroad transportation in 1979, specialty -
electric engineer of communication routes;

Postgraduate course of Leningrad institute of engineers of water-borne transportation in 1986,

PhD (engineering), PhD (economics)

Posts held during the last 5 years:

Period: 2002 — present time
Entity: CJSC Professional Telecommunications

Post: General Director
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Period: 2002 — present time
Entity: CJSC Professional Telecommunications
Post: member of the Board of directors

Period: 2004 — 2006
Entity: CJSC RadioTel
Post: member of the Board of directors

Period: 2006 — present time
Entity: CJSC RadioTel
Post: chairman of the Board of directors

Period: 2004 — present time
Entity: OJSC Rostelecom
Post: member of the Board of directors

Period: 2004 - 2007
Entity: OJSC Dalsvyaz
Post: member of the Board of directors

Period: 2004 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(Since 01.08.2007 — present time — chairman of Committee for audit with the issuer’s Board of
directors

Since 01.08.2007 — present time — member of Strategic Development Committee with the issuer’s
Board of directors)

Period: 2004 - 2007
Entity: OJSC Tetrasvyaz
Post: General Director

Period: 2006 — 2007
Entity: OJSC Tetrasvyaz
Post: member of the Board of directors

Period: 2007 — present time
Entity: OJSC Tetrasvyaz
Post: chairman of the Board of directors

Period: 2005 - 2007
Entity: OJSC CenterTelecom

Post: member of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
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Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was nof brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Enin Evgenyi Petrovich
Year of birth: 7958
Education: higher education

Graduated from Leningrad State University after A.A. Zhdanov in 1985, specialty — political
economics.

Posts held during the last 5 years:

Period: 2002 — 2002
Entity: OJSC Bank Saint-Petersburg

Post: deputy to the director of commercial department

Period: 2002 — 2002
Entity: OJSC Bank “Saint-Petersburg

Post: acting deputy to the chairman of the Management board

Period: 2002 — 2003
Entity: CJSC IC Renaissance - Capital

Post: deputy to the General Director

Period: 2003 — 2004
Entity: Fund “Institute of equity market and management”

Post: General Director

Period: 2004 — 2005
Entity: CJISC IC LenMontazhStroi

Post: deputy to the General Director

Period: 2005 - 2006
Entity: CJSC IC Russian monolit

Post: General Director

Period: 2006 — present time
Entity: Non-Commercial Partnership Russian institute of Directors

Post: deputy to the director

Period: 2006 — present time
Entity: OJSC Southern Telecommunications Company
Post: member of the Board of directors
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Period: 2006 — 2007
Entity: OJSC Uralsvyazinform

Post: member of the Board of directors

Period: 2006 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(Since 01.08.2007 — present time — chairman of Staff and Rewards Committee with the issuer’s
Board of directors

Since 01.08.2007 — present time - member of Committee for audit with the issuer’s Board of
directors)

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Zhelonkin Viadimir Borisovich

Year of birth: 71967

Education: higher education

Graduated from University of knowledge methodology in 1994, specialty — economics and
production management.

Posts held during the last 5 years:

Period: 2002 — 2004

Entity: OJSC TV-radio broadcasting company Moscow
Post: General Director

Period: 2004 — 2006
Entity: CJSC International industrial bank
Post: managing director

Period: 2006 — present time
Entity: OJSC Dalsvyaz
Post: member of the Board of directors
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Entity: OJSC .S:wazinvest
Post: member of the Management board

Period: 2006 — present time
Entity: OJSC Svyazinvest
Post: deputy to the General Director

Period: 2007 - present time
Entity: OJSC VolgaTelecom
Post: member of the Board of directors

Peniod: 2007 — present time
Entity: QJSC Southern Telecommunications Company
Post: member of the Board of directors

Period: 2007 — present time
Entity: OJSC North-West Telecom
Post: member of the Board of directors

Period: 2007 - present time
Entity: OJSC Central telegraph

Post: chairman of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Kuznetsov Sergey Ivanovich

Year of birth: 1953

Education: higher education

Graduated from North-West corresponding polytechnical institute in 1981;
Business school of Columbia University (New-York city);

Business school of Fuke University (business management)

Posts held during the last 5 years:

Period: 2002 - 2003
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Post: General Director

Period: 2002 - 2003
Entity: QJSC Rostelecom
Post: Chairman of the Management board

Period: 2002 - 2003
Entity: non-government pension fund Rostelecom — Garantiya
Post: member of the fund’s council

Period: 2002 - 2003
Entity: OJSC Svyazinvest
Post: member of the Management board

Period: 2002 - 2003
Entity: OJSC RTK-Leasing
Post: member of the Board of directors

Period: 2002 - 2004
Entity: CJSC Globaster — Space telecommunications
Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC RTComm.RU
Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Telmos
Post: member of the Board of directors

Period: 2002 - 2003
Entity: CJSC Interfax —Telecom
Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Rostelecom
Post: member of the Board of directors

Period: 2003 - 2003
Entity: OJSC RTK-Leasing
Post: chairman of the Board of directors

Period: 2003 - 2004
Entity: OJSC North-West Telecom
Post: General Director

Period: 2003 - 2004
Entity: OJSC North-West Telecom
Post: chairman of the Management board

Period: 2004 - 2004
Entity: OJSC North-West Telecom

177




Period: 2002 - 2004
Entity: Non-commercial partnership The center of investigation of telecommunications
development problems

Post: member of the council of the partnership

Period: 2004 - 2006
Entity: OJSC Svyazinvest
Post: member of the Management board

Period: 2004 - 2006
Entity: OJSC Svyazinvest
Post: first deputy to the General Director

Period: 2006 - 2006
Entity: OJSC Svyazinvest
Post: adviser to the General Director

Period: 2004 — 2006
Entity: OJSC Telecominvest
Post: member of the Board of directors

Pertod: 2007 — 2007
Entity: OJSC Telecominvest
Post: member of the Board of directors

Period: 2003 - 2005

Entity: Interregional commercial bank of development of communications and IT (Open Joint
Stock Company)

Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC Rostelecom
Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC CenterTelecom
Post: member of the Board of directors

Period: 2005 — 2006
Entity: QJSC Southern Telecommunication Company
Post: chairman of the Board of directors

Period: 2005 — 2006
Entity: QJSC Uralsvyazinform
Post: chairman of the Board of directors

Period: 2005 - 2006
Entity: OJSC Sibirtelecom
Post: chairman of the Board of directors

Period: 2006 — present time
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Post: member of the Board of directors

Period: 2005 — 2006
Entity: OJSC Dalsvyaz
Post: chairman of the Board of directors

Period: 2005 — 2006
Entity: OJSC Central telegraph
Post: chairman of the Board of directors

Period: 2005 — 2006
Entity: OJSC VolgaTelecom
Post: member of the Board of directors

Period: 2006 — present time
Entity: OJSC VolgaTelecom
Post: chairman of the Board of directors

Period: 2007 — present time
Entity: CJSC BaltAvtoPoisk

Post: chairman of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuet’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Omelchenko Sergey Valerievich

Year of birth: 7963

Education: higher education

Graduated from Novocherkassk communications military academy after USSR Marshal
Sokolovskyi in 1984, specialty - command electric wire communication, qualification — engineer
of electric communication facilities operation.

Posts held during the last 5 years:
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Entity: Technical node of backbone links and TV (TUSM) Ne 3 of the branch of OJSC of DLD
and ILD Rostelecom
Post: director of TUSM — 3

Period: 2002 - 2003
Entity: OJSC Rostelecom branch — Area center of DLD links and TV Xe 5 (AC of DLD links — 5}
Post: director of general directorate of AC of DLD links - 5

Period: 2003 - 2005
Entity: The Volga subsidiary of OJSC Rostelecom
Post: director

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: General Director

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: chairman of the Management board

Period: 2006 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(Since 01.08.2007 — present time — member of Strategic Development Committee with the
issuer’s Board of directors)

Period: 2005 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: chairman of the Board of directors

Period: 2005 — present time
Entity: CJSC Orenburg - GSM
Post: chairman of the Board of directors

Period: 2005 — 2007
Entity: OJSC TATINCOM-T
Post: member of the Board of directors

Period: 2005 — present time

. Entity: Non-commercial Partnership Center of investigations of telecommunications development
problems
Post: member of the Partnership’s council

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
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Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controliing the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Savchenko Victor Dmitrievich
Year of birth: 1960
Education: higher education

Graduated from Moscow State University after M. Lomonosov in 1986, specialty — jurisprudence.

Posts held during the last 5 years:

Period: 2002 - 2006
Entity: OJSC Svyazinvest
Post: director of legal support department

Period: 2006 — 2006
Entity: OJSC Svyazinvest
Post: executive director — director of legal support department

Period: 2006 — present time
Entity: OJSC Svyazinvest
Post: executive director — director of corporate governance and legal support Department

Period: 2062 - 2002
Entity: OJSC Khantymansiyskokrtelecom
Post: member of the Board of directors

Period: 2002 — present time
Entity: OJSC MGTS
Post: member of the Board of directors

Period: 2003 - 2003
Entity: OJSC CenterTelecom
Post: member of the Board of directors

Period: 2003 - 2005
Entity: OJSC VolgaTelecom
Post: member of the Board of directors

Period: 2003 — 2006
Entity: OJSC Central telegraph
Post: member of the Management board

Period: 2004 — 2005
Entity: LLC Southern-Ural cellular phone
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Period: 2005 — 2006
Entity: OJSC Svyazinvest
Post: member of the Management board

Period: 2005 — 2006
Entity: OJSC CenterTelecom
Post: member of the Management board

Period: 2006 — present time
Entity: OJSC CenterTelecom
Post: member of the Board of directors

Period: 2006 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(Since 01.08.2007 — present time — member of Staff and Rewards Committee with the issuer’s
Board of directors

Since 01.08.2007 — present time — member of Committee for audit with the issuer’s Board of
directors)

Period: 2006 - 2007
Entity: OJSC Information technologies of communications
Post: member of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Fedorov Oleg Romanovich
Year of birth: 1968
Education: higher education

Graduated from Moscow State University after M. Lomonosov in 1992, specialty —
mathematician.

Posts held during the last 5 years:
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Entity: SRO NAUFOR
Post: member of the Board of directors

Period: 2002 - 2003
Entity: Association for the investors’ rights protection
Post: head of the group of independent directors with the Association

Period: 2002 - 2002
Entity: SRO NAUFOR
Post: director of NAUFOR consulting center

Period: 2002 - 2002
Entity: OJSC Novgorodtelecom
Post: member of the Board of directors

Period: 2002 - 2003
Entity: OJSC Kalugaenergo
Post: member of the Board of directors

Period: 2002 — 2003
Entity: Association for the investors’ rights protection
Post: deputy to the executive director

Period: 2002 - 2003
Entity: OJSC Astrakhanenergo
Post: member of the Board of directors

Period: 2002 - 2003
Entity: OJSC Kurskenergo
Post: member of the Board of directors

Period: 2002 - 2003
Entity: OJSC Sverdlovenergo
Post: member of the Board of directors

Period: 2002 - 2003
Entity: OJSC System Operator-Central Dispatch Control of Unified Energy System
Post: member of the auditing committee

Period: 2002 — 2003
Entity: OJSC Omskenergo
Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Nizhnovenergo
Post: member of the Board of directors

Period: 2003 — 2004
Entity: OJSC Kubanenergo
Post: member of the Board of directors

Period: 2002 - 2004
Entity: OJSC Federal Network Company of Unified Energy System
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Period: 2003 — 2005
Entity: CJSC United Financial Group
Post: executive director of corporate finance sector

Period: 2006 — 2006
Entity: CJSC United Financial Group
Post: executive director of corporate finance department

Period: 2003 — present time
Entity: OJSC VolgaTelecom
Post: member of the Board of directors

Period: 2004 — 2005
Entity: OJSC Novosibirskenergo
Post: member of the Board of directors

Period: 2004 — 2007
Entity: Association for investors’ rights protection
Post: member of the Board of directors

Period: 2006 — present time
Entity: LLC Deutsche Bank
Post: executive director of corporate finance department

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Single executive body and also the members of the issuer’s collegial executive body:
Members of the issuer’s collegial executive body — the Management board:

The Chairman of the Management board:
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Omelchenko Sergey Valerievich

Year of birth: 7963

Education: higher education

Graduated from Novocherkassk communications military academy after USSR Marshal
Sokolovskyi in 1984, specialty - command electric wire communication, qualification — engineer
of electric communication facilities operation.

Posts held during the last 5 years:

Period: 2002 - 2002

Entity: Technical node of backbone links and TV (TUSM) Me 3 of the branch of OJSC of DLD
and ILD Rostelecom

Post: director of TUSM - 3

Period: 2002 — 2003
Entity: OJSC Rostelecom branch — Area center of DLD links and TV Xe 5 (AC of DLD links - 5)
Post: director of general directorate of AC of DLD links - 5

Period: 2003 — 2005 .
Entity: The Volga subsidiary of OJSC Rostelecom
Post: director

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: General Director

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: chairman of the Management board

Period: 2006 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(Since 01.08.2007 — present time — member of Strategic Development Committee with the
issuer’s Board of directors)

Period: 2005 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: chairman of the Board of directors

Period: 2005 — present time
Entity: CJSC Orenburg - GSM
Post: chairman of the Board of directors

Period: 2005 - 2007
Entity: OJSC TATINCOM-T
Post: member of the Board of directors

Period: 2005 — present time
Entity: Non-commercial Partnership Center of investigations of telecommunications development
problems
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Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Members of the Management board

Astakhova Svetlana Leonidovna

Year of birth: 71974

Education: higher education

Graduated from All-Russia corresponding finance-economic institute in 1996, specialty — finance
and credit;

Nizhny Novgorod branch of state university — Higher School of Economics, professional training
in “HR management” in 2003;

Nizhny Novgorod state university after N.I.Lobachevskyi, extended education, MBA qualification
in 2004.

Posts held during the last 5 years:

Period: 2002 - 2002
Entity: LLC Avtozvuk
Post: deputy to the director for personnel management

Period: 2002 - 2003
Entity: CJSC Sormovskaya confectionery plant
Post: chief of the sector for personnel management and staff training

Period: 2004 — 2005

Entity: OJSC VolgaTelecom

Post: chief of sector for assessment and development of personnel of the Department of human
resources management of the General directorate,

Director of the Department of human resources management of the General directorate

Period: 2005 — 2005
Entity: OJSC VolgaTelecom
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Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: deputy to the General Director of the joint-stock company — personnel director

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: member of the Management board

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Dyakonov Mikhail Vasilievich
Year of birth: 71954
Education: higher education

Graduated from Mordovia state university after N.P.Ogarev in 1980, specialty — industrial and
civil construction.

Posts held during the last 5 years:

Period: 2002 - 2002
Entity: OJSC Svyazinform of Chuvash Republic
Post: member of the Board of directors

Period: 2002 — 2002
Entity: OJSC Svyazinform of Mordovia Republic
Post: member of the Board of directors

Period: 2002 - 2005

Entity: OJSC VoeligaTelecom
Post: deputy to the General Director for capital construction
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Entity: OJSC VolgaTelecom
Post: member of the Management board

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: deputy to the General Director of the joint-stock company for capital construction

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Ershov Oleg Viadimirovich

Year of birth: 1977

Education: kigher education

Graduated from Nizhny Novgorod commercial institute in 1999, specialty — commerce.

Posts held during the last 5 years:

Period: 2002 - 2002
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: chief of marketing sector

Period: 2002 - 2003
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: marketing director

Period: 2003 - 2005
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: commercial director

Period: 2003 — 2006

Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: member of the Management board
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Entity: OJSC VolgaTelecom
Post: deputy to the General Director of the joint-stock company — commercial director

Period: 2007 - present time
Entity: OJSC VolgaTelecom
Post: first deputy to the General Director of the joint-stock company — commercial director

Period: 2006 — present time
Entity: OJSC VolgaTelecom
Post: member of the Management board

Period: 2006 — 2607
Entity: CJSC RTCOM
Post: member of the Board of directors

Period: 2007 - 2007
Entity: CJSC RTCOM
Post: chairman of the Board of directors

Period: 2006 — 2007
Entity: OJSC TATINCOM-T
Post: member of the Board of directors

Period: 2007 - 2607
Entity: CJSC Saratov-Mobile
Post: member of the Board of directors

Period: 2007 — 2007
Entity: CJSC Penza Mobile
Post: member of the Board of directors

Period: 2007 - 2007
Entity: CJSC Chuvashia Mobile
Post: member of the Board of directors

Period: 2007 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: member of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
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violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Ketkov Alexander Yulievich

Year of birth: 1972

Education: higher education

Graduated from Nizhny Novgorod state university after N.1.Lobachevskyi in 1994, specialty —
applied mathematics.

Posts held during the last 5 years:

Pertod: 2002 — 2002
Entity: OJSC VolgaTelecom
Post: deputy to the General Director

Peniod: 2002 - 2004
Entity: Federal state unitary enterprise Russia’s TV and radiobroadcasting network
Post: representative of the General Director in the Volga Federal district

Period: 2004 — 2005

Entity: Federal state unitary enterprise Russia’s TV and radiobroadcasting network

Post: representative of the General Director (the Volga Federal district) of a group of advisers of
the back office of the General Director

Period: 2005 — 2006
Entity: Federal state unitary enterprise Russia’s TV and radiobroadcasting network
Post: representative of the General Director (the Volga Federal district)

Period: 2006 — present time
Entity: OJSC VolgaTelecom
Post: deputy to the General Director of the joint-stock company — technical director

Period: 2006 — present time
Entity: OJSC VolgaTelecom
Post: member of the Management board

Period: 2606 - 2007
Entity: CJSC Transsvyaz
Post: chairman of Supervisory council

Period: 2007 - 2007
Entity: CJSC Saratov-Mobile
Post: member of the Board of directors

Period: 2007 - 2007
Entity: CJSC Penza Mobile
Post: member of the Board of directors
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Entity: CJSC Chuvashia Mobile
Post: chairman of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Kostin Denis Borisovich

Year of birth: 7969

Education: higher education

Graduated from Moscow Stafe Institute for International Relations of the USSR Ministry of
Foreign Affairs in 1991, specialty — international economic relations;

London Business School, MBA, specialty — Advanced Corporate Finance, LBOs and Private
Equity, in 2001;

HEC School of Management, MBA, specialty — Investment Banking, Business Strategy, in 2002.

Posts held during the last 5 years:

Period: 2006 — 2006
Entity: Limited Liability Company “FinancelnterTrade”, Moscow
Post: chief of sector of direct investments

Period: 2006 — 2007
Entity: CJSC “INCOR”, Moscow
Post: internal auditor

Period: 2007 - 2007
Entity: OJSC VelgaTelecom
Post: deputy to the General Director of the joint-stock company for corporate development

Period: 2007 — present time
Entity: OJSC VolgaTelecom
Post: deputy to the General Director for economics and finances
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Period: 2007 — present time
Entity: OJSC VolgaTelecom
Post: member of the Management board

Peniod: 2007 — 2007
Entity: OJSC TATINCOM-T
Post: member of the Board of directors

Period: 2007 — 2007
Entity: CJSC RTCOM
Post: member of the Board of directors

Period: 2007 - 2607
Entity: CJSC Saratov-Mobile
Post: chairman of the Board of directors

Period: 2007 — 2607
Entity: CJSC Penza Mobile
Post: member of the Board of directors

Period: 2007 - 2607
Entity: CJSC Chuvashia Mobile
Post: member of the Board of directors

Period: 2007 — present time
Entity: CJSC Rostelegraph
Post: member of the Board of directors

Period: 2007 — present time
Entity: CJSC Samara Telecom
Post: member of the Board of directors

Period: 2007 — present time
Entity: CJSC Ulyanovsk-GSM
Post: chairman of the Board of directors

Period: 2007 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: member of the Board of directors

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
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violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Omelchenko Sergey Valerievich

Year of birth: 1963

Education: kigher education

Graduated from Novocherkassk communications military academy after USSR Marshal
Sokolovskyi in 1984, specialty - command electric wire communication, qualification — engineer
of electric communication facilities operation.

Posts held during the last 5 years:

Period: 2002 - 2062

Entity: Technical node of backbone links and TV (TUSM) Ne 3 of the branch of OJSC of DLD
and ILD Rostelecom

Post: director of TUSM — 3

Period: 2002 - 2003
Entity: OJSC Rostelecom branch — Area center of DLD links and TV Ne 5 (AC of DLD links - 5)
Post: director of general directorate of AC of DLD links — 5

Period: 2003 - 2005
Entity: The Volga subsidiary of OJSC Rostelecom
Post: director

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: General Director

Period: 2005 - present time
Entity: OJSC VolgaTelecom
Post: chairman of the Management board

Period: 2006 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(Since 01.08.2007 — present time — member of Strategic Development Committee with the
issuer’s Board of directors)

Period: 2005 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: chairman of the Board of directors

Period: 2005 — present time

Entity: CJSC Orenburg-GSM
Post: chairman of the Board of directors
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Entity: OJSC TATINCOM-T
Post: member of the Board of directors

Peniod: 2005 — present time

Entity: Non-commercial Partnership Center of investigations of telecommunications development
problems

Post: member of the Partnership’s council

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Petrov Mikhail Victorovich

Year of birth: 1973

Education: higher education

Graduated from Saratov state technical university in 1995, specialty - automation and control in
engineering systems;

Professional training at the department of academic training programs of the Academy of
National Economy with the RF Government in MBA program, in 2003.

Posts held during the last 5 years:

Period: 2002 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: General Director

Period: 2003 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: member of the Board of directors

Period: 2003 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: chairman of the Management board

Period: 2003 — present time
Entity: CJSC Orenburg - GSM
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Period: 2003 — present time
Entity: CJSC Ulyanovsk - GSM
Post: member of the Board of directors, chairman of the Board of directors

Period: 2003 -2005
Entity: OJSC TATINCOM - T
Post: member of the Board of directors

Period: 2005 - 2007
Entity: OJSC TATINCOM - T
Post: chairman of the Board of directors

Period: 2003 — 2007
Entity: CJSC Saratov-Mobile
Post: member of the Board of directors, chairman of the Board of directors

Period: 2004 — 2004
Entity: LLC Udmurtskie cellular networks — 450
Post: member of the Board of directors

Period: 2004 — 2005
Entity: OJSC VolgaTelecom
Post: deputy to the General Director for mobile communication

Period: 2005 - 2007
Entity: OJSC VolgaTelecom
Post: deputy to the General Director of the joint-stock company (dual activity status)

Period: 2004 — present time
Entity: OJSC VolgaTelecom
Post: member of the Management board

Period: 2005 — 2007
Entity: CJSC RTCOM
Post: chairman of the Board of directors, member of the Board of directors

Period: 2003 — 2004
Entity: CJSC Narodnyi telephone Saratoy
Post: member of the Board of directors

Period: 2006 — present time
Entity: CJSC Narodnyi telephone Saratov
Post: member of the Board of directors

Period: 2007 — 2007
Entity: CJSC Chuvashia Mobile
Post: member of the Board of directors

Period: 2007 - 2007
Entity: CJSC Penza Mobile

Post: chairman of the Board of directors

195




Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought fo
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Pophov Nikolai Ivanovich

Year of birth: 1973

Education: higher education

Graduated from Nizhny Novgorod state university after N.I.Lobachevskyi in 1995, specialty —
economics and management of scientific investigations and design;

Refresher courses in “Taxes and taxation” with Nizhny Novgorod Territorial Institute of
professional accountants and auditors of Russia in 2006.

Posts held during the last 5 years:

Period: 2002 - 2002
Entity: OJSC VolgaTelecom
Post: deputy to the chief accountant of general accounting department

Period: 2002 — 2002
Entity: OJSC VolgaTelecom
Post: first deputy to the chief accountant

Period: 2003 — present time
Entity: OJSC VolgaTelecom
Post: Chief accountant of the General directorate

Period: 2003 — present time
Entity: OJSC VolgaTelecom
Post: member of the Management board

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
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associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Ulyanov Viadimir Vasilievich

Year of birth: 1951

Education: higher education

Graduated from factory — higher technical college with Karaganda integrated iron-and-steel
works in 1973, specialty - forming operation.

Posts held during the last 5 years:

Period: 2001 -2006
Entity: military unit Xe 10281
Post: man-at-arms

Period: 2006 - 2007
Entity: OJSC VolgaTelecom
Post: deputy to the General Director of the joint-stock company for security

Period: 2007 — present time

Entity: OJSC VolgaTelecom

Post: deputy to the General Director of the joint-stock company — director for security and
secrecy order

Period: 2006 — present time
Entity: OJSC VolgaTelecom
Post: member of the Management board

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
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procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
{bankruptcy): did not participate

The issuer’s single executive body: Omelchenko Sergey Valerievich

Omelchenko Sergey Valerievich

Year of birth: 1963

Education: higher education

Graduated from Novocherkassk communications military academy after USSR Marshal
Sokolovskyi in 1984, specialty - command electric wire communication, qualification — engineer
of electric communication facilities operation.

Posts held during the last 5 years:

Period: 2002 — 2002

Entity: Technical node of backbone links and TV (TUSM) Ne 3 of the branch of OJSC of DLD
and ILD Rostelecom

Post: director of TUSM - 3

Period: 2002 — 2003
Entity: OJSC Rostelecom branch — Area center of DLD links and TV Xe 5 (AC of DLD links — 5)
Post: director of general directorate of AC of DLD links - 5

Period: 2003 — 2005
Entity: The Volga subsidiary of OJSC Rostelecom
Post: director

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: General Director

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: chairman of the Management board

Period: 2006 — present time

Entity: OJSC VolgaTelecom

Post: member of the Board of directors

(Since 01.08.2007 — present time — member of Strategic Development Committee with the
issuer’s Board of directors)

Period: 2005 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: chairman of the Board of directors

Period: 2005 - present time
Entity: CJSC Orenburg-GSM
Post: chairman of the Board of directors

Period: 2005 - 2007
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Post: member of the Board of directors

Period: 2005 — present time

Entity: Non-commercial Partnership Center of investigations of telecommunications development
problems

Post: member of the Partnership’s council

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in substdiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

5.3. Data on the size of remuneration, benefits and/or compensation of expenses for each
management body of the issuer

All kinds of remunerations that were paid by the issuer for 2006 fiscal year to the members of the
issuer’s Board of directors:
Wages (RUR): 6
Bonus (RUR): ¢
Commission charges (RUR): 0
Perquisites (RUR): @
Reimbursement of expenses (RUR): 8
Other property provisions (RUR): 0
Including:
Remuneration: 24 997 024
Other payments: ¢
Total (RUR): 24 997 024

The remuneration of the members of the Board of directors for 2006 in accordance with
the Provision on the Board of directors amounts to RUR 24 997 024. Member of the Board of
directors — Omelchenko S.V. is a staff member of OJSC VolgaTelecom and is also a member of
the issuer’s Management board. His income as a staff member is reflected in the amount of
income of the Management board members.

Not paid out remuneration for 2006 amounts to RUR 3 702 715.
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All kinds of remuneration that was paid by the issuer for 2006 fiscal year to the members of
Corporate Governance Committee with the issuer’s Board of directors:

The remuneration to the members of Corporate Governance Committee with the issuer’s
Board of directors in accordance with the Provisions on the Committees for 2006 amounts to
RUR 750 000.

All kinds of remuneration that was paid by the issuer for 2006 fiscal year to the members of
Strategic Development Committee with the issuer’s Board of directors:

The remuneration to the members of Strategic Development Committee with the issuer’s
Board of directors in accordance with the Provisions on the Committees for 2006 amounts to
RUR 702 717.

Not paid out remuneration for 2006 amounts to RUR 66 521.
At 31.12.2007 this amount was not called in by beneficiaries.

All kinds of remuneration that was paid by the issuer for 2006 fiscal year to the members of Staff
and Rewards Committee with the issuer’s Board of directors:

The remuneration to the members of Staff and Rewards Committee with the issuer’s Board
of directors in accordance with the Provisions on the Committees for 2006 amounts to RUR
542 717.

All kinds of remuneration that was paid by the issuer for 2006 fiscal year to the members of the
Committee for audit with the issuer’s Board of directors:

The remuneration to the members of the Committee for audit with the issuer’s Board of
directors in accordance with the Provisions on the Committees for 2006 amounts to RUR
436 196.

The amount of income of all members of the Board of directors for 2006: RUR 27 428 654
Remuneration not paid out by the issuer to the Board of directors’ members for 2006 fiscal year:
RUR 3 769 236

Information about arrangements as regards such payments in current fiscal year (for Q 1-2007 and
Q 2-2007):
Members of the Company’s Board of directors during the period of exercising their functions are
paid remuneration and compensations of expenses related to their exercising the functions of the
Board of directors members.
The remuneration to the members of the Board of directors consists of the quarterly and
annual remuneration.
Quarterly remuneration to each member of the Board of directors is established in the amount of
RUR 200 000. _
For the Chairman of the Board of directors the remuneration is fixed with coefficient of 1.5.
Quarterly remuneration of a member of the Board of directors is reduced by:
30% - in case of his (her) presence at less than half of sessions of the Board of directors held
in the form of joint attendance;
100% - if he (she) participated in less than half of all held sessions of the Board of directors.
For the quarter, in which the re-election of the Board of directors occurred, the
remuneration to a member of the Board of directors is paid proportionally to the time worked in
this quarter.

Annual remuneration for the entire composition of the Company’s Board of directors is
established as the total of deductions according to requirement criteria (percentage):
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- of the Company’s net profit at the reporting year-end allocated to the payment of dividends.

Annual remuneration is distributed among all members of the Board of directors in equal
shares.

Annual remuneration of a member of the Board of directors is reduced by 50% in case of
his (her) participation in less than half of all Board of directors’ sessions held during the period
of his/her term of office.

Requirement criteria (percentage) of deductions for the calculation of annual remuneration
are defined by the resolution of the shareholders’ general meeting electing the specified
composition of the Board of directors.

Annual general meeting of shareholders of 0JSC VolgaTelecom held on June 26, 2006
considered the issue of determining the size of remuneration to the Issuer’s Board of directors
members and passed the following resolution:

“Approve the following requirement criteria (percentage) of deductions for calculation of
annual remuneration to the members of the Board of directors being elected at the specified
annual general meeting of shareholders:

- in the amount of 0,26% (twenty six hundredth of percent) of the Company’s EBITDA based
on the data of IFRS accounting statement for 2006;

- in the amount of 0,78% (seventy eight hundredth of percent) of the amount of the
Company’s net profit allocated for dividends payment at year 2006-end.”

Annual remuneration to a member of the Board of directors is paid not later than 3 months
after the termination of the term of office of the specified Board of directors’ composition.

The Board of directors members who are the members of the Company’s Board of directors
commiittee are paid an increment to quarterly remuneration, connected with performance by
them of their functions of the Board of directors committees members, in the amount of RUR 40
000 (for participation in each Committee), and the Board of directors’ member may not be in
more than two Board of directors’ committees.

For the Chairman of a committee with the Board of directors the specified increment is
established with coefficient of 1,25.

The Board of directors’ members are entitled to participate in option programs realized by
the Company.

Information about arrangements as regards such payments in current fiscal year (for Q 3-2007 and
Q 4-2007):
Members of the Company’s Board of directors during the period of exercising their functions are
paid remuneration and compensations of expenses related to exercising the functions of the
Board of directors members.
The remuneration to the members of the Board of directors consists of the quarterly and
annual remuneration.
Quarterly remuneration to each member of the Board of directors is established in the
amount of RUR 200 000.
For the Chairman of the Board of directors the remuneration is fixed with coefficient of 1.5.
Quarterly remuneration of a member of the Board of directors is reduced by:
30% - in case of his (her) presence at less than half of sessions of the Board of directors held
in the form of joint attendance;
100% - if he (she) participated in less than half of all held sessions of the Board of directors.
If during the quarter the personal composition of the Board of directors was changed and/or
the conditions of exercising the functions of the Board of directors’ member were changed (paid
work/unpaid work), the remuneration is charged and paid proportionally to the time during
which the Board of directors’ member exercised his/her functions for a fee.
Annual remuneration for the entire composition of the Company’s Board of directors is
established as the total of deductions according to requirement criteria (percentage):
- of the Company’s EBITDA by IFRS accounting statement data for the reporting year;
- of the Company’s net profit at the reporting year-end allocated to the payment of dividends.
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calculated in accordance with paragraphs 1-3 of item 7.4 of article 7 of “Provision on the
Company’s Board of directors” divided by the number of persons elected to the Board of
directors.

If during the period since the time of election of the Board of directors by annual general
meeting of shareholders till the next annual general meeting of shareholders there occurred the
change of personal composition of the Board of directors and/or the conditions of exercising the
Junctions of the Board of directors’ member were changed (paid work/unpaid work), the
remuneration is charged and paid proportionally to the time during which the Board of directors’
member exercised his/her functions for a fee.

Annual remuneration of a member of the Board of directors is reduced by 50% in case of
his (her) participation in less than half of all Board of directors’ sessions held during the period
of his/her term of office.

Requirement criteria (percentage) of deductions for the calculation of annual remuneration
are defined by the resolution of the shareholders’ general meeting and are applicable for
determination of remuneration size to the persons exercising the functions of the Board of
directors” members till the next annual general meeting of shareholders.

Annual general meeting of shareholders of 0JSC VolgaTelecom held on June 22, 2007
considered the issue of determining the size of remuneration to the issuer’s Board of directors
members and passed the following resolution:

“Approve the following requirement criteria (percentage) of deductions for calculation of
annual remuneration to the members of the Board of directors being elected at this annual
general meeting of shareholders:

-0,26% (twenty six hundredth of percent) of the Company’s EBITDA based on the data of
IFRS accounting statement for 2007;

- 0,78% (seventy eight hundredth of percent) of the amount of the Company’s net profit
allocated for dividends payment based on the results of 2007.”

Annual remuneration to a member of the Board of directors is paid not later than 3 months
after the termination of the term of office of the specified Board of directors’ composition.

The Board of directors’ members who are the members of the Company’s Board of directors
commiittee are paid an increment to quarterly remuneration, connected with performance by
them of their functions of the Board of directors’ committees members, in the amount of RUR 40
000 (for participation in each Committee), and the Board of directors’ member may not be in
more than two Board of directors’ committees.

For the Chairman of a committee with the Board of directors the specified increment is
established with coefficient of 1,25.

The Board of directors’ members are entitled to participate in option programs realized by the
Company.

All kinds of remuneration that was paid by the issuer for 2006 fiscal year to the issuer’s
Management board members:
Wages (RUR): 92053 013
Bonus (RUR): 16 609 813
Commission charges (RUR): 0
Perquisites (RUR): @
Reimbursement of expenses (RUR): 6 370 698
Other property provisions (RUR): 3 473 387
Remuneration: 4 891 304
Other payments: ¢
Total (RUR): 40 398 215

Remuneration to the members of the Management board for 2006 in accordance with the
Provision on Management board amounts to RUR 4 891 304. Member of the Management board
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remuneration as a member of the Board of directors is reflected in outpayments to the Board of
directors’ members.

The amount of income of all members of the Management board for 2006: RUR 40 398 215

Information about existing arrangements as regards such payments in current fiscal year (2007):

The members of the Company’s Management board during the period of exercising their
Jfunctions are paid remuneration and compensations of expenses related to exercising the
Junctions of the members of the Management board.

The size and the procedure of payment of remuneration and also its distribution among the
Management board members are defined by the decision of the Company’s Board of directors in
accordance with the Provision on remuneration of OJSC VolgaTelecom Management board
members, the new wording of the specified Provision being approved by the Company’s Board of
directors on December 22, 2006 (minutes Ne 14).

The Management board members are entitled to participate in option programs realized by
the Company.

5.4. Data on the structure and competencies of the bodies controlling the issuer’s financial-
economic activities

Full description of the structure of the bodies controlling the issuer’s financial-economic activities
and their competencies in accordance with the issuer’s charter (constitutive documents):

In accordance with article 17 of OJSC VolgaTelecom Charter the control over the Company’s
Sfinancial-economic activities is carried out by the following control authorities:
Auditing committee (independent control body of the Company elected at annual general
meeting of shareholders for the period till the next annual general meeting of shareholders);
Structural subdivision - Department of internal audit exercising the functions of internal
control;
And also an independent auditor is involved.

“The competencies of the Auditing committee comprise:

- Verification of reliability of the data contained in reports and other financial documents of the
Company;

- Revealing the facts of violation of procedures of bookkeeping and presenting the financial
reporting established by legal acts of the Russian Federation;

- Verification of compliance with legal regulations during calculation and payment of taxes;

- Revealing the facts of infringement of legal acts of the Russian Federation according to which
the Company carries out its financial and economic activities;

- Estimate of economic expediency of financial and economic operations of the Company.

17.2.3. Audit of financial and economic activities of the Company by the Auditing committee is
carried out based on the results of the Company’s activities for a year.

Audit of financial and economic activities of the Company is carried out also at any time:

On the initiative of the Auditing committee of the Company;

By the resolution of general meeting of shareholders of the Company;

By the decision of the Board of directors of the Company;

Upon the requisition of a shareholder (shareholders) of the Company possessing in aggregate at
least 10% of the Company’s voting shares on all the issues of the competencies of the general
meeting of shareholders at the date of the requisition submitting.
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Company’s management bodies are obliged to present documents on financial and economic
activities of the Company.

17.2.5. The procedure of activities of the Auditing committee, and also the size and the procedure
of payment of remuneration to the Auditing committee members are defined by the Provision on
the Auditing committee of the Company, approved by the general meeting of shareholders.

17.3. In order to secure permanent internal control of all economic operations in the Company,
the special structural sub-division is established in the Company, independent of the Company’s
executive bodies. Its activities are supervised directly by the Board of directors of the Company.
The functions of the specified structural sub-division, the due procedure of its activities, the
procedure of appointment of the employees, requirements to them are defined by the internal
document approved by the Company’s Board of directors.

17.4, To audit and verify the accuracy of annual financial reporting, the Company annually
employs a professional auditor who is not connected by property interests with the Company or
its shareholders.

17.4.1. An auditor conducts auditing of financial and economic activities of the Company
according to legal acts of the Russian Federation on the basis of the contract concluded with it.
17.4.2. General meeting of shareholders approves the auditor of the Company. The terms and
conditions of the contract concluded with the auditor, including the size of payment for its
services are approved by the Company’s Board of directors.

17.4.3. Audit of the Company'’s activities should be conducted at any time upon the requisition of
shareholders with cumulative share in the authorized capital of 10% or more. Shareholders -
initiators of audit submit a written request to the Board of directors which should contain the
cause of request, the name (names) of shareholders, quantity and category (type) of shares
belonging to them, the signature of the shareholder or of his/her authorized person. If the
request is signed by the authorized person, the document confirming his/her power of attorney
should be also enclosed.”

The Department of internal audit is the Company's structural sub-division performing the
Junctions of internal audit.

Internal audit means risk management, control and corporate governance processes efficiency
evaluation and enhancement activities organized by the Company and regulated by its internal
documents.

The main objective of the Department of internal audit is to assist to the Company’s management
bodies to achieve the Company’s set goals, to ensure its effective operation using systematic and
consistent approach to evaluation and enhancement of internal control systems, risk
management and corporate governance efficiency; to achieve transparency of the Company’s
economics for shareholders.

The Department of internal audit interacts with the Committee for audit with the Company’s
Board of directors and with the Company’s Auditing committee, and namely:

- On a quarterly basis it provides progress report to the Committee for audit with the Company’s
Board of directors;

- It provides information on the results of conducted audits and on the infringements detected in
the course of these audits according to the procedures defined by the Company’s regulations and
normative documents, to the Company’s Board of directors, Committee for audit of the Board of
directors, the Company’s Auditing Committee and executive bodies.

The employees of the Company’s Department of internal audit take part in audits
conducted by the Company’s Auditing committee as involved experts and also as members of
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The Company’s regional subsidiaries established special structural sib-divisions
performing the functions of internal control — the services of internal audit. The employees of
the services of internal audit of the Company’s regional subsidiaries take part in audits
conducted by the Auditing committee and by the Company’s Department of internal audit as
involved experts and also as members of auditing committees of subsidiary and associated
companies.

Information about the issuer’s internal document laying down the rules on preventing the insider
dealings:

~ The Company’s Board of directors by its decision (minutes Ne 35 of 29.06.2005) approved
the Provision on the procedure of using the information on OJSC VolgaTelecom activities, on its
securities and transactions with them; the information is not publicly available and its misuse or
disclosure is capable to affect materially the market value of OJSC VolgaTelecom securities.
The full text of the effective wording of the internal document laying down the rules on
preventing the insider dealings is posted at the Company’s web-site in the Internet at:
Inttprwwwovt.ri/2id=3547

5.5. Information about the persons — members of bodies controlling the issuer’s financial-
economic activities

The members of the Company’s Auditing committee

The Auditing committee consists of 5 persons:

Arzhannikova Lyudmila Alexandrovna

Year of birth: 1960

Education: higher education

Graduated from Moscow electrotechnical institute of communications in 1983, specialty —
engineer of electric communications.

Posts held during the last 5 years:

Period: 2002 - 2005
Entity: OJSC Svyazinvest
Post: main specialist of electric communications department

Period: 2005 — 2006
Entity: OJSC Svyazinvest
Post: chief of development sector of electric communications department

Period: 2006 — present time
Entity: OJSC Svyazinvest
Post: deputy to sector chief - head of group of strategic development department

Period: 2002 — 2003
Entity: OJSC Dalsvyaz
Post: member of the Auditing committee

Period: 2004 — 2006
Entity: CJSC Telecom of Ryazan oblast
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Period: 2005 — 2007
Entity: OJSC Dalsvyaz
Post: member of the Auditing committee

Period: 2005 - 2007
Entity: CJSC Kurganskyi Sotovyi Telephone
Post: member of the Auditing committee

Period: 2005 - 2006
Entity: OJSC Sibirtelecom
Post: management board member

Period: 2005 — 2006
Entity: CJSC AKOS
Post: member of the Auditing committee

Period: 2007 — present time
Entity: OJSC VolgaTelecom
Post: member of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Konkova Elena Olegovna

Year of birth: 1978 |
Education: higher education |
Graduated from Russian State Humanitarian University, Moscow, in 2003, specialty — lawyer. !

Posts held during the last 5 years:
Period: 2002 - 2006

Entity: Audit company Universe-Audit
Post: auditor
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Entity: OJSC S_t{yazinvest
Post: main specialist of internal audit Department

Period: 2007 — present time
Entity: OJSC VolgaTelecom
Post: member of the Auditing committee

Period: 2007 — present time
Entity: OJSC Dalsvyaz
Post: member of the Auditing committee

Period: 2007 — present time
Entity: OJSC VoigaTelecom
Post: member of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Koroleva Olga Grigorievna

Year of birth: 1950

Education: higher education

Graduated from Tomsk State University in 1972, specialty — industry planning;
Postgraduate course of All-Union corresponding financial and economic institute in 1985,

Posts held during the last 5 years:

Period: 2002 - 2003
Entity: OJSC Svyazinvest
Post: head of the sector of methodology of the department of accountancy

Period: 2003 - 2005

Entity: OJSC Svyazinvest
Post: deputy to chief accountant
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Entity: OJSC Svyazinvest
Post: chief accountant

Period: 2003 - 2004
Entity: CJSC Viadimirteleservice
Post: member of the Auditing committee

Period: 2003 — 2004
Entity: CJSC Nizhegorodteleservice
Post: member of the Auditing committee

Period: 2005 — 2006
Entity: OJSC Giprosvyaz
Post: chairman of the Auditing committee

Period: 2005 - 2006
Entity: OJSC Uralsvyazinform
Post: chairman of the Auditing committee

Period: 2006 — present time
Entity: OJSC Uralsvyazinform
Post: member of the Board of directors

Period: 2005 - 2007
Entity: OJSC Central telegraph
Post: chairman of the Auditing committee

Period: 2005 — present time
Entity: OJSC Dalsvyaz
Post: chairman of the Auditing committee

Period: 2005 — 2006
Entity: CJSC MCNTT
Post: chairman of the Auditing committee

Period: 2005 - 2006
Entity: OJSC Aerocom
Post: chairman of the Auditing committee

Period: 2006 — present time
Entity: QJSC Rostelecom
Post: chairman of the Auditing committee

Period: 2006 — present time
Entity: OJSC CenterTelecom
Post: chairman of the Auditing committee

Period: 2006 — present time
Entity: OJSC Sibirtelecom
Post: chairman of the Auditing committee

Period: 2006 - 2007
Entity: CJSC Baikalvestcom
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Penod: 2007 — present time
Entity: CJSC Yeniseitelecom
Post: member of the Auditing committee

Period: 2007 — present time
Entity: OJSC North-West Telecom
Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: chairman of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction} for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Feoktistova Nataliya Vadimovna

Year of birth: 1966

Education: higher education

Graduated from All-Union law corresponding institute in 1990, specialty — lawyer.

Posts held during the last 5 years:

Period: 2002 — present time

Entity: OJSC Svyazinvest

Post: top specialist, main specialist, chief of sector of relations with associated companies of
corporate governance and legal support Department

Period: 2007 — present time
Entity: OJSC Giprosvyaz
Post: member of the Board of directors

Period: 2006 — present time
Entity: OJSC Dalsvyaz
Post: member of the Board of directors
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Period: 2006 — present time
Entity: OJSC Southern Telecommunications Company
Post: member of the Auditing committee

Period: 2005 — 2007
Entity: OJSC Uralsvyazinform
Post: member of the Auditing committee

Period: 2006 — present time
Entity: CJSC Mobitel
Post: internal auditor

Period: 2005 — 2005
Entity: OJSC Information technologies
Post: member of the Board of directors

Period: 2004 — 2006
Entity: OJSC JSC Mobiltelecom
Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Kirovelectrosvyaz
Post: member of the Board of directors

Period: 2002 - 2002
Entity: OJSC Electrosvyaz of Ulyanovsk oblast
Post: member of the Board of directors

Period: 2005 — present time
Entity: OJSC VolgaTelecom
Post: member of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate
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Chernikova Tamara Alexeevna

Year of birth: 71959

Education: higher education

Graduated from Voronezh state university, physics department, in 1982;
Voronezh state university, economics department, in 1996.

Posts held during the last 5 years:

Period: 2002 - 2003
Entity: branch of MENATEP St.Petersburg Bank in Voronezh city
Post: senior expert in securities

Period: 2003 - 2606
Enuity: OJSC Svyazinvest
Post: chief of sector of securities and debt obligations of finance Department

Period: 2006 — present time

Entity: OJSC Svyazinvest

Post: chief of sector of borrowed capital management of the Department of economics and
finance

Period: 2004 - 2007
Entity: OJSC Central telegraph
Post: member of the Auditing committee

Period: 2005 — 2006
Entity: OJSC Southern Telecommunications Company
Post: member of the Auditing committee

Period: 2005 - 2007
Entity: OJSC Baikalvestcom
Post: member of the Auditing committee

Period: 2006 — 2006
Entity: OJSC Sibirtelecom
Post: member of the Management board

Period: 2006 — 2007
Entity: OJSC “North-West Telecom”
Post: member of the Auditing committee

Period: 2007 — present time
Entity: OJSC VolgaTelecom
Post: member of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none
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may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

At 31.12.2007 the Department of internal audit with the General Directorate of 0JSC
VolgaTelecom consists of 6 persons:

Zuikina Tatiana Victorovna

Year of birth: 1957

Education: higher education

Graduated from Rostov-on-Don Institute of national economy, finance-economic department, in
1982;

Fellow applicant of Tomsk state university, school of economics in 2003.

Posts held during the last 5 years:

Period: 2002 - 2003

Entity: Municipal enterprise Tomskvodokanal
Post: chief accountant

Period: 2003 - 2004
Entity: Municipal unitary enterprise Vodokanal, Nizhny Novgorod city
Post: chief accountant

Period: 2004 — 2004
Entity: Ministry of fuel and energy, municipal housing economy department
Post: deputy to the sector’s head

Period: 2004 — 2005
Entity: OJSC Istra’s road-building department
Post: deputy to the director for economics

Period: 2005 - 2006
Entity: OJSC VolgaTelecom
Post: deputy to the director of the Department of internal audit

Period: 2006 — present time
Entity: OJSC VolgaTelecom
Post: director of the Department of internal audit

Period: 2006 — 2007
Entity: LLC VYATKASVYAZSERVICE
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Period: 2006 — 2007
Entity: CJSC Commercial Bank C-Bank
Post: chairman of the Auditing committee

Period: 2007 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: member of the Auditing committee

Period: 2007 — 2007
Entity: OJSC TATINCOM-T
Post: member of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Hyina Nataliya Viadimirovna

Year of birth: 1969

Education: higher education

Graduated from Nizhny Novgorod State University after N.I.Lobachevskyi, school of economics
in 1991, specialty — engineer-economist.

Posts held during the last 5 years:

Period: 2002 - 2003
Entity: OJSC VolgaTelecom
Post: top specialist in taxes

Period: 2003 - 2005
Entity: OJSC VolgaTelecom
Post: top specialist of the Department of internal audit

Period: 2006 — present time
Entity: OJSC VolgaTelecom
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internal audit

Period: 2006 — present time
Entity: OJSC Information commercial networks “Omrix’
Post: chairman of the Auditing committee

'y

Period: 2007 — present time
Entity: CJSC Orenburg-GSM
Post: chairman of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Bryskina Olga Vyacheslavovna

Year of birth: 1969

Education: higher education

Graduated from Nizhny Novgorod State University after N.I.Lobachevskyi, department of
computing mathematics and cybernetics in 1993, specialty — applied mathematics, qualification —
mathematician;

Nizhny Novgorod State University after N.1.Lobachevskyi, finance department, master course in
2008, qualification — master of management.

Posts held during the last 5 years:

Period: 2002 - 2002
Entity: LLC Konfid-Audit
Post: guidance counselor

Period: 2002 - 2003
Entity: LLC Nizhegorodgazaudit
Post: assistant to an auditor

Period: 2003 — 2004
Entity: LLC Audit Company Yumita
Post: chief accountant
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Period: 2004 — 2005
Entity: OJSC VolgaTelecom
Post: specialist of 1-st category of the Department of internal audit

Period: 2006 — 2006

Entity: OJSC VolgaTelecom

Post: specialist of 2-nd category of the sector of internal control of the Department of infernal
audit

Period: 2006 - 2006

Entity: OJSC VolgaTelecom

Post: specialist of 1-st category of the sector of internal control of the Department of internal
audit

Period: 2006 — 2006
Entity: OJSC VolgaTelecom
Post: acting head of the sector of internal control of the Department of internal audit

Period: 2006 — present time

Entity: OJSC VolgaTelecom

Post: specialist of 1-st category of the sector of internal control of the Department of internal
audit

Period: 2006 — 2007
Entity: CJSC Nizhegorodteleservice
Post: chairman of the Auditing committee

Period: 2006 — 2007
Entity: CJSC Saratov-Mobile
Post: member of the Auditing committee

Period: 2007 — present time
Entity: LLC NIZHEGORODSKYI TELESERVICE
Post: member of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
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l(bankruptcy): did not partiéipt;te

Nedelina Elena Venediktovna

Year of birth: 1968

Education: higher education

Graduated from Nizhny Novgorod State University after N.I.Lobachevskyi, school of economics
in 1990, specialty — organization of mechanized processing of economic information, engineer-
economist.

Posts held during the last 5 years:

Period: 2002 - 2002
Entity: Municipal Enterprise Vodokanal :
Post: leading accountant for property, plant and equipment accounting

Period: 2002 - 2005
Entity: Municipal Enterprise Vodokanalsbyt
Post: deputy to chief accountant, chief accountant

Period: 2005 - 2006
Entity: Municipal Enterprise Vodokanal
Post: chief accountant

Period: 2006 — 2006

Entity: OJSC VolgaTelecom

Post: specialist of 2-nd category of the sector of internal control of the Department of internal
audit

Period: 2006 - 2006

Entity: OJSC VolgaTelecom

Post: specialist of I-st category of the sector of internal control of the Department of internal
audit

Period: 2006 — 2007
Entity: OJSC VolgaTelecom
Post: acting head of the sector of internal control of the Department of internal audit

Period: 2007 — present time
Entity: OJSC VelgaTelecom
Post: head of the sector of internal control of the Department of internal audit

Period: 2006 - 2007
Entity: CJSC Orenburg-GSM
Post: chairman of the Auditing committee

Period: 2007 — present time
Entity: CJSC Nizhegorodteleservice
Post: chairman of the Auditing committee

Period: 2007 — present time
Entity: CJSC Transsvyaz
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Period: 2007 — present time
Entity: CJSC Ulyanovsk-GSM
Post: chairman of the Auditing committee ‘

Period: 2007 — present time
Entity: CJSC NCTC COMSET
Post: member of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Nikulenkova Yuliya Yurievna

Year of birth: 1971

Education: higher education

Graduated from Gorky institute of engineers of water-borne transportation in 1993, specialty -
accountant-economist.

Posts held during the last 5 years:

Period: 2002 — 2006
Entity: administration of judicial department in Nizhny Novgorod oblast
Post: deputy to the head of financial-economic secfor

Period: 2006 — 2006

Entity: OJSC VolgaTelecom

Post: specialist of 2-nd category of internal control methodology sector of the Department of
internal audit

Period: 2006 — 2067

Entity: OJSC VolgaTelecom

Post: specialist of 1-st category of internal control methodolegy sector of the Department of
internal audit

Period: 2007 — present time
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Post: top specialis-t of internal control methodology sector of the Department of internal audit

Period: 2007 — present time
Entity: OJSC VolgaTelecom
Post: acting head of internal control methodology sector of the Department of internal audit

Period: 2007 — present time
Entity: CJSC Nizhegorodskaya Sotovaya Svyaz
Post: member of the Auditing committee

Period: 2007 — present time
Entity: CJSC Transsvyaz
Post: chairman of the Auditing committee

Period: 2007 — 2007
Entity: OJSC TATINCOM-T
Post: member of the Auditing committee

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
associated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

Kovrigina Irina Anatolievna

Year of birth: 71967

Education: higher education

Graduated from All-Russia corresponding finance-economic institute in 2000, speciaity —
accountancy and audit.

Posts held during the last 5 years:

Period: 2002 — 2004
Entity: LLC “Brewery company “Volga”
Post: chief accountant

Period: 2005 - 2006
Entity: LLC “Mozharskoe”
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Period: 2006 — 2007
Entity: LLC “RusanRus Group”
Post: head of internal control sector

Period: 2007 — present time
Entity: OJSC VolgaTelecom
Post: specialist of 2-nd category of internal control sector of the Department of internal audit

Equity stake in the authorized capital of the issuer: none

Equity stake of the issuer’s ordinary shares: none

The quantity of the issuer’s shares of each category (type) that may be acquired as a result of
exercising rights under the issuer’s options: the issuer did not issue options

Equity stake in subsidiary/associated companies of the issuer: none

Equity stake of ordinary shares in subsidiary/associated companies of the issuer: none

The quantity of shares of subsidiary or associated company of the issuer of each category (type) that
may be acquired as a result of exercising the rights under options of the issuer’s subsidiary or
assoctated company: subsidiary/associated companies did not issue options

Kinship with other persons being the members of the issuer’s management bodies and/or the bodies
controlling the issuer’s financial-economic activities: none

Bringing to administrative responsibility for law violations in the area of finances, taxes and dues,
securities market or to criminal responsibility (availability of record of conviction) for criminal
violations in economy or for criminal violations against the state authority: was not brought to
Participation in management bodies of business entities during the period when in regard to the
specified entities bankruptcy legal proceedings were instituted and/or one of the bankruptcy
procedures was imposed as stipulated by the Russian Federation legislation on declared insolvency
(bankruptcy): did not participate

5.6. Data on the size of remuneration, benefits and/or compensation of expenses for the body
controlling the issuer’s financial-economic activities

Information about the size of remuneration, perquisites and/or reimbursement of expenses to the
bodies controlling the issuer’s financial-economic activities for 2006:

Wages (RURY): 1 344 421

Bonus (RUR): 853 500

Commission charges (RUR): @
Perquisites (RUR): @

Reimbursement of expenses (RUR): 0
Other property provisions (RUR): ¢

Remuneration (RUR): 2 880 495

Other payments (RUR): I 270 405
Total (RUR): 6 348 821

The amount of income of all the members of the Auditing committee for 2006: RUR 2 880 495.
The payments to the members of the Auditing committee in 2006 consist of remuneration defined
in accordance with the Provision on the Auditing committee.

Information about existing arrangements in regard to such payments in current fiscal year (2007):
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and for the time of conducting audits) the issuer provides premises equipped with office
appliances (telephones, faxes, computers, printers and other office appliances at reasonable
request of the Auditing committee’s chairman). The premises provided should be located so that
they made no hindrances in the Auditing committee’s activities.

The Auditing committee at the expense of the issuer is provided with stationery and other
expendable materials in the amount necessary for the Auditing committee activities.

The members of the Auditing committee are compensated all confirmed expenses related to
their exercising the functions of the members of the Auditing committee.

The members of the Auditing committee in the period of their functions exercising are paid
quarterly remuneration in the amount of RUR 150 000 to each of them.

The quarterly remuneration for the Auditing committee chairman is established with
coefficient 1,3.

The remuneration of the Auditing committee member for the quarter, in which the re-election
of the Auditing committee occurred or some of its members left it as per the procedure stipulated
by item 8 of the Provision (Provision on the Auditing committee of OJSC VolgaTelecom), is paid
proportionally to the time worked in the quarter.

The amount of income of the employees of the Department of internal audit and control for 2006:
RUR 3 468 326.

The income of the Department of internal audit and control employees consists of income
of OJSC VolgaTelecom staff employees including wages in the amount of RUR 1 344 421 in
accordance with staffing table, bonus in the amount of RUR 853 500 and other income from the
issuer in the amount of RUR 1 270 405.

5.7. Data on the numbers and generalized data on education and composition of the

issuer’s employees (workers), and also the data on the change of the numbers of the issuer’s
employees (workers)

In this reporting period the information is not provided.

5.8. Data on any obligations of the issuer to the employees (workers) related to their
capabilities to participate in the issuer’s authorized (reserve) capital (share fund)

The issuer’s obligations relating to the capability of the issuer’s employees (workers) to participate
in its authorized capital:

The issuer has no obligations to the employees (workers) related to their capability to participate
in the issuer’s authorized capital.

Information about granting or possibility of granting the issuer’s options to the issuer’s employees
(workers): The issuer did not float options.
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VI. Data on the issuer’s participants (stockholders)
and on related party transactions made by the issuer

6.1. Data on the total number of the issuer’s stockholders (participants)

Total number of persons registered in the issuer’s shareholders register at the end date of the
reporting quarter: 26 167
Total number of the nominee holders of the issuer’s shares: 23

6.2. Data on the issuer’s participants (stockholders) possessing at least 5% of the issuer’s
authorized (reserve) capital (share fund) or at least 5% of the issuer’s common stock, and also
the data on participants (stockholders) of such entities, possessing at least 20% of the
authorized (reserve) capital (share fund) or at least 20% of their common stock

The structure of the issuer’s shareholders possessing at least 5% of its authorized capital or at least
5% of the issuer’s ordinary shares:

1. Full and abbreviated brand names:

Open Joint Stock Company Investment company of communication
OJSC Svyazinvest

Location: Building 2, Pluyshchikha street 55, Moscow, 119121
Taxpayer Identification Number: 7710158355

The size of the issuer’s participant (shareholder) equity stake in the issuer’s authorized capital:
38,0035%

The share of the issuer’s common stock: 50,6704%

Shareholders (participants) possessing at least 20% of the authorized capital or at least 20% of
ordinary shares of the issuer’s shareholder (participant):

1.1. Full and abbreviated brand names:
The Russian Federation represented by Federal agency for federal property management
Ros.imushchestvo

Location: Nikolskyi pereulok 9, Moscow, 103685
Taxpayer Identification Number: 7710542402
Size of share in the authorized capital of the issuer’s shareholder (participant): 75%-1 share

Size of share of ordinary stock with the issuer’s sharcholder (participant): 75%-1 share
Size of equity stake in the issuer’s authorized capital: none

Size of share of the issuer’s ordinary stock: none

2. Full and abbreviated brand names:
(client of nominee holder ING BANK (Eurasia) ZAO (CLOSED JOINT STOCK COMPANY))

JPMORGAN CHASE BANK N A.
Location: 1111 Peolaris Park way, Columbus, Ohio 43240-2050, USA
Taxpayer Identification Number: no data

Size of share of the issuer’s participant (nominee holder’s client) in the issuer’s authorized capital:
9,9581%
Size of share of the issuer’s ordinary stock: 13,2772%
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3. Full and abbreviated brand names:
(client of nominee holder ING BANK (Eurasia) ZAO (CLOSED JOINT STOCK COMPANTY))

Lindsell Enterprises Limited

LINDSELL ENTERPRISES LIMITED

Location: 2-4 Arch. Makariou Avenue, Capital Center, 9th floor, 1505, Nicosia, Cyprus

Taxpayer Identification Number: no data

Size of share of the issuer’s participant (nominee holder’s client) in the issuer’s authorized capital:
5,8348%

Size of share of the issuer’s ordinary stock: none

4. Full and abbreviated brand names:
(client of nominee holder CJSC DCC)

Closed Joint Stock Company “Leader” (the company of pension fund assets management) Trust
Management Non-Government Pension Fund Gazfond

Location: Simferopolskyi boulevard 13, Moscow, 117556
Taxpayer Identification Number: 5018026672

Size of share of the issuer’s participant (nominee holder’s client) in the issuer’s authorized capital:
3,9800%
Size of share of the issuer’s ordinary stock: 5,3066%

Nominee holders in favor of which the issuer’s shares amounting to at least 5% of the issuer’s
authorized capital or at least 5% of the issuer’s ordinary stock are registered in the issuer’s
shareholders register:

5. Full and abbreviated brand names:

(nominee holder)
ING BANK (Eurasia) ZAO (CLOSED JOINT STOCK COMPANY)

ING BANK (Eurasia) ZAO

Location: Krasnoproletarskaya street 36, Moscow, 127473
Contact phone: (495) 755-54 00

Fax: (495) 755-54 99

E-mail: mail@ibimos.ru

Number, issue date and validity term of the license of professional participant of securities market:
Ne 177-03870-010000 of 13.12.2000 — dealer activities

without limitation of validity term.

Name of the body that issued the license of professional participant of securities market: Russia’s
FFMS

Number, issue date and validity term of the license of professional participant of securities market:
Ne 177-03809-100000 of 13.12.2000 — brokerage activities

without limitation of validity term.

Name of the body that issued the license of professional participant of securities market: Russia’s
FFMS

Number, issue date and validity term of the license of professional participant of securities market:
Ne 177-03728-000100 of 07.12.2000 — depositary activities

without limitation of validity term.

Name of the body that issued the license of professional participant of securities market: Russia’s
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The quantity of the issuer’s ordinary stock registered in the register of the issuer’s shareholders in
favor of the nominee holder: 43 708 863 shares

6. Full and abbreviated brand names:

{nominee holder)
Closed Joint Stock Company Depositary — Clearing Company

CISCDCC

Location: Structure B, Shabolovka street 31, Moscow, 115162
Contact phone: (495) 956-69 99; 411-83 38

Fax: (495) 232-68 04; 411-83 37

E-mail: deci@dee.ru

Number, issue date and validity term of the license of professional participant of securities market:
Ne 177-06236-000100 of 09.10.2002 - depositary activities
without limitation of validity term.

Name of the body that issued the license of professional participant of securities market: Russia’s
FFMS

Number, issue date and validity term of the license of professional participant of securities market:
Ne 177-06229-000010 of 07.10.2002 — clearing activities

without limitation of validity term.

Name of the body that issued the license of professional participant of securities market: Russia’s
FFMS

The quantity of the issuer’s ordinary stock registered in the register of the issuer’s shareholders in
favor of the nomince holder: 28 763 233 shares

7. Full and abbreviated brand names:

(nominee holder)
Non-commercial partnership National depositary center

NDC

Location: Structure 4, Srednyi Kislovskyi pereulok 1/13, Moscow
Contact phone: (495) 223- 63- 92

Fax: (495) 956- 09- 38

E-mail: info@ndc.ru

Number, issue date and validity term of the license of professional participant of securities market:
Ne 177- 0343 1- 000100 of 04.12.2000 — depositary activities
without limitation of validity term.

Name of the body that issued the license of professional participant of securities market: Russia’s
FFMS

Number, issue date and validity term of the license of professional participant of securities market:
Ne 177- 03437- 000010 of 04.12.2000 - clearing activities
without limitation of validity term.

Name of the body that issued the license of professional participant of securities market: Russia’s
FFMS
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favor‘of the’nominee holder: 20 181 'I 61 sharé:s‘

6.3. Data on equity stake of the state or municipal formation in the issuer’s authorized
(reserve) capital (share fund), availability of special right (“golden share”)

The share of the issuer’s authorized capital being in state (RF subjects) property: 0,0000015 %
Full brand name: State unitary enterprise of Nizhny Novgorod oblast — Regional agency of
investments promotion

Location: Soviarkemovskaya street 13, Nizhny Novgorod city, 603086

Availability of special right for participation of the Russian Federation, of the Russian Federation
subjects, of municipal formations in managing the issuer — joint-stock company (of “golden share”):
Special right for participation of the Russian Federation, of the Russian Federation subjects, of
municipal formations in managing the issuer — joint-stock company (of “golden share”) is not
stipulated.

6.4. Data on limitations on equity participation in the issuer’s authorized (reserve) capital
(share fund)

In the issuer’s Charter there are no limitations on the number of shares belonging fo one
shareholder and/or of their total par value, and/or of maximum number of votes granted to one
shareholder.

According to the Russian Federation legislation or to other regulations of the Russian
Federation there are no limitations on equity stake of foreign persons in the issuer’s authorized
capital.

There are no other limitations related to equity participation in the issuer’s authorized
capital,

6.5. Data on changes in composition and equity stake of the issuer’s stockholders
(participants) possessing at least 5% of the issuer’s authorized (reserve) capital (share fund)
or at least 5% of the issuer’s common stock

Composition of the issuer’s shareholders (participants) who possessed at least 5% of the issuer’s
authorized capital or at least 5% of the issuer’s ordinary stock defined as of the date of the list of
persons who had the right to participate in every general meeting of the issuer’s shareholders
(participants) held during the last 5 accomplished fiscal years preceding the end date of the
reporting quarter as per the list of persons who had the right to participate in each of such meetings:

On _June 28, 2002 annual general meeting of shareholders of OJSC Svyazinform of Nizhny
Novgorod oblast (OJSC Nizhegorodsvyazinform) took place. The date of drawing up the list of
persons having the right to participate in annual general meeting of shareholders — May 9, 2002.

The list of shareholders who possessed at least 5% of the authorized capital or at least 5% of the
Company’s ordinary stock.

NoNe Full and abbreviated brand name Share in the Share of the
Company’s Company’s ordinary
authorized capital, stock, %
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1. | Open Joint Stock Company 38,0 % 50,7%
Investment company of communication
(OJSC Svyazinvest)

2. [ ING BANK (EURASIA) ZAO 10,1% 13,0%
(Cl?sed Joint Stock Company) — $.4% 11.1%

nominee holder:

- JPMORGAN CHASE BANK

3. | Closed Joint Stock Company 18,8% 21,0%
Bank Credit Swiss First Boston AO ~
nominee holder:

— RED HAND INVESTMENTS
LIMITED

- RED HAND INVESTMENTS
LIMITED

8,4% 11,2%

4. | Closed Joint Stock Company 8,9% 8,1%
Depositary-Clearing Company
(CJSC “DCC”) — nominee holder

On February 12, 2003 extraordinary general meeting of shareholders of OJSC VolgaTelecom
took place. The date of drawing up the list of persons having the right to participate in annual
general meeting of shareholders — December 26, 2002,

The list of shareholders who possessed at least 5% of the authorized capital or at least 5% of the
Company’s ordinary stock.

NeNe Full and abbreviated brand name Share in the Share of the
Company’s Company’s ordinary
authorized capital, stock, %
Yo
1. | Open Joint Stock Company 38,0 % 50,7%

Investment company of communication
(OJSC Svyazinvest)

2. | Closed Joint Stock Company 9,7% 7,0%
Depositary-Clearing Company
(CJSC DCC) - nominee holder

3. | ING BANK (EURASIA) ZAO 15,0% 15,9%
(Closed Joint Stock Company) -
nominee holder

On _March 26, 2003 joint (extraordinary) general meeting of shareholders of OJSC
VolgaTelecom took place. The date of drawing up the list of persons having the right to
participate in annual general meeting of shareholders — January 24, 2003.

The list of shareholders who possessed at least 5% of the authorized capital or at least 5% of the
Company’s ordinary stock.

NeNe Full and abbreviated brand name Share in the Share of the
Company’s Company’s ordinary
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%

Open Joint Stock Company
Investment company of communication
(OJSC Svyazinvest)

38,0 %

50,7%

Closed Joint Stock Company
Depositary-Clearing Company
(CJSC DCC) — nominee holder

10,0%

7,3%

ING BANK (EURASIA) ZAO
(Closed Joint Stock Company) —
nominee holder

14,8%

15,6%

On June 27, 2003 annual general meeting of shareholders of OJSC VolgaTelecom took place.
The date of drawing up the list of persons having the right to participate in annual general
meeting of shareholders — May 8, 2003.

The list of shareholders who possessed at least 5% of the authorized capital or at least 5% of the

Company’s ordinary stock.
NoNe Full and abbreviated brand name Share in the Share of the
Company’s Company’s ordinary
authorized capital, stock, %
%
1. | Open Joint Stock Company 38,0 % 50,7%
Investment company of communication
(OJSC Svyazinvest)
2. | Closed Joint Stock Company 9,9% 6,6%
Depositary-Clearing Company
(CJSC DCC) — nominee holder
3. | ING BANK (EURASIA) ZAO 18,4% 18,8%
(Closed Joint Stock Company) -
nominee holder: 53% T,1%
- JFMORGAN CHASE BANK
On June 22, 2004 annual general meeting of shareholders of OJSC VolgaTelecom took
place. The date of drawing up the list of persons having the right to participate in annual

general meeting of shareholders — May 3, 2004.

The list of shareholders who possessed at least 5% of the authorized capital or at least 5% of the
Company’s ordinary stock.

NeNe Full and abbreviated brand name Share in the Share of the
Company’s Company’s ordinary
authorized capital, stock, %
Yo
1. | Open Joint Stock Company 38,0% 50,7%
Investment company of communication
(OJSC Svyazinvest)
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Depositary-Clearing Cm-npauny
(CJSC DCC) — nominee holder

3. |ING BANK.(EURASIA) ZAO 17,3% 19,8%
(Closed Joint Stock Company) -
nominee holder:

- JPMORGAN CHASE BANK

9.1% 12,2%

On June 28, 2005 annual general meeting of shareholders of OJSC VolgaTelecom took place.
The date of drawing up the list of persons having the right to participate in annual general
meeting of shareholders — May 10, 2005.

The list of shareholders who possessed at least 5% of the authorized capital or at least 5% of the
Company’s ordinary stock.

NeNe Full and abbreviated brand name Share in the Share of the
o Company’s Company’s ordinary
authorized capital, stock, %
%o
1. Open Joint Stock Company 38.0% 50.7%
Investment company of communication ’ ’ |
(OJSC Svyazinvest) |
3. | Closed Joint Stock Company 8,3% 51%

Depositary-Clearing Company
(CJSC DCC) — nominee holder

3. |ING BANK.(EURASIA) ZAO 18,9% 22,3%
(Closed Joint Stock Company) -
nominee holder:

- JP MORGAN CHASE BANK N.A.

11,5% 15,3%

4. | Lindsell Enterprises Limited 6,2% 1,2%

On June 26, 2006 annual general meeting of shareholders of OJSC VolgaTelecom took place.
The date of drawing up the list of persons having the right to participate in annual general
meeting of shareholders — May 7, 2006.

The list of shareholders who possessed at least 5% of the authorized capital or at least 5% of the
Company’s ordinary stock.

NeNe Full and abbreviated brand name Share in the Share of the
Company’s Company’s
authorized ordinary stock, %
capital, %

1. | Oren Joint Stock Company 38,0% 50,7%
Investment company of
communication
(OJSC Svyazinvest)
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(Closed Joint Stock Cormpany) -
nominee holder:
-JP MORGAN CHASE BANK N.A.

12,3% 16,3%
- Lindsell Enterprises Limited 5,8% 0,002%
3, | Closed Joint Stock Company 11,9% 7,9%

Depositary-Clearing Company
(CJSC DCC) — nominee holder

On June 22, 2007 annual general meeting of shareholders of OJSC VolgaTelecom took place.
The date of drawing up the list of persons having the right to participate in annual general
meeting of shareholders — May 3, 2007.

The list of shareholders who possessed at least 5% of the authorized capital or at least 5% of the
Company’s ordinary stock.

NeNe Full and abbreviated brand name Share in the Share of the
o Company’s Company’s
authorized ordinary stock, %
capital, %
1. | Open Joint Stock Company 38,0% 50,7%
Investment company of
communication
(OJSC Svyazinvest)
2. | ING BANK (EURASIA) ZAO 232% 19,1%

(Closed Joint Stock Company) -
nominee holder:

i) [}
- JP MORGAN CHASE BANK N.A. 9% 13,3%
- Lindsell Enterprises Limited 5.8% 0,00%
3. Close(! Joint Stoc!( Company 15,3% 11,7%
Depositary-Clearing Company
(CJSC DCC) - nominee holder
CJSC Leader (the company of 3,9% 3,3%
pension fund assets management)
Trust Management Non-Government
Pension Fund Gazfond
4. | Non-commercial partnership 6,5% 5,8%

“National depositary center” (NDC)
— nominee holder
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Total quantity and the total amount in money terms of made transactions, recognized as related
party transactions in accordance with RF legislation, and requiring their approval by the issuer’s
authorized management body, at the reporting quarter end:

0 4-2007

Quantity / RUR Quantity / US$
(inclusive of

VAT)

Total quantity and the total amount in 29/
money terms of related party transactions
which ere m'ade by the Ssuer in the . 173 989 214,77 | No transactions were
reporting period and which required their made
approval by the issuer’s authorized )
management body.

Total: 29

Quantity and the amount in money terms
of related party transactions which were

, . . . No transactions | No transactions were
made by the issuer in the reporting period

g X were made. made.
and which were approved by the issuer’s
shareholders general meeting.
Quantity and the amount in money terms 29/

of related party transactions which were
made by the issuer in the reporting period 173 989 214.77
and which were approved by the issuer’s ’
Board of directors.

No transactions were
made.

Quantity and the amount in money ferms
of related party transactions which were
made by the issuer in the reporting period
and which required their approval, but
were not approved by the issuer’s
authorized management body,
quantity/RUR

No transactions | No transactions were
were made. made.

The issuer did not make related party transactions (groups of interrelated transactions)
the price of each is 5 and more percent of the issuer’s balance-sheet assets defined by the data
of ifs accounting statement at the last reporting date prior to the conclusion of the transaction
made by the issuer during the reporting quarter.
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In this reporting period the information is not provided.

VII. The issuer’s accounting reporting and other
financial information

7.1. The issuer’s annual accounting reporting
The issuer’s annual accounting reporting comprises the following:

a) In accordance with the Russian Federation legislation requirements the issuer includes the
following documents into the annual accounting reporting:

- Balance sheet (form Ne I by OKUD),

- Income statement (form Ne 2 by OKUD),

- Statement of changes in shareholders’ equity (form Ae 3 by OKUD),

- Cash flow statement (form Ne 4 by OKUD),

- Supplements to balance sheet (form Ne 5 by OKUD),

- Explanatory memorandum to accounting reporting.

The annual accounting reporting is subject to mandatory audit and is released with
auditor’s opinion attached. The annual accounting reporting is included into the quarterly report
Jor the first quarter.

b) In accordance with International standards requirements, the issuer includes the following
documents into IFRS annual financial reporting:

- Balance sheet,

- Income statement,

- Cash flow statement,

- Statement of changes in shareholders’ equity,

- Notes.

The consolidated IFRS financial reporting is subject to mandatory audit and is released
with auditor’s opinion attached. The consolidated IFRS financial reporting is included into the
quarterly report for the quarter when the specified reporting was released.

7.2. The issuer’s quarterly accounting reporting for the last accomplished reporting quarter
The issuer’s quarterly accounting reporting comprises the following:
a} In accordance with the Russian Federation legislation requirements the issuer includes the
following documents into quarterly accounting reporting:

- Balance sheet (form Ne 1 by OKUD),

- Income statement (form Ne 2 by OKUD).
b) There is no issuer’s obligation (it is not stated in constitutive documents and adopted

accounting policy) to prepare quarterly financial reporting drawn up in accordance with
International Financial Reporting Standards or US GAAP.
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7.3. The issuer’s consolidated accounting reporting for the last accomplished fiscal year

There is no issuer’s consolidated accounting reporting for 2007 drawn up in accordance
with the Russian Federation legislation requirements.

The Company’s obligation to draw up consolidated accounting reporting is established by
item 91 of Order of RF Ministry of Finance N¢ 34 u “On approval of Provision on bookkeeping
and reporting in the Russian Federation” of 29.07.1998.

According to item 8 of RF Ministry of Finance Order A¢ 112 of December 30, 1996 “On
recommended practice on drawing up and presentation of consolidated accounting reporting”, a
group may not draw up consolidated accounting reporting by the rules stipulated in normative
acts and instructional guidelines on accounting of the Russian Federation Ministry of Finance,
in case if the following conditions are concurrently observed:

- consolidated accounting reporting is drawn up on the basis of International Financial
Reporting Standards (IFRS) elaborated by International Accounting Standards Committee;

- a group should ensure reliability of consolidated accounting reporting drawn up as per
IFRS;

- explanatory memorandum to the consolidated accounting reporting contains a list of
applied requirements of accounting reporting, discloses the methods of bookkeeping, including
assessments which differ from the rules stipulated by normative acts and instructional guidelines
on accounting of the Russian Federation Ministry of Finance.

The issuer meets all the specified requirements:

1) The issuer prepares consolidated reporting in accordance with International Financial
Reporting Standards.

2} Consolidated reporting is released with auditor’s opinion attached.

According to item 2.12 of RF Ministry of Finance Order Ne 112 of 30.12.1996 “On
recommended practice on drawing up and presentation of consolidated accounting reporting”,
“it is reasonable for parent entity to draw up consolidated accounting reporting not later than
June 30 of the year following the reporting year, if otherwise is not stated by the Russian
Federation legislation or by the constitutive documents of this entity”.

The issuer does not prepare its consolidated accounting reporting with other legal persons
in accordance with the Russian Federation legislation requirements.

The issuer prepares the annual consolidated financial reporting in accordance with
International Financial Reporting Standards requirements and includes the following documents
into it:

Balance sheet,

Income statement,

Cash flow statement,

Statement of changes in shareholders’ equity,

Notes.

In accordance with International Financial Reporting Standards requirements consolidated
financial reporting is subject to mandatory audit and is released with auditor’s opinion attached.

1
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In the reporting quarter there were no changes in the issuer’s Accounting policy for
current 2007 fiscal year.

7.5. Data on total amount of export, and also on the share of export in the total volume of sales

Total amount of the issuer’s revenues received from export of products (commodities, works and
services), and also the share of such revenues in the issuer’s revenues from ordinary activities, the
specified share being calculated for each reporting period separately:

The issuer does not export products (commodities, works and services).

7.6. Data on the cost of the issuer’s real property and on essential changes occurred in the
structure of the issuer’s property following the end date of the last accomplished fiscal year

The information will be provided in Q 1-2008 report concurrently with accounting
statement for 2007.

7.7. Data on the issuer’s involvement in legal processes in case, when such involvement may
materially affect the issuer’s financial-economic activities

The issuer was not involved in legal processes which could materially affect its financial-
economic activities.

VIII. Additional information on the issuer and issuing securities placed by the issuer
8.1. Additional information on the issuer
8.1.1. Data on the size, structure of the issuer’s authorized (reserve) capital (share fund)

The size of the issuer’s authorized capital at the end date of the reporting quarter (RUR):
1639764970

Breakdown of the authorized capital by the category of stock:
Ordinary stock (pieces): 245 969 590

Total par value (RUR): 1 229 847 950

Share in the authorized capital: 75.001477%

Preferred stock (pieces): 81 983 404
Total par value (RUR): 409 917 020
Share in the authorized capital: 24.998523%

A part of the issuer’s shares is circulating outside the Russian Federation by way of
circulation in accordance with foreign law of foreign issuers’ securities certifying the rights in
relation to the issuer’s shares.
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Registered uncertified ordinary shares (within the Program of American Depositary
Receipts (ADR) of Level I).

The share of stock circulating outside the Russian Federation of the total number of stock of the
appropriate category (type): 11,78%

Name, location of foreign issuer which securities certify the rights in relation to the issuer’s shares
of the appropriate category (type):
JP Morgan Chase Bank, N.A., 1111 Polaris Parkway, Columbus, Ohio 43240-2050, USA

JP Morgan Chase Bank Trinity Tower, 9 Thomas More Street, London EIW 1YT, United
Kingdom.

Brief description of the program (program type) of the issue of foreign issuer’s securities certifying
the rights in relation to the shares of the appropriate category (type):

In October 1997 the Program of American Depositary Receipts of Level I (Level I ADR
Program) for the issuer’s ordinary shares was registered. One ADR corresponds fo 2 shares. The
ADRs are circulating at the USA OTC market, and also at Frankfurt Stock Exchange (FSE),
Berlin Stock Exchange (BerSE), Xetra and Stuttgart Stock Exchange (SSE).

Data on obtaining the permission of Federal Commission to allow the issuer’s shares of the
appropriate category (type) for circulation outside the Russian Federation:

In accordance with item 2 of Russia’s FFMS Regulation Xe 3 of March 13, 2001 the
requirement of obtaining Russia’s FFMS permission to allow the circulation of Russian issuers’
issuing securities outside the Russian Federation in the form of ADRs is not applicable to
securities circulating outside the Russian Federation in the specified form on the effective date of
the Regulation, accordingly the issuer did not apply earlier for the appropriate permission of
Russia’s FFMS.

Currently, in accordance with order Ne 04 — 1232 / n3 — u of Russia’s Federal Financial
Markets Service of December 15, 2004 the permission is obtained for the admittance for
circulation of the issuer’s ordinary registered uncertified stock outside the Russian Federation in
quantity of 65 673 880 shares.

The name of a foreign trading organizer (trading organizers) via which foreign issuer’s securities
certifying the rights in relation to the issuer’s shares are circulating:

At this time there is no foreign trading organizer.

Other data on the circulation of the issuer’s shares outside the Russian Federation are
provided at the issuer’s sole discretion:

JPMorgan Chase Bank is the Depositary Bank since April 2002. Additional information
on the issuer’s ADR Program is posted at: http://www.adr.com (the Company’s ADR ticker —
VLGAY).

8.1.2. Data on the changes in the size of the issuer’s authorized (reserve) capital (share
fund)

Data on the change in the size of the issuer’s authorized capital for the last 5 accomplished fiscal
years preceding the end date of the reporting quarter, and also at the last reporting date:
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Size of the issuer’s
authorized capital,
RUR

The structure of the issuer’s
authorized capital

issuer’s
management
body that made
the decision on

up and the number of
the minutes of the
management body
meeting (session) at

The size of the
issuer’s authorized
capital after the

Preferred stock:
29 169 300 shares
(25% of the authorized capital)

the change of the | which the decision on change,
authorized the change of the RUR
capital size authorized capital size
was made
At 01.01.2002:
583 387 500 Ordinary stock: RUR 1639
87 508 200 shares The Board of July 17, 2002, 764 970*
{75% of the authorized capital) directors minutes Ne 2

At 01.01.2003:

1639764 970

Ordinary stock:

87 508 200 shares

(75% of the authorized capital}
Preferred stock:

29 169 300 shares

(25% of the authorized capital)

The size of the
issuer’s authorized
capital was not
changed. RUR**

At 01.01.2004:

1639 764 970

Ordinary stock:

245 969 590 shares

(75% of the authorized capital)
Preferred stock:

81 983 404 shares

(25 % of the authorized capital)

The size of the
issuer’s authorized
capital was not
changed. RUR

At 01.01.2005:

1639 764 970

Ordinary stock:
245 969 590 shares
(75% of the authorized capital)

The size of the
issuer’s authorized
capital was not

245 969 590 shares

(75% of the authorized capital)
Preferred stock:

81 983 404 shares

(25 % of the authorized capital)

Preferred stock: changed. RUR
81 983 404 shares
{25 % of the authorized capital)

At 01.01.2006:

1639 764 970 Ordinary stock: The size of the

issuer’s authorized
capital was not
changed. RUR

At 01.01.2007:

245 969 590 shares

(75% of the authorized capital)
Preferred stock:

81983 404 shares

(25 % of the authorized capital}

Ordinary stock: The size of the
245 969 590 shares — - issuer’s authorized
(75% of the authorized capital) capital was not
Preferred stock: changed. RUR
81 983 404 shares
{25 % of the authorized capital)

At 01.01.2008:
Ordinary stock: The size of the

issuer’s authorized
capital was not
changed. RUR

* On 25.10.2002 Russia'’s FFMS registered the decisions on the issues of the Company’s ordinary and preferred shares placed by

means of converting the shares of joint-stock companies that affiliated to the Company into the Company s shares.

** On 24.01.2003 Russia's FFMS registered the reports on the results of the issues of ordinary and preferred shares.

8.1.3. Data on buildup and usage of required reserve and also of other funds of the issuer

Information for the reporting quarter on the required reserve, and also on each other fund of the

issuer, this fund being built up at the cost of the issuer’s net profit:
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1) The fund name: required reserve

Required reserve is established in accordance with requirements of article 35 of RF Federal law
Ne 208-D3 of 26.12.1995 “On joint-stock companies” and amounts to 5% of the size of the
issuer’s authorized capital.

Fund size ; f The amount of funds spent
Reporting In money %% of the Ag:g‘gtng dtlri;s etl:etoduring the reporting period
period The size of the fund| terms, RUR | authorized | oportine nerio d:gRUR (RUR thousand) and the trends
established by the | thousand capital thousand jof usage of the fund means
constitutive
documents
9 months The fund means were not used.
of 81 988 5 -
2007

In the reporting quarter the issuer did not build up and did not use other funds.

8.1.4. Data on the procedure of convening and holding a meeting (session) of the issuer’s
supreme management body

General meeting of shareholders is the supreme management body of the Company.

The procedure of notification of the participants on holding the meeting of the issuer’s supreme
management body:

“The communication on holding the general meeting of stockholders should be made not later
than 30 days prior to the date of its holding, except for the case when an extraordinary
shareholders’ general meeting is to be held within 40 days since the time of making the demand
Sor its holding (since the time of making decision on its holding) and the communication on the
meeting’s holding is fo be made not later than 20 days prior to the date of its holding.

At the stated time the notice on holding the General meeting of stockholders should
be sent to each person indicated in the list of persons entitled to participate in the shareholders’
general meeting, by a registered letter or delivered to each of the specified persons with receipt
acknowledgement, and published in “Rossiiskaya gazeta” newspaper”.

Persons (bodies) who have the right to convene (require convocation) of extraordinary meeting of
the issuer’s supreme management body, and also the procedure of sending (making) such demands:

Extraordinary general meeting of shareholders is held by the decision of the Board of
directors basing on its own initiative; requisition of the Company’s Auditing committee, the
Company’s auditor, and also the shareholders (shareholder) who are the owners of at least 10%
of the Company’s voting shares as of the date of the demand making. The convocation of
extraordinary general meeting of shareholders upon requisition of the Company’s Auditing
committee, the Company’s auditor or shareholders (shareholder) who are the owners of at least
10% of the Company’s voting shares is carried out by the Company’s Board of directors.

At preparation of extraordinary shareholders’ general meeting, which agenda includes
the issue of electing the Company’s Board of directors, shareholders (shareholder), who are in
aggregate the owners of at least 2% of the Company’s voting shares, have the right to nominate
the candidates to the Company’s Board of directors, the number of these candidates may not
exceed the quantitative composition of the Board of directors as established by the Charter. Such
proposals should come to the Company not later than 30 days prior to the date of holding
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the issues subject to introducing into the agenda of the meeting. The demand for holding
extraordinary general meeting of shareholders may contain formulations of resolutions for each
of these issues, and also the suggestion about the form of holding shareholders’ general meeting.

In the case when the demand for convening extraordinary general meeting of
shareholders is made by a shareholder (shareholders), it should contain name (names) of the
shareholder (shareholders) requesting to convene such meeting, and the indication of the
number, category (type) of shares they possess.

The demand for convening extraordinary general meeting of shareholders is signed by the
person (persons) requiring to convene extraordinary general meeting of shareholders.

The procedure of defining the date of holding the meeting of the issuer’s supreme management
body:

The Company is obliged to hold annually the general meeting of shareholders (annual
general meeting of shareholders) not earlier than in four months and not later than in six
months after the fiscal year end. Shareholders’ general meetings held in addition to the annual
general meeting are extraordinary. Shareholders’ general meeting has no right to consider the
issues which are not referred to its competencies and pass resolutions on them.

The date of holding shareholders’ general meeting in accordance with the Company’s
Charter is defined by the Board of directors.

Extraordinary general meeting of shareholders convened upon requisition of the
Company’s Auditing committee, of the Company’s auditor or of shareholders (shareholder) who
are the owners of at least 10% of the Company’s voting shares should be held within 40 days
since the date of making the demand for holding extraordinary general meeting of shareholders.

Extraordinary general meeting of shareholders convened on the demand of the
Company’s Auditing committee, the Company'’s auditor or the shareholders (shareholder) who
are the owners of at least 10% of the Company’s voting shares; the agenda of this meeting
containing the issue of electing the Company’s Board of directors, should be held within 70 days
since the date of making the demand for holding extraordinary general meeting of shareholders.

In case, when the number of the members of the Company’s Board of directors becomes
less than the quorum for holding the sessions of the Company’s Board of directors, the
extraordinary general meeting of shareholders convened by the decision of the Company’s Board
of directors basing on ifs own initiative for the solution of the issue on electing the Company’s
Board of directors, should be held within 70 days since the date of making the decision on its
holding by the Company’s Board of directors.

Persons entitled to make proposals into the agenda of the meeting of the issuer’s supreme
management body, and also the procedure of making such proposals:

Shareholders (shareholder), who in aggregate are the owners of at least 2% of the
Company’s voting shares, have the right to introduce issues into the agenda of the annual
general meeting of shareholders and to nominate the candidates to the Company’s Board of
directors, the Company’s Auditing committee, the number of which cannot exceed the
quantitative composition of the appropriate body as established by the Charter. Such proposals
should come to the Company not later than in 60 days after the fiscal year end.

Persons entitled to get familiarized with information (materials) provided for preparation and
holding of the meeting of the issuer’s supreme management body, and also the procedure of
familiarization with such information (materials):
The persons having the right to participate in general meeting of shareholders, as per the
procedure and at the address (addresses) indicated in the notification on holding general meeting
of shareholders, are provided with the following information (materials):
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Auditing committee based on the results of the annual accounting statement audit;

Data on the candidates to the Company’s Board of directors, to the Company’s Auditing
commilttee;

Draft of modifications and amendments introduced to the Company’s Charter, or the draft
of the Company’s Charter in a new wording;

Drafts of the Company’s internal documents;

Drafts of other documents, the adoption of which is stipulated by the drafts of
shareholders’ general meeting resolutions;

Drafts of resolutions of shareholders’ general meeting;

Other information (materials) required for provision in accordance with current
legisiation,

Other information (materials) for passing the resolutions on the issues of the agenda of
shareholders’ general meeting, this information being included by the Board of directors into the
list of information (materials) provided to the shareholders at preparation for holding
shareholders’ general meeting.

Procedure of disclosure (bringing to the notice of the issuer’s shareholders (participants) of
resolutions passed by the issuer’s superior management body and also of voting results:

The resolutions passed by the shareholders’ general meeting and aiso the voting results
are disclosed at the shareholders’ general meeting at which the voting was held, and are brought
to the notice of persons included into the list of persons entitled to participate in the
shareholders’ general meeting, by means of publishing in “Rossiiskaya gazeta” newspaper not
later than 10 days after drawing up the minutes on voting results in the form of report on voting
results.

8.1.5. Data on business entities in which the issuer possesses at least 5% of the
authorized (reserve) capital (share fund) or at least 5% of common stock

The list of business entities in which the issuer possesses at least 5% of the authorized (reserve)
capital (share fund) or at least 5% of common stock at the end date of the reporting quarter:

1. Full (abbreviated) name, location: Closed Joint Stock Company Nizhegorodskaya Sotovaya
Svyaz (CJSC NSS), Dom Svyazi, M.Gorky square, Nizhny Novgorod city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 1800%
The share of business entity’s common stock belonging to the issuer: 100%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none
The share of the issuer’s common stock belonging to the business entity: none

2. Full (abbreviated) name, location: Limited Liability Company NIZHEGORODSKYI
TELESERVICE (LLC NIZHEGORODSKYI TELESERVICE), Dom Svyazi, M. Gorky square,
Nizhny Novgorod city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 100%
The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none
The share of the issuer’s common stock belonging to the business entity: none

3. Full (abbreviated) name, location: Closed Joint Stock Company Transsvyaz (CJSC Transsvyaz),
Chaadaev street 2, Nizhny Novgorod city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 100%

The share of business entity’s common stock belonging to the issuer: 100%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none
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4. Full (abbreviated) name, location: Limited Liability Company NIZHEGORODTELESERVICE
(LLC NIZHEGORODTELESERVICE), Dom Svyazi, M.Gorky square, Nizhny Novgorod city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 80%

The share of business entity’s common stock belonging to the issuer: none

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

5. Full (abbreviated) name, location: Open Joint Stock Company Informational commercial
networks “Omrix” (OJSC ICN “Omrix”), Tereshkova street 10, Orenburg city, RF

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 73,6%

The share of business entity’s common stock belonging to the issuer: 73,6%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

6. Full (abbreviated) name, location: Closed Joint Stock Company Orenburg-GSM (CJSC
Orenburg-GSM), Volodarsky street 11, Orenburg city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 51%

The share of business entity’s common stock belonging to the issuer: 51%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

7. Full (abbreviated) name, location: Closed Joint Stock Company Ulyanovsk-GSM (CJSC
Ulyanovsk-GSM), Goncharov street 52, Ulyanovsk city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 60%

The share of business entity’s common stock belonging to the issuer: 60%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

8. Full (abbreviated) name, location: Closed Joint Stock Company Narodnyi telephone Saratov
(CJSC NTS), Kiselev street 40, Saratov city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 50% + 1
preferred (voting) share

The share of business entity’s common stock belonging to the issuer: 50%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

9. Full (abbreviated) name, location: Closed Joint Stock Company Nizhegorodskyi radio telephone
(CJSC Nizhegorodskyi radio telephone), Dom Svyazi, Gorky square, Nizhny Novgorod city

The 1ssuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 50%

The share of business entity’s common stock belonging to the issuer: 50%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

10. Full (abbreviated) name, location: Closed Joint Stock Company Commercial Bank C-Bank
(JSCB C-Bank (ZAQ), Lenin street 6, Izhevsk city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 41,73%

The share of business entity’s common stock belonging to the issuer: 41,73%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): 0,001439%
The share of the issuer’s common stock belonging to the business entity: 8,001919%
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Samara Telecom), Polevaya street 43, Samara city
The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 27,8%
The share of business entity’s common stock belonging to the issuer: 27,8%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none
The share of the issuer’s common stock belonging to the business entity: none

12. Full (abbreviated) name, location: Open Joint Stock Company Information technologies of
communications (OJSC Svyazintek), Building 2, Nastasiinskyi pereulok 7, Moscow

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 13%

The share of business entity’s common stock belonging to the issuer: 13%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: rone

13. Full (abbreviated) name, location: Limited Liability Company Agrofirm Reanta (LLC
Agrofirm Reanta), Chavaina boulevard 11a, Ioshkar Ola town

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 20,86%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

14. Full (abbreviated) name, location: Limited Liability Company Commercial-production
company N.N.-Rossvyazinform (LLC CPC N.N.-Rossvyazinform}, Dom Svyazi, Gorky square,
Nizhny Novgorod city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 20%
The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none
The share of the issuer’s common stock belonging to the business entity: none

15. Full (abbreviated) name, location: Closed Joint Stock Company Reg-Time (CJSC Reg-Time),
Krasnodonskaya street 68, Samara city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 17%

The share of business entity’s common stock belonging to the issuer: 17%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

16. Full (abbreviated) name, location: Closed Joint Stock Company Rostelegraph (CISC
Rostelegraph), Tverskaya street 7, Moscow

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 15,69%

The share of business entity’s common stock belonging to the issuer: 15,69%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

17. Full (abbreviated) name, location: Closed Joint Stock Company Center of Authorial Medical
Technologies and Innovations (CJSC CAMTI), 60 years of October avenue 6, Saransk town,
Mordovia Republic, RF

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 4%

The share of business entity’s common stock belonging to the issuer: 14%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none
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18. Full (abbreviated) name, location: Closed Joint Stock Company Science-Engineering Center
Comset (CJSC SEC Comset), Zelenyi avenue 7, Moscow

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 11,09%

The share of business entity’s common stock belonging to the issuer: 11,09%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

19. Full (abbreviated) name, location: Closed Joint Stock Company Agency for protection of
competition and consumer rights (CJSC ECAD), Suvorov street 1, Pavlovo town of Nizhny
Novgorod oblast

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 10,4%
The share of business entity’s common stock belonging to the issuer: 10,4%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none
The share of the issuer’s common stock belonging to the business entity: none

20. Full (abbreviated) name, location: Limited Liability Company Samara payphone (LLC Samara
payphone), Penzenskaya street 68, Samara city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 10%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

21, Full (abbreviated) name, location: Closed Joint Stock Company Startcom (CJSC Startcom), 2-
nd Spasonalivkovskyi pereulok 6, GSP-1, Moscow-49

The issuer’s equity stake in authonized (reserve) capital (share fund) of business entity: 7,4%

The share of business entity’s common stock belonging to the issuer: 7,4%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none

22. Full (abbreviated) name, location: Closed Joint Stock Company LeasingPoint (CJSC
LeasingPoint}, 2-nd Spasonalivkovskyi pereulok 6, B-49, Moscow

The 1ssuer’s equity stake in authorized (reserve} capital (share fund) of business entity: 7,35%

The share of business entity’s common stock belonging to the issuer: 7,35%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): nene

The share of the issuer’s common stock belonging to the business entity: none

23. Full (abbreviated) name, location: Closed Joint Stock Company Orenburg Card-Center (CJSC
Orencard), Chkalov street 32a, Orenburg city

The issuer’s equity stake in authorized (reserve) capital (share fund) of business entity: 5%

The share of business entity’s common stock belonging to the issuer: 5%

The share of the business entity in the issuer’s authorized (reserve) capital (share fund): none

The share of the issuer’s common stock belonging to the business entity: none
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8.1.6. Data on revenue-intensive transactions made by the issuer

Data on revenue-intensive transactions made by the issuer in the reporting quarter:

In the reporting quarter the issuer did not make transactions (groups of interrelated
transactions), the value of which is 10 and more percent of the issuer’s balance-sheet assets as
per the data of its accounting statement at the last reporting date preceding the date when the
transaction was made.

8.1.7. Data on the issuer’s credit ratings

The object of credit rating assignment: the issuer
The value of credit rating at the end date of the reporting quarter:

Long-term corporate foreign currency credit rating: “BB -,
Outlook “Strable”.

Long-term corporate domestic currency credit rating: “BB -".
Outlook “Stable”.

National - “rudAA -".

The history of credit rating value change for the last 5 accomplished fiscal years preceding
the end date of the reporting quarter:

1) International:

Long-term corporate foreign currency credit rating: “B-".
Outlook “Stable”.

Date: 12.03.2002

Long-term corporate domestic currency credit rating: “B-".
Outlook “Stable”.

Date: 12.03.2002

2) International:

Long-term corporate foreign currency credit rating: “B”.
Outlook “Stable”.

Date: 12.02.2003

Long-term corporate domestic currency credit rating: “B”.
Outlook “Stable”.

Date: 12.02.2003

National:

Long-term credit rating: “ruA-"".

Date: 13.03.2003

3) International:

Long-term corporate foreign currency credit rating: “B+”.
Outlook “Stable”.

Date: 15.04.2005

Long-term corporate domestic currency credit rating: “B+".
Outlook “Stable”.

Date: 15.04.2005

National:

Long-term credit rating: “rud+”,

Date: 15.04.2005
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4) International:

Long-term corporate foreign currency credit rating: “BB-".
Outlook “Stable”.

Date: 27.09.2006

Long-term corporate domestic currency credit rating: “BB-".
Outlook “Stable”.

Date: 27.09.2006

National:

Long-term credit rating: “ruAdA -".

Date: 27.69.2006

Full and abbreviated brand name, location of organization which assigned the credit rating:
Standard & Poor's - 55

Water Street,

New York, NY,

United States

Representation office of Standard & Poor’s International Services, Inc. Corporation:

7-th floor, business-center “Mokhovaya”, building 2, Vozdvizhenka street 4/7, Moscow, 125009

Brief description of the method of credit rating assignment:

The following areas are being analyzed: business features (market, position in competition,
management and strategy), financial profile (financial policy, revenue position, capital
structure, performances of cash flows, financial flexibility).

The address of the web-site in the Internet where free access is provided to the information about
the method of credit rating assignment:
http://www.standardandpoors.ru/page.php?path=process.

Other data on credit rating: none

The object of credit rating assignment: the issuer’s securities (bonds)
Credit rating value at the end date of the reporting quarter:
National:
Credit rating to priority unsecured ruble issue of the issuer’s bonds to the amount of RUR 3
billion (of BT-2 series): “rud+".

BT-2 series bonds are retired in succession by installments during the following periods:

On the 1092-nd day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (02.12.2008),

On the 1274-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (02.06.2009),

On the 1456-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (01.12.2009),

On the 1638-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (01.06.2010),

On the 1820-th day since the date of the placement start each Bond is retired partially in

the amount of 20% of the par value of the issue (30.11.2010).

Credit rating to priority unsecured ruble issue of the issuer’s bonds to the amount of RUR 2,3
billion (of BT-3 series): “ruA+”,

BT-3 series bonds are retired in succession by installments during the following periods

On the 1092-nd day since the date of the placement start each Bond is retired partially in the
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amount of 20% of the par value of the issue (02.12.2008),

On the 1274-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (02.06.2009},

On the 1456-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (01.12.2009),

On the 1638-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (01.06.2010),

On the 1820-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (30.11.2010).

Credit rating to priority unsecured ruble issue of the issuer’s bonds to the amount of RUR 3
billion (of BT-4 series): “rudA+*.
BT-4 series bonds are retired in succession by installments during the following periods:
On the 1820-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (06.09.2011),
On the 2002-nd day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (06.03.2012),
On the 2184-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (04.09.2012),
On the 2366-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (05.03.2013),
On the 2548-th day since the date of the placement start each Bond is retired partially in the
amount of 20% of the par value of the issue (03.09.2013).

The history of credit rating value change for the last 5 accomplished fiscal years preceding
the end date of the reporting quarter:

The object of credit rating assignment: the issuer’s securities (bonds)
Credit rating value, the date of assignment {change) of credit rating value:

National:

Credit rating to priority unsecured ruble issue of the issuer’s bonds to the amount of RUR 1
billion with maturity term in February 2006 (BT-1 series): “ruA-".

Date: 13.03.2003

National:

Credit rating to priority unsecured ruble issue of the issuer’s bonds to the amount of RUR 1
billion with maturity term in February 2006 (BI-1 series): “ruA+".

Date: 15.04.2005

National:

Credit rating to priority unsecured ruble issue of the issuer’s bonds to the amount of RUR 3
billion (BT-2 series): “rud+”.

Date: 14.12.2005

National:

Credit rating to priority unsecured ruble issue of the issuer’s bonds to the amount of RUR 2,3
billion (BT-3 series): “ruA+”,

Date: 14.12.2005

National:
Credit rating to priority unsecured ruble issue of the issuer’s bonds to the amount of RUR 3
billion (BT-4 series): “ruA-+”.
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Date: 10.04.2006

Full and abbreviated brand name, location of organization having assigned the credit rating:
Standard & Poor's - 55

Water Street,

New York, NY,

United States

Representation office of “Standard & Poor’s International Services, Inc.” corporation:

7-th floor, business-center “Mokhovaya”, building 2, Vozdvizhenka street 4/7, Moscow, 125009

Brief description of the method of credit rating assignment:

The following areas are being analyzed: business features (market, position in competition,
management and strategy), financial profile (financial policy, revenue position, capital
structure, performances of cash flows, financial flexibility).

The address of the web-site in the Internet where the information is posted about the method of
credit rating assignment: http://www.standardandpoors.ru/page.php?path=process.

Kind, senes, form and other identification features of securities:
Kind: bonds

Series: BT~ 1

Form: certified, bearer

Type: interest-bearing

State registration number of securities issue: M 4-43- 00137-A
State registration date: 24.01.2003

Kind, series, form and other identification features of securities:
Kind: bonds

Series: BT — 2

Form: certified (bearer bonds with obligatory centralized custody)
Type: interest-bearing, inconvertible

State registration number of securities i1ssue: A2 4-44- 00137-A
State registration date: 10.11.2005

Kind, series, form and other identification features of securities:
Kind: bonds

Series: BT -3

Form: certified (bearer bonds with obligatory centralized custody)
Type: interest-bearing, inconvertible

State registration number of securities issue: Ne 4-45- 00137-A
State registration date: 10.11.2005

Kind, series, form and other identification features of securities:
Kind: bonds

Series: BT -4

Form: certified (bearer bonds with obligatory centralized custody)
Type: interest-bearing, inconvertible

State registration number of securities issue: Ne 4-46- 0013 7-A
State registration date: 06.06.2006

Accounting treatment - STANDARD & POOR'S proprietary method:

Standard & Poor’s assigns rating only if adequate information is available, on the basis of
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transparent method, which takes into account quantitative and qualitative parameters, financial
risks and business-risks.

The method of Standard & Poor’s ratings assignment differs depending on issuers categories
and rating type. So, in case of companies the business features (market, position in competition,
management and strategy), financial profile (financial policy, revenue position, capital
structure, performances of cash flows, financial flexibility) are analyzed.

After making decision on obtaining rating, the agreement is signed, in which basic
parameters of relations between Standard & Poor’s and the issuer are established with precise
Sormulation of obligations of both the parties. Upon the receipt of request for a rating the
analytical group is established which consists of analysts having knowledge in appropriate
industries. The group includes at least one analyst having experience in CIS countries. Primary
analyst, who guides the process, is assigned, and he/she is the primary contact person for the
issuer. Before the official meeting the group analyses the information presented by the issuer at
the request, and the information from other sources which Standard & Poor’s considers to be
reliable: financial reporting for previous periods, forecasts of financial performances and cash
Slows, documentation on transactions, legal opinions and other data. At that, there are
significant differences related to the issuer’s type. So, for corporations these are financial
statements, annual reports, and data on the structure of the industry. Then the group of analysts
holds a management meeting in order to discuss basic factors affecting the rating, including
production and financial plans and management strategy. This meeting allows issuers to touch
upon the issues which are of principle for the decision on rating assignment. Analysts in their
turn may clarify a number of problem situations, which have arisen after their familiarization
with the presented information. Based on the results of discussion additional information
inquiry may be formulated.

Then the primary analyst constructs a detailed analysis presented to the rating
committee. The rating committee includes senior analysts of Standard & Poor's. After the
discussion of all factors affecting the rating, the decision is made on the rating value. Once the
decision is made by the rating committee, the primary analyst communicates the rating assigned
and also the justification of the specified decision to the issuer. In case if the rating is accepted
by the issuer Standard & Poor's discloses it via its own database RatingsDirect, through
international and local press agencies and mass media. In respect of each rating a press-release,
brief and full justification of the rating are published at Standard & Poor’s sites.

Rating revisions
In cases when rating requires reconsideration, a preliminary review is undertaken, which may
result in CreditWatch listing. (CreditWatch listing means that the rating may be revised in the
nearest future. This is a warning for investors that additional analysis is being made).

The next step is the comprehensive analysis, which includes, if necessary, a meeting with
management and presentation to the rating committee. The rating committee evaluates the
matter, arrives at a rating decision and notifies the issuer of it.

Rating watch

After rating assignment Standard & Poor's analysts permanently control all the factors
which may affect it, such as changes in shareholder’s equity structure, takeover of other
companies or other significant economic events. Material facts related to the issuer’s activity are
daily monitored. Mandatory requirement of Standard & Poor's - holding annual meetings with
management (if required these meetings are held more frequently). Based upon the information
received from the issuer or other public sources, the rating may be raised or lowered as often, as
the issuer’s creditworthiness is changed. In case when there are no significant events, the rating
is revised (confirmed or changed) once a year. Individual ratings are assigned to all issuer’s debt
obligations issued after rating assignment and placed at public markets. Standard & Poor's
contemplates that the management will notify analysts of significant financial and production
changes which may affect the rating. However, Standard & Poor's reserves the right to change
the rating at any time during regular watch process.

Stages of rating assignment:
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Request for rating.

Assignment of the group of analysts.
Information accumulation.

Meeting with management.

Rating committee.

- Informing the issuer about the rating assigned.

- Distribution of information about the rating (with the client’s consent).

- Rating monitoring.

Standard & Poor's issuer international credit rating is a current opinion on overall
creditworthiness of debt commitments issuer, guarantor or security, business partner, of its
capacity and willingness to meet timely and in full its debt commitments.

Standard & Poor's international credit rating of debt commitments is a current opinion on
credit risk with respect to a specific debt commitment (bonds, bank credits, loans, other financial
instruments).

Standard & Poor’s international financial enhancement rating is the opinion of Standard
& Poor’s on creditworthiness of an insurer with respect to insurance policies and contracts.

Values of Standard & Poor’s international credit ratings

Standard & Poor's long-term rating assesses the issuer’s capacity to timely meet its debt
commitments. Long-term ratings vary from the highest category - “AAA” to the lowest - “D”.
Ratings between “AA” and “CCC” may be supplied with sign “plus” (+) or “minus” (-), which
mean intermediary categories of the rating as compared to the basic ones.

Short-term rating is the assessment of probability of timely repayment of obligations
considered short-term in the relevant market. Short-term ratings also range from “A-1” for the
highest-quality obligations to “D” for the lowest. The “A-1” rating may be also modified by a
“plus” sign () to distinguish the most secure obligations in that category.

In addition to long-term ratings Standard & Poor's has special definitions of ratings of
preferred shares, money market funds, share bond funds, solvency of insurance companies and
companies operating with derivative instruments.

AAA — extremely strong capacity to meet its debt commitments timely and in full; the
highest rating.

AA — strong capacity to meet timely and in full its debt commitments.

A — moderately strong capacity to meet timely and in full its debt commitments, but higher
susceptibility to the adverse effects of changes in business, financial and economic conditions.

BBB — adequate capacity to meet timely and in full its debt commitments, higher
susceptibility to the adverse effects of changes in business, financial and economic conditions.

BB — out of danger in the short-term outlook, higher susceptibility to the effects of adverse
changes in business, financial and economic conditions.

B - higher vuinerability in unfavorable business, financial and economic conditions, but
current capacity to meet debt commitments timely and in full.

CCC - at this date non-fulfillment by the issuer of its debt commitments is potentially
possible; (the issuer’s debt commitments are currently vulnerable to nonpayment) timely
performance of debt commitments depends to a large extent on favorable business, financial and
economic conditions.

CC — at present the probability of non-fulfillment by the issuer of its debt commitments is
high. (the issuer’s debt commitments are currently highly vulnerable to nonpayment)

C — there is a bankruptcy proceeding initiated in respect of the issuer or a similar action is
taken, but payments or debt commitments performance is going on. (a bankrupicy petition has
been filed or similar action taken, but payments and debt commitments performance are being
continued).

SD - selective default with respect to the specified debt commitment while timely and full
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payments with respect to other debt commitments are going on.
D — debt commitments default. (payment default)

The ratings of “AAA”, “AA”, “A” and “BBB” categories are investment-grade ratings.
The ratings of “BB”, “B”, “CCC”, “CC” and “C” categories are regarded as having significant
speculative characteristics.
Outlook:
Rating outlook assesses the potential change of the rating in the nearest two - three years.
e “Positive” — the rating may be raised.
e “Negative” — the rating may be lowered.
® “Stable” — the change is unlikely.
o “Developing” — the rating may be raised or lowered.

The address of the web-site in the Internet where free access is provided to the information about
the method of credit rating assignment:
http://www.standardandpoors.ru/page.php?path=issuer&id=78

Other data on the credit rating: none

8.2. Data on each category (type) of the issuer’s shares

Category of shares: ordinary

Par value of each share: RUR 5

The number of shares in circulation (the number of shares which are not paid off or cancelled):
245 969 590

The number of additional shares being in the process of placement (the number of shares of
additional 1ssue in regard to which the state registration of the report on the results of their issue is
not conducted): none

The number of declared shares: 1 299 093

The number of shares being on the issuer’s balance: none

The number of additional shares that may be placed as a result of conversion of placed securities
convertible into shares or as a result of obligations execution under the issuer’s options: none
State registration number: Xe f — 01 — 00137 - A

State registration date: 14.11.2003

The rights granted by shares to their owners:
According to the Company’s Charter:

7.1. Each ordinary share of the Company gives the shareholder — its owner similar measure of
rights.

7.2. Each shareholder — the owner of the Company’s ordinary shares has the right:

7.2.1. To participate in the general meeting of shareholders of the Company in the due
procedure stipulated by current legislation of the Russian Federation;

7.2.2. To receive dividends in the due procedure stipulated by current legislation of the
Russian Federation and the present Charter, when they are declared by the Company;

7.2.3. To receive a part of property of the Company remaining after its liquidation which
part is proportional to number of shares in the shareholder’s possession;

7.2.4. To get access to the documents stipulated by ifem 1 of Article 89 of Federal law
“On joint-stock companies”, in the due procedure stipulated by Article 91 of the said law;
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7.2.5. To demand confirmation of shareholder’s rights for the shares from the
Company’s registrar by issuing an extract from the register of the Company’s shareholders;

7.2.6. To get information on all records on the shareholder’s personal account from the
Company’s registrar, and also other information stipulated by legal acts of the Russian
Federation which establish the due procedure of keeping the register of stockholders;

7.2.7. To dispose of shares belonging to the shareholder without consent of other
shareholders and of the Company;

7.2.8. To protect the shareholder’s violated civil rights in the court in cases, stipulated by
current legislation of the Russian Federation, including claiming compensation for losses from
the Company;

7.2.9. To demand the repurchase of all shares belonging to the shareholder (or a part of
them) from the Company in cases and in the due procedure stipulated by current legislation of
the Russian Federation;

7.2.10. To sell shares to the Company in case if the Company passed the resolution to
acquire the shares;

7.2.11. To demand from the Company an extract from the list of persons having the right
to participate in the General meeting of shareholders, the said extract containing the
information about the shareholder;

7.2.12. Priority in purchasing additional shares placed by means of public offering and
issuing securities convertible into shares, in the amount proportional to the number of shares
held by them.

7.3. The shareholder owning more than 1% of the Company’s voting shares has the right to
demand from the Company’s registrar the information on the name (names) of shareholders
registered in the register and the information on the quantity, the category and the par value of
shares held by them (the said information is provided without indication of addresses of
shareholders).

7.4. The shareholders (shareholder) owning in aggregate at least 1% of placed ordinary shares
of the Company have the right to apply to the court with a claim against a member of the
Company’s Board of directors, single executive of the Company, a member of collegial executive
body of the Company, as well as against the management company or the manager about
compensation for losses caused to the Company as a result of guilty activities (inactivity) of the
said persons.

7.5. Shareholders possessing at least 1% of votes at the general meeting of shareholders have the
right to demand the provision of the list of persons having the right to participate in the meeting
Jrom the Company. The information from the documents and the mailing addresses of the
shareholders included in this list are provided only with their consent.

7.6. The shareholders (shareholder) being in aggregate the owners of at least 2% of the
Company’s voting shares have the right to introduce issues into the agenda of the annual
general meeting of shareholders and to nominate candidates to the Company’s management and
controlling bodies elected by the general meeting of shareholders. During preparation of an
extraordinary general meeting of shareholders with the agenda of election of the Board of
directors of the Company, the said shareholders (shareholder) have the right to nominate
candidates for the election to the Board of directors of the Company.

7.7. The shareholders (shareholder) who own in aggregate at least 10% of the Company’s voting
shares have the right to require convocation of an extraordinary general meeting of
shareholders from the Board of directors of the Company. In case if during the term established
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by current legislation of the Russian Federation and the present Charter, the Board of directors
of the Company does not make the decision on convocation of an extraordinary general meeting
of shareholders or makes the decision to refuse its convocation, the extraordinary meeting can
be convoked by the said shareholders (shareholder).

7.8. The shareholders (shareholder) who own in aggregate at least 10% of the Company’s voting
shares have the right to demand an audit of financial and economic activities of the Company at
any time.

7.9. The shareholders (shareholder) who hold in aggregate at least 25% of the Company’s voting
shares have the right of access, and also have the right to receive the copies of accounting
documents and of the minutes of sessions of the Company’s collegial executive body.

7.10. Shareholders — owners of the Company’s ordinary shares have other rights stipulated by
current legislation of the Russian Federation and by the present Charter.”

Other data on shares provided by the 1ssuer at its own discretion:

5 717 ordinary shares — the quantity of paid off securities due to the issuer’s reorganization.
Additional issues of the issuer’s ordinary registered uncertified shares were consolidated on
14.11.2003. The date of state registration of the first issue of the consolidated ones — 30.09.1996
(Ne32—1-1375).

Category of shares: preferred type A

Par value of each share: RUR 5

The number of shares in circulation (the number of shares which are not paid off or cancelled):
81983 404

The number of additional shares being in the process of placement (the number of shares of
additional issue to which the state registration of the report on the results of their issue is not
conducted): none

The number of declared shares: 5371 496

The number of shares being on the issuer’s balance: none

The number of additional shares that may be placed as a result of conversion of placed securities
convertible into shares or as a result of obligations execution under the issuer’s options: none
State registration number: A2 2 — 01 00137 - A

State registration date: 14.11.2003

The rights granted by the shares to their owners:
In accordance with the Company’s Charter:

“8.1. Each preferred type A share of the Company gives the shareholder — its owner similar
measure of rights.

8.2. Owners of preferred type A shares have the right to receive annual fixed dividend except for
the cases stipulated by the present Charter. The total amount paid as dividend for each preferred
type A share is established at the rate of 10% of the net profit of the Company according to the
results of the last fiscal year, divided by the number of shares which amounts to 25% of the
authorized capital of the Company. Besides, if the amount of dividends paid by the Company
under each ordinary share in a certain year exceeds the amount to be paid as dividends under
each preferred type A share, the size of the dividends paid under the latter, should be increased
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up to the size of dividends paid under the ordinary shares.

8.3. The owners of preferred type A shares have the right to participate in the general meeting of
shareholders with the right of vote when solving the issues of reorganization and liquidation of
the Company, and also to vote on introducing amendments and modifications into the
Company’s Charter, in case if the said modifications limit the rights of the said shareholders.

8.4. The owners of preferred type A shares have the right to participate in the general meeting of
shareholders with the right of vote on all the issues of the agenda of the meeting in case if the
meeting of shareholders, irrespective of the reasons, has not passed the resolution on the
payment of dividends or if it has passed the resolution on incomplete payment of dividends on
preferred type A shares. This right of owners of preferred type A shares arises since the meeting
Sfollowing the annual meeting of shareholders at which the resolution on the payment of
dividends was not passed, and terminates since the date of the first payment of dividends on the
said shares in full size.

8.5. Owners of preferred type A shares have the rights stipulated by item 7.2.3, item 7.2.4, item
7.2.5, item 7.2.6, item 7.2.7, item 7.2.8, item 7.2.10, item 7.2.11, item 7.2.12 of the present
Charter for the owners of the Company’s ordinary shares. These rights are granted to
shareholders - owners of preferred type A shares, including in case when the said shares are not
voting shares.

8.6. Owners of preferred type A shares have the rights stipulated by item 7.3, item 7.6, item 7.7,
item 7.8, item 7.9 of the present Charter in case if preferred type A shares have the right of vote
on all the issues of the competencies of the general meeting of shareholders of the Company.

8.7. Owners of preferred type A shares have the right to demand from the Company the
repurchase of all shares held by the shareholder or of a part of them in cases and in the due
procedure stipulated by current legislation of the Russian Federation.

8.8. Owners of preferred type A shares possessing at least 1% of votes at the general meeting of
shareholders have the right to demand from the Company the provision of the list of the persons
entitled to participate in the meeting. The documents data and the mail address of the
shareholders included in this list are provided only with their consent

8.9. Shareholders - owners of preferred type A shares have other rights stipulated by current
legislation of the Russian Federation and by the present Charter.”

Other data on shares provided by the issuer at its own discretion:

9 000 preferred type A shares — the quantity of paid off securities due to the issuer’s
reorganization.

Additional issues of the issuer’s preferred registered uncertified shares were consolidated on
14.11.2003. The date of state registration of the first issue of the consolidated ones — 30.09.1996
(Ne 32 —1-1375).
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8.3. Data on previous issues of the issuer's issuing securities, excluding the issuer’s shares

8.3.1. Data on the issues, all the securities of which are paid off (cancelled)

Issue Ne 1:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: I - O
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-01-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS (Federal Financial Markets Service}
The quantity of the issue securities: 5080 pieces
The amount of securities issue at face value: RUR 1 250 000
Date of maturity of the issue securities: 24.01.2001 — 24.041.2003
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 2:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 2—- 0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ao 4-02-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 498 pieces
The amount of securities issue at face value: RUR I 245 000
Date of maturity of the 1ssue securities: 24.01.2001 — 24.01.2003
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 3:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 3 - O
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: N 4-03-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 498 pieces
The amount of securities issue at face value: RUR 1 250 000
Date of maturity of the issue securities: 24.01.2001 — 24.01.2003
Reason for the issue securities redemption (cancellation):

The obligations were met.
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Issue Ne 4
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 4 -0
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: N2 4-04-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 236 pieces
The amount of securities issue at face value: RUR 590 000
Date of maturity of the issue securities: 24.01.2001 — 24.01.2003
Reason for the 1ssue securities redemption (cancellation):
The state registration of the issue of registered uncertified bonds of 4— O series with state
registration number 4 - 04 - 60137 - A of 25.10.2002 is cancelled by implementing order Xe 03 -
100/p of 24.01.2003 of Russia’s FFMS.

Issue Ne 5
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: §- 0
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: A2 4-05-00137-A
State registration date of the securities issue: 25.10.2002

The name of registration body that conducted the securities issue state registration: Russia’s
FFMS

The quantity of the 1ssue securities: 500 pieces

The amount of securities issue at face value: RUR 1 250 000
Date of maturity of the issue securities: 13.12.2001 — 24.01.2003
Reason for the issue securities redemption (cancellation):
Russia’s FFMS implementing order Ne 03 - 100/p of 24.01.2003

Issue Ne 6
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 6 — O
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: M 4-06-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 500 pieces
The amount of securities issue at face value: RUR 1 250 000
Date of maturity of the issue securities: 20.10.2001 — 24.01.2003
Reason for the issue securities redemption (cancellation):

Russia’s FFMS implementing order Xe 03 - 100/p of 24.01.2003
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Issue Ne 7
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 7—- O
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: A2 4-07-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 120 pieces
The amount of securities issue at face value: RUR 300 000
Date of maturity of the issue securities: 27.11.2001 — 24.01.2003
Reason for the issue securities redemption (cancellation):

Russia’s FFMS implementing order A2 03 - 100/p of 24.01.2003

Issue Ne 8
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 8- 0
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: Ae 4-08-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 11 pieces
The amount of securities issue at face value: RUR 44 000
Date of maturity of the issue securities: 24.01.2001 — 24.01.2003
Reason for the issue securities redemption (cancellation):

Russia’s FFMS implementing order Ne 03 - 100/p of 24.01.2003

Issue Ne 9:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 9- 0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-09-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 321 pieces
The amount of securities issue at face value: RUR 802 500
Date of maturity of the issue securities: 06.11.2001 — 06.11.2003
Reason for the issue securities redemption (cancellation):

The obligations were met.
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Issue Ne 10:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 10- 0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ae 4-10-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 488 pieces
The amount of securities issue at face value: RUR 1 220 000
Date of maturity of the issue securities: 06.11.2001 — 06.11.2003
Reason for the issue securities redemption {cancellation):

The obligations were met.

Issue Ne 11:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 11 - O
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ne 4-11-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 280 pieces
The amount of securities issue at face value: RUR 700 000
Date of maturity of the issue securities: 06.11.2001 — 06.11.2003
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 12:
Kind, series (type), form and other identification features of securities:
Kind: honds
Series: 12~ 0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ao 4-12-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 334 pieces
The amount of securities issue at face value: RUR 835 000
Date of maturity of the issue securities: 06.11.2001 — 06.11.2003
Reason for the issue securities redemption (cancellation):

The obligations were met.
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Issue Ne 13
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 13 -0
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: Ae 4-13-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 500 pieces
The amount of securities issue at face value: RUR 1 250 000
Date of maturity of the issue securities: 06.11.2001 - 06.11.2003
Reason for the issue securities redemption (cancellation):
Russia’s FFMS implementing order Xe 03 - 100/p of 24.01.2003

Issue Ne 14:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 14 -0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-14-00137-A
State registration date of the issue: 25.710.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 500 pieces
The amount of securities issue at face value: RUR 1 250 000
Date of maturity of the issue securities: 06.11.2001 — 06.11.2003
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 15
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 15- 0
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: N2 4-15-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 500 pieces
The amount of securities issue at face value: RUR 1 250 600
Date of maturity of the issue securities: 04.09.2001 —04.09.2003
Reason for the issue securities redemption (cancellation):

Russia’s FFMS implementing order Ae 03 - 100/p of 24.01.2003
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Issue Ne 16
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 16 — O
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: A2 4-16-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 250 pieces
The amount of securities issue at face value: RUR 625 000
Date of maturity of the issue securities: 04.09.2001 — 04.09.2003
Reason for the issue securities redemption {cancellation):

Russia’s FFMS implementing order Ne 03 - 100/p of 24.01.2003

Issue Ne 17:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 17 -0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: N 4-17-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 40 pieces
The amount of securities issue at face value: RUR 200 000
Date of maturity of the issue securities: 19.07.2001 — 19.07.2003
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 18:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 18- O
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-18-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 182 pieces
The amount of securities issue at face value: RUR 1 092 000
Date of maturity of the issue securities: 25.10.2002 — 15.04.2004
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 19:
Kind, series (type), form and other identification features of securities:
Kind: bonds
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Series: 19- 0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: M 4-19-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 70 pieces
The amount of securities issue at face value: RUR 420 000
Date of maturity of the issue securities: 25.10.2002 — 15.04.2004
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 20:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 20 - 0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-20-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 405 pieces
The amount of securities issue at face value: RUR 2 430 600
Date of maturity of the issue securities: 25.10.2002 — 15.04.2004
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 21:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 21 - O
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ne 4-21-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 288 pieces
Par value of each security of the issue: RUR 6 000
The amount of securities issue at par value: RUR 1 728 000
Date of maturity of the issue securities: 25.10.2002 — 15.04.2004
Reason for the issue securities redemption {cancellation):

The obligations were met.

Issue Ne 22
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 22 -0
Type: interest-bearing
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Form: registered uncertified
State registration number of the issue: A2 4-22-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 417 pieces
The amount of securities issue at par value: RUR 2 502 000
Date of maturity of the issue securities: 25.10.2002 — 15.04.2004
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 23
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 23 -0
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: A2 4-23-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 116 pieces
The amount of securities issue at par value: RUR 696 060
Date of maturity of the issue securities: 25.10.2002 — 15.04.2004
Reason for the issue securities redemption (cancellation):

Russia’s FFMS implementing order Ne 03 - 100/p of 24.01.2003

Issue Ne 24:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 24 - O
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-24-00137-A
State registration date of the issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 500 pieces
The amount of securities issue at par value: RUR 3 000 000
Date of maturity of the issue securities: 25.10.2002 - 15.04.2004
Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 25:
Kind, senes {type), form and other identification features of securities:
Kind: bonds
Series: 25 -0
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: N 4-25-00137-A
State registration date of the issue: 25.10.2002
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The name of registration body that conducted the securities issue state registration: Russia’s
FFMS

The quantity of the issue securities: 18 pieces

The amount of securities issue at par value: RUR 1 080 000

Date of maturity of the issue securities: 25.10.2002 — 15.04.2004

Reason for the issue securities redemption (cancellation):

The obligations were met.

Issue Ne 26
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 26 - O
Type: interest-bearing
Form: registered uncertified
State registration number of the securities issue: Ae 4-26-00137-A
State registration date of the securities issue: 25.10.2002
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: 35 pieces
The amount of securities issue at par value: RUR 315 000
Date of maturity of the i1ssue secunties: 25.10.2002 — 15.04.2004
Reason for the issue securities redemption (cancellation):

Russia’s FFMS implementing order Ne 03 - 100/p of 24.01.2003

Issue Ne 43:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: BT - 1
Type: interest-bearing
Form: certified, bearer
State registration number of the issue: N 4-43-00137-A
State registration date of the issue: 24.01.2003:
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The quantity of the issue securities: I 000 000 pieces
The amount of securities issue at par value: RUR 1 000 000 000
Date of maturity of the issue securities: 21.02.2006
Reason for the issue securities redemption (cancellation):

The obligations were met.

8.3.2. Data on the issues, the securities of which are in circulation

Total quantity of the issuer’s securities — bonds in circulation: 8 483 899 pieces.

Total amount at par value of the issuer’s secunties — bonds in circulation: RUR
8367 856 700

Issue Ne 27:
Kind, series (type), form and other identification features of securities:
Kind: bonds
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Series: I - C
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: M 4-27-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 143 890 pieces
The quantity of placed securities of the issue: 143 440
The quantity of circulating securities of the issue: 53 875
Par value of each valuable paper of the issue: RUR 100
The amount of securities issue at par value: RUR 14 344 000
The rights granted by each valuable paper of the issue:
1) To receive the par value of the bond at its repayment from the issuer in the procedure and
during the time specified in the issue Prospectus;
2) To receive the fixed accrued interest at the rate of 1% per annum of the bond par value at
repayment from the issuer in the procedure and during the time specified in the issue
Prospectus;

3) To get, at availability of a technical feasibility, an extraordinary access to a telephone
network. A condition of extraordinary installation is the purchase of 15 bonds. The owner of
bonds pays for the access to a telephone network under the tariff rates valid at the time of
granting the said service. Granting an extraordinary access to a telephone network is the
execution of the obligation certified by the bond. The procedure of determining technical
Seasibility of granting access to a telephone network, and also the procedure of accounting of
bonds for which the obligation of the issuer to grant an extraordinary access to a telephone
network is executed;

4) To receive from the issuer at the Company’s liguidation of the par value of the bond in order
of priority established by item I of article 64 of the Civil Code of the Russian Federation.

The procedure, terms and conditions of the issue securities repayment:

The issuer makes payment of the par value and the amount of bond yield in cash or by transfer
to a bank on the basis of an application of the owner within 30 days since the date of the
application submission. The frequency of settlements with the owner of the bond: lumpsum. The
Sform of payment: cash, non-cash.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
JSrom the dafte of the issuer’s bonds placement start to the date of submission of the application
Sfor the bond repayment at the rate of 1% per annum of the bond par value.

Issue Ne 28:
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 2-C
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: M 4-28-00137-A
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State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 6 233 pieces
The quantity of placed securities of the issue: 6 218
The quantity of circulating securities of the issue: 6 218
Par value of each valuable paper of the issue: RUR 3 000
The amount of securities issue at par value: RUR 18 654 000
The rights granted by each valuable paper of the issue:
1) To receive the par value of the bond at its repayment from the issuer in the procedure and
during the time specified below in the issue Prospectus;
2) To receive the fixed accrued interest at the rate of 7% per annum of the bond par value at
repayment for the entire circulation period from the issuer in the procedure and during the time
specified below in the issue Prospectus;
3) To get one extraordinary access to a telephone network subject to technical feasibility of
telephone installation;
4) To receive from the issuer at liquidation of the Company the par value of the bond in order of
priority established by item 1 of article 64 of the Civil Code of the Russian Federation, and
namely:

- First of all, the claims of individuals to whom the liquidated Company is responsible for
causing harm to life and health are satisfied, by capitalization of relevant time payments;

- In the second stage, severance payment and labor remuneration seftlements are made
with the persons working under the labor agreement (contract) and settlements on payment of
compensations under copyright agreements are made;

- In the third stage, claims of creditors under the obligations secured by pledge of property
of the liguidated Company are satisfied;

- In the fourth stage, the debts on separate payments to the budget and extrabudgetary
Sunds are repaid;

- In the fifth stage, settlements with other creditors are made according to the law, this
concerns bonds owners.
Other rights stipulated by the Russian Federation legislation are not granted.

The procedure, terms and conditions of the issue securities repayment:

From the time of repayment claiming presented to the issuer by the owner of the bond during
the period from 30.12.2009 to 30.12.2010 by submission of an oral or written application in
optional form.

The issuer makes repayment of bonds within three months, by payment of par value and of fixed
accrued interest at the rate of 7% of the bond par value for the entire circulation time.
Frequency of settlements with the owner of bonds: lumpsum.

The form of payment: cash, non-cash.

Payments are made:

- By cash from cash department of the enterprise at the address to which the application has
been sent;

- By bank transfer to the settlement account in bank (banking details should be specified in the
application of the bond’s owner).

Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
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payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
Jrom the date of the issuer’s bonds placement start to the date of submission of the application
Sfor the bond repayment at the rate of 7% per annum of the bond par value.

Issue Ne 29:

Kind, series (type), form and other identification features of securities:

Kind: bonds

Series: 3~ C

Type: interest-bearing

Form: registered uncertified
State registration number of the issue: A2 4-29-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 3 23/ pieces
The quantity of placed securities of the issue: 3 229
The quantity of circulating securities of the issue: 3 229
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par value: RUR 6 458 000
The rights granted by each valuable paper of the issue:
1) To receive the par value of the bond at its repayment from the issuer in the procedure and
during the time specified below in the issue Prospectus;
2) To receive the fixed accrued interest at the rate of 7% per annum of the bond par value at
repayment for the entire circulation period from the issuer in the procedure and during the time
specified below in the issue Prospectus;
3) To get one extraordinary access to a telephone network subject to technical feasibility of
telephone installation;
4) To receive at liquidation of the Company the par value of the bond from the issuer in order of
priority established by item 1 of article 64 of the Civil Code of the Russian Federation, and
namely:
- First of all, the claims of individuals to whom the liquidated Company is responsible for
causing harm to life and health are satisfied, by capitalization of relevant time payments;
- In the second stage, severance payment and labor remuneration settlements are made with the
persons working under the labor agreement (contract) and settlements on payment of
compensations under copyright agreements are made;
- In the third stage, claims of creditors under the obligations secured by pledge of property of the
liguidated Company are satisfied;
- In the fourth stage, the debts on separate payments to the budget and extrabudgetary funds are
repaid; )
- In the fifth stage, settlements with other creditors are made according to the law, this concerns
bonds owners.
Other rights stipulated by the Russian Federation legislation are not granted.

The procedure, terms and conditions of the issue securities repayment:

From the time of repayment claiming presented to the issuer by the owner of the bond during
the period from 30.12.2009 to 30.12.2010 by submission of an oral or written application in
optional form.
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The issuer makes repayment of bonds within three months, by payment of par value and of
fixed accrued interest at the rate of 7% of the bond par value for the entire circulation time.
Frequency of settlements with the owner of bonds: lumpsum.

The form of payment: cash, non-cash.

Payments are made:

- By cash from cash department of the enterprise at the address to which the application has
been sent;

- By bank transfer to the settlement account in bank (banking details should be specified in the
application of the owner of the bond).

Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
Jfrom the date of the issuer’s bonds placement start to the date of submission of the application
for repayment of the bond at the rate of 7% per annum of the bond par value.

Issue Ne 30
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 4 - C
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ne 4-30-00137-4
State registration date of the issue: 25,70.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS

The quantity of the issue securities: 5§ 995 pieces

The quantity of placed securities of the issue: 5 967

The quantity of circulating securities of the issue: 5 967

Par value of each valuable paper of the issue: RUR 2 500
The amount of securities issue at par value: RUR 14 917 500

The rights granted by each valuable paper of the issue:

1) To receive the par value of the bond at its repayment from the issuer;

2) To get one extraordinary access to a telephone network (subject to technical feasibility); The
owner of bonds makes payment under telephone communication services contract at tariff rates
valid at the time of granting the said service;

3) To receive at liquidation of the Company the par value of the bond from the issuer in order of
priority established by item 1 of article 64 of the Civil Code of the Russian Federation, and
namely:

- First of all, the claims of individuals to whom the liquidated Company is responsible for
causing harm to life and health are satisfied, by capitalization of relevant time payments;

- In the second stage, severance payment and labor remuneration settlements are made with the
persons working under the labor agreement (contract) and settlements on payment of
compensations under copyright agreements are made;

- In the third stage, claims of creditors under the obligations secured by pledge of property of the
liquidated Company are satisfied;

263




- In the fourth stage, the debts on separate payments to the budget and extrabudgetary funds are
repaid;

- In the fifth stage, settlements with other creditors are made according to the law, the bonds
owners being such other creditors.

The procedure, terms and conditions of the issue securities repayment:

The owner of the bond for its repayment files the application not earlier than 30.06.2011 and not
later than 30.11.2011.

The issuer makes repayment of bonds by payment of the par value and the fixed accrued interest
at the rate of 5% of the bond par value for the entire circulation time.

Payments are made within 30 days since the date of submitting the application for repayment to
the issuer by the owner of the bond, but not later than 31.12,2011.

Frequency of settlements with the owner of the bond: lumpsum.

The form of payment: cash, non-cash

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
Jrom the date of the beginning of the issuer’s placement of bonds to the date of submission of
the application for repayment of the bond at the rate of 5% per annum of the bond par value.

[ssue Ne 31
Kind, series (type), form and other identification features of securities:

Kind: bonds

Series: §-C

Type: interest-bearing

Form: registered uncertified
State registration number of the issue: M 4-31-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 808 pieces
The quantity of placed securities of the issue. 800
The quantity of circulating securities of the issue. 800
Par value of each valuable paper of the issue: RUR 700
The amount of securities issue at face value: RUR 560 000
The rights granted by each valuable paper of the issue:
1) To receive the par value of the bond at its repayment from the issuer;
2) To get an extraordinary access to a telephone network (subject to technical feasibility). The
owner of bonds makes payment under telephone communication services contract at tariff rates
valid at the time of granting the said service;
3) To receive at liguidation of the Company the par value of the bond from the issuer in order of
priority established by item 1 of article 64 of the Civil Code of the Russian Federation, and
namely:
- First of all, the claims of individuals to whom the liquidated Company is responsible for
causing harm to life and health are satisfied, by capitalization of relevant time payments;
- In the second stage, severance payment and labor remuneration settlements are made with the
persons working under the labor agreement (contract) and settlements on payment of
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compensations under copyright agreements are made;

- In the third stage, claims of creditors under the obligations secured by pledge of property of the
liquidated Company are satisfied;

- In the fourth stage, the debts on separate payments to the budget and extrabudgetary funds are
repaid;

- In the fifth stage, settlements with other creditors are made according to the law, the bonds
owners being such other creditors.

The procedure, terms and conditions of the issue securities repayment:

The owner of the bond for its repayment files the application not earlier than 30.06.2011 and not
later than 30.11.2011.

The issuer makes repayment of bonds by payment of the par value and the fixed accrued interest
at the rate of 5% of the bond par value for the entire circulation time.

Payments are made within 30 days from the date of submitting the application for repayment to
the issuer by the owner of the bond, but not later than 31.12.2011.

Frequency of settlements with the owner of the bond: lumpsum.

The form of payment: cash, non-cash

Prescheduled repayment is not provided for.

The size of accrued interest {coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
from the date of the beginning of the issuer’s placement of bonds to the date of submission of
the application for repayment of the bond at the rate of 5% per annum of the bond par value.

Issue Ne 32
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 6 - C
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-32-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securittes: I 500 pieces
The quantity of placed securities of the issue: I 499
The quantity of circulating securities of the issue: 1 499
Par value of each valuable paper of the issue: RUR I 400
The amount of securities issue at par value: RUR 2 098 600
The rights granted by each valuable paper of the issue:
1) To receive the par value of the bond at its repayment from the issuer;
2) To get one extraordinary access to a telephone network (subject to technical feasibility).
The owner of bonds makes payment under telephone communication services contract at tariff
rates valid at the time of granting the said service;
3) To receive at liquidation of the Company the par value of the bond from the issuer in order of
priority established by item 1 of article 64 of the Civil Code of the Russian Federation, and
namely:
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- First of all, the claims of individuals to whom the liqguidated Company is responsible for
causing harm fo life and health are satisfied, by capitalization of relevant time payments;

- In the second stage, severance payment and labor remuneration settlements are made with the
persons working under the labor agreement (contract) and settlements on payment of
compensations under copyright agreements are made;

- In the third stage, claims of creditors under the obligations secured by pledge of property of the
liquidated Company are satisfied;

- In the fourth stage, the debts on separate payments to the budget and extrabudgetary funds are
repaid;

- In the fifth stage, settlements with other creditors are made according to the law, the bonds
owners being such other creditors.

The procedure, terms and conditions of the issue securities repayment:

The owner of the bond for its repayment files the application not earlier than 30.06.2011 and not
later than 30.11.2011.

The issuer makes repayment of bonds by payment of the par value and the fixed accrued interest
at the rate of 5% of the bond par value for the entire circulation time.

Payments are made within 30 days from the date of submitting the application for repayment to
the issuer by the owner of the bond, but not later than 31.12.2011.

Frequency of settlements with the owner of the bond: lumpsum.

The form of payment: cash, non-cash

Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
JSrom the date of the beginning of the issuer’s placement of bonds to the date of submission of
the application for repayment of the bond at the rate of 5% per annum of the bond par value.

Issue Ne 33
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 1 - Y
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A 4-33-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body carried out state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: I8 246 pieces
The quantity of placed securities of the issue: 18 246
The quantity of circulating securities of the issue: 20
Par value of each valuable paper of the issue: RUR 100
The amount of securities issue at par value: RUR I 824 600
The rights granted by each valuable paper of the issue:
The bond owner has the right:
- To receive the bond par value at its repayment from the issuer;
- To receive cash income at the rate of 0,1% of the bond par value at repayment;
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- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network.

The procedure, terms and conditions of the issue securities repayment:

The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.

Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
from the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

Issue Ne 34
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 2-¥
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-34-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01,.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
The quantity of placed securities of the issue: 500
The quantity of circulating securities of the issue: 1
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par value: RUR 1 000 000
The rights granted by each valuable paper of the issue:
The bond owner has the right:
- To receive the bond par value at its repayment from the issuer;
- To receive cash income at the rate of 0,1% of the bond par value at repayment;
- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network,
The procedure, terms and conditions of the issue securities repayment:
The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.
Prescheduled repayment is not provided for.
The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:
Interest on the bond is charged under condition of its presentation for repayment for the period
JSrom the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.
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Issue Ne 35
Kind, series (type), form and other identification features of securities: |
Kind: bonds
Series: 3-¥
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-35-00137-A
State registration date of the issue: 25.10.2602
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
The quantity of placed securities of the issue: 500
The quantity of circulating securities of the issue: 4
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par value: RUR I 000 000
The rights granted by each valuable paper of the issue:
The bond owner has the right:
- To receive the bond par value at its repayment from the issuer;
- To receive cash income at the rate of 0,1% of the bond par value at repayment;
- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network.
The procedure, terms and conditions of the issue securities repayment:
The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.
Prescheduled repayment is not provided for.
The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:
Interest on the bond is charged under condition of its presentation for repayment for the period
Sfrom the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

Issue Ne 36
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 4 - ¥
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: M 4-36-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
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The quantity of placed securities of the issue: 500

The quantity of circulating securities of the issue: 1

Par value of each valuable paper of the i1ssue: RUR 2 000

The amount of securities issue at par value: RUR 1 000 000

The rights granted by each valuable paper of the issue:

The bond owner has the right:

- To receive the bond par value at its repayment from the issuer;

- To receive cash income at the rate of 0,1% of the bond par value at repayment;

- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network.

The procedure, terms and conditions of the issue securities repayment:

The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.

Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
Jrom the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

Issue Ne 37
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: §-V
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ne 4-37-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
The quantity of placed securities of the issue: 500
The quantity of circulating securities of the issue. 1
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par value: RUR 1 000 000
The rights granted by each valuable paper of the issue:
The bond owner has the right:
- To receive the bond par value at its repayment from the issuer;
- To receive cash income at the rate of 0,1% of the bond par value at repayment;
- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network.
The procedure, terms and conditions of the issue securities repayment:
The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
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bank on the basis of the owner’s application within three months since the date of the
application submission.
Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
from the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

Issue Ne 38
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 6 - ¥
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: N 4-38-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of state registration body that conducted state registration of the report on the securities
issue results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
The quantity of placed securities of the issue: 50¢
The quantity of circulating securities of the issue: 1
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par value: RUR 1 000 000
The rights granted by each valuable paper of the issue:
The bond owner has the right:
- To receive the bond par value at its repayment from the issuer;
- To receive cash income at the rate of 0,1% of the bond par value at repayment;
- To get access to a telephone network (subject to technical feasibility} at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network.
The procedure, terms and conditions of the issue securities repayment:
The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.
Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
from the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

Issue Ne 39

Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 7—- ¥
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Type: interest-bearing
Form: registered uncertified
State registration number of the issue: N¢ 4-39-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities 1ssue
results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
The quantity of placed securities of the issue: 500
The quantity of circulating securities of the issue: 2
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par value: RUR 1 000 000
The rights granted by each valuable paper of the issue:
The bond owner has the right:
- To receive the bond par value at its repayment from the issuer;
- To receive cash income at the rate of 0,1% of the bond par value at repayment;
- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network.
The procedure, terms and conditions of the issue securities repayment:
The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.
Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
Sfrom the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

Issue Ne 40
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 8-V
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ne 4-40-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
The quantity of placed securities of the issue: 500
The quantity of circulating securities of the issue: 500
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par value: RUR I 000 000
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The rights granted by each valuable paper of the issue:

The bond owner has the right:

- To receive the bond par value at its repayment from the issuer;

- To receive cash income at the rate of 0,1% of the bond par value at repayment;

- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network.

The procedure, terms and conditions of the issue securities repayment:

The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.

Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
from the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

[ssue Ne 41
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 9-V
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: Ao 4-41-00137-A
State registration date of the issue: 25.70.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
The quantity of placed securities of the issue: 500
The quantity of circulating securities of the issue. 500
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par vatue: RUR 1 000 000
The rights granted by each valuable paper of the issue:
The bond owner has the right:
- To receive the bond par value at its repayment from the issuer;
- To receive cash income at the rate of 0,1% of the bond par value at repayment;
- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network.

The procedure, terms and conditions of the issue securities repayment;

The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.

Prescheduled repayment is not provided for.
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The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
from the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

Issue Ne 42
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: 16- Y
Type: interest-bearing
Form: registered uncertified
State registration number of the issue: A2 4-42-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the issue results: 24.01.2003
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 500 pieces
The quantity of placed securities of the issue: 500
The quantity of circulating securities of the issue: 500
Par value of each valuable paper of the issue: RUR 2 000
The amount of securities issue at par value: RUR 1 000 000
The rights granted by each valuable paper of the issue:
The bond owner has the right:
- To receive the bond par value at its repayment from the issuer;
- To receive cash income at the rate of 0,1% of the bond par value at repayment;
- To get access to a telephone network (subject to technical feasibility) at specific addresses
within one year since the time of purchase of 20 (twenty) bonds and the conclusion of the
contract for granting access to a telephone network,

The procedure, terms and conditions of the issue securities repayment:

The issuer makes payment of the bond par value and the bond yield in cash or by transfer to
bank on the basis of the owner’s application within three months since the date of the
application submission.

Prescheduled repayment is not provided for.

The size of accrued interest (coupon yield) on the bonds, the procedure and conditions of its
payment:

Interest on the bond is charged under condition of its presentation for repayment for the period
Srom the date of the beginning of placement of bonds by the issuer till the date of submission of
the application for repayment of the bond at the rate of 0,1% per annum of the bond par value.

Issue Ne 44
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: BT -2
Type: interest-bearing
Form: bearer, certified
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State registration number of the issue: Ne 4-44-00137-A

State registration date of the issue: 10.11.2005

State registration date of the report on the issue results: 71.01.2006

The name of registration body that conducted the securities issue state registration: Russia’s
FFMS

The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS

The quantity of the issue securities: 3 000 000 pieces

Par value of each valuable paper of the issue: RUR I 000

The amount of securities issue at par value: RUR 3 000 000 600

The rights granted by each valuable paper of the issue:

The Bond owner has the right to receive all parts of the bond par value in the procedure and
at dates established in item 9 of the Decision on the securities issue and item 9.1.2 (I) of the
securities Offering memorandum.

The owner of the Bond has the right to receive interest, fixed by the bond, of the appropriate
part of the Bond par value (coupon yield), the interest size being defined according to the
procedure indicated in item 9.3. of the Decision on the securities issue, item 9.1.2 (I) of the
securities Offering memorandum, and the interest payment dates being defined in item 9.4 of
the Decision on the securities issue, item 9.1.2.(I) of the securities Offering memorandum.

The Bond owner has the right to receive appropriate part of the par value at the Issuer’s
reorganization, liquidation or bankruptcy in the procedure stipulated by the Russian Federation
current legislation. The Bond owner has the right to sell the Bond without limitations or
otherwise dispose of the Bond. The Bond owner, who bought the Bond at initial placement, has
no right to make transactions with the Bond till the time of registration of the report on the
results of the securities issue according to the effective Russian Federation legislation.

All the Issuer’s debts with respect to the present issue Bonds will be legally equal and equally
mandatory in regard to all Bonds owners.

In case of the Issuer’s non-performance of the obligation on the payment of coupon yield
and /or appropriate part of the Bonds par value (including default, technical default), the
owners and/or nominal holders of the Bonds, if the nominal holders are appropriately
authorized by the Bonds owners, have the right to address the Issuer with the claim to pay
coupon yield and /or appropriate part of the Bonds par value and interest according to article
395 of the Russian Federation Civil code, and also to apply to the court (arbitration court). If the
Issuer fails to meet the obligation on the payment of coupon yield and/or corresponding part of
the Bonds par value, the Bonds owners also have the right to claim the payment of coupon yield
and/or of the corresponding part of the Bonds par value from the person who has provided
guarantee for the Bonds issue in the procedure stipulated in item 12 of the Decision on the
securities issue and item 9.1.2. (I} of the securities Offering memorandum.

If the rights for the Bonds are transferred, the rights resulting from the guarantee provided
are transferred to the new owner. The transfer of rights resulting from the guarantee provided,
without the transfer of rights for the Bond is invalid.

The Bond owner has the right to be paid back the invested funds in case if the Bonds issue is
recognized as aborted or invalid.

The Bond owner has the right to exercise other rights stipulated by the Russian Federation
legislation.

BT-2 series Bonds are issued in paper form, the certificate is executed for the entire amount of the
issue, and the certificate is subject to obligatory centralized custody.

Full and abbreviated brand name of the depositary practicing centralized custody:
Non-commercial partnership “Nafional depositary center”, NDC
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Depositary’s location: Structure 4, Srednyi Kislovskyi pereulok 1/13, Moscow

The number of license of professional participant of securities market for carrying out the activities
of a depositary at securities market: 177-03431-000100

Date of issue: 04.12.2000.

The validity term of the depositary’s license for carrying out the activities of a depositary:
Unlimited

The body that issued the license: Russia’s FFMS

Procedure, terms and conditions of repayment of the issue securities:
The Bonds are retired in succession by installments during the following periods:

On the 1092-nd day since the date of the offering start each Bond of BI-2 series is retired

partially in the amount of 20% of the par value of the issue,

On the 1274-th day since the date of the offering start each Bond of BT-2 series is retired
partially in the amount of 20% of the par value of the issue,

On the 1456-th day since the date of the offering start each Bond of BT-2 series is retired
partially in the amount of 20% of the par value of the issue,

On the 1638-th day since the date of the offering start each Bond of BT-2 series is retired
partially in the amount of 20% of the par value of the issue,

On the 1820-th day since the dafe of the offering start each Bond of BT-2 series is retired
partially in the amount of 20% of the par value of the issue.

The retirement of appropriate part of the Bonds par value is made by the paying agent on
the instructions of and for the account of the Issuer (hereinafter - Paying agent).

It is assumed that nominee holders — Depositary’s depositors are authorized to receive the
repayment sums of appropriate part of the Bonds par value.

The Bonds owners, their authorized persons, including NDC depositors independently
keep track of exhaustiveness and actuality of data provided by them and bear all risks related to
this.

The Issuer meets its obligations on the Bonds retirement on the basis of the list of
owners and/or nominee holders, the specified list being provided by NDC (hereinafter — the List
of owners and/or nominee holders”).

NDC depositor not authorized by its clients to receive the repayment sums of each part of
the Bonds par value, not later than 7 (seven) business days prior to the repayment date of each
part of the Bonds par value, provides to NDC the list of Bonds owners, this list should contain
all the requisites, specified below in the List of owners and/or nominee holders of the Bonds.

In case if there are non-residents and/or natural persons among the owners who have
authorized nominee holder to receive the repayment sums under the Bonds, the nominee holder
is obliged to indicate the following information with respect to such persons in the list of the
Bonds owners:

- full name /name, surname, patronymic of the Bonds owner;
- the quantity of the Bonds it owns;
- full name of the person authorized to receive repayment sums on the Bonds;
-location (or place of registration — for natural persons) and mailing address, including
ZIP code, of the Bonds owner;
- bank account details of the person authorized fo receive repayment sums under the
Bonds;
- taxpayer identification number (TIN) of the Bonds owner;
- taxable status of the Bond owner;
In case if the Bonds’ owner is a legal non-resident person:
- taxpayer ID — if available;
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In case if the Bonds owner is a natural person:
- type, number, date and place of issuing the identification document of the Bonds
owner, name of the authority that issued the document;
- number of state pension insurance certificate of the Bonds owner (if available);
- TIN of the Bonds owner (if available);

- day, month and year of birth of the Bonds owner.

The repayment of appropriate part of the Bonds par value is made in favor of the Bonds
owners being such as of the end of the NDC trading day, preceding the 6-th (sixth) business day
prior to the repayment date of appropriate part of the Bonds par value (hereinafter — “The date
of making up the List of owners and/or nominee holders of the Bonds”).

The repayment of appropriate part of the Bonds par value with respect to the owner,
included into the List of owners and/or nominee holders of the Bonds, is recognized to be proper
including the case when the Bonds are disposed of after the Date of making up the list of owners
and/or nominee holders of the Bonds.

In case when a nominee holder keeps record of the owner’s rights for the Bonds and is
authorized to receive the Bonds repayment sum, then the person authorized to receive the Bonds
repayment sums is the nominee holder.

In case when nominee holder does not keep record of the owners rights for the Bonds or
the nominee holder is not authorized by the owner to receive the Bonds repayment sum, then the
person authorized to receive the Bonds repayment sums is the owner.

Not later than on the 4-th (fourth) business day prior to the date of repayment of the
appropriate part of the Bonds par value NDC provides the Issuer and the Paying agent with the
List of owners and /or nominee holders of the Bonds, the specified list including the following
data:

a) Full name of the person authorized to receive the Bonds repayment sums;

b) The quantity of the Bonds tallied at the owner’s custody accounts or at interdepositary
account of the Bonds nominee holder authorized to receive the Bonds repayment sums;

¢) The location and the mail address of the person authorized to receive the Bonds repayment
sums;

d) Bank account details of the person authorized to receive the Bonds repayment sums, and
namely:

- account number;

- the name of the bank where the account is established;

- correspondent account of the bank where the account is established;

- bank identification code and TIN of the bank where the account is established.

e) Taxpayer identification number of the person authorized to receive the Bonds repayment
sums;

J) Taxable status of the owner and of the person authorized to receive the Bonds repayment
sums.

The Bonds Owners, their authorized persons, including NDC depositors are obliged to timely
provide necessary data to NDC and independently take care of exhaustiveness and actuality of
the data provided to NDC, and they bear all risks related to non-providing/untimely providing of
the data.

In case of non-providing or untimely providing to NDC of the information necessary for the
Issuer’s performance of obligations under the Bonds, the performance of such obligations is
carried out to the person who made the claim to perform the obligations and who is the owner of
the Bonds as of the date of making the claim. Herewith the Issuer meets the obligations under
the Bonds on the basis of NDC data, in this case the Issuer’s obligations are considered to be
performed in full and in the proper way. In case if the bank account details and other
information necessary for the Issuer’s performance of obligations under the Bonds, and
provided by the owner or nominee holder or available at the Depositary, do not allow for timely
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transferring monetary assets by the Paying agent, then such delay may not be considered as the
delay in obligation performance under the Bonds, and the Bond owner has no right to claim
interest or other compensation for such delay in payment. In cases stipulated by the contract
with NDC, the Issuer has the right to demand confirmation of such data by the data on the
records of rights to the Bonds.

Not later than 1 (one) business day prior the date of the Bonds repayment, the Issuer
transfers the required money resources to the account of the Paying agent.

Basing on the List of owners and/or nominee holders of the Bonds provided by NDC, the
Paying agent calculates the sums of money resources due to payment to each Bonds holder
authorized to receive repayment sums of each part of the Bonds par value.

On the repayment dates of the appropriate part of the Bonds par value, the Paying agent
transfers the required money resources to the accounts of persons authorized to receive the
repayment sums of the appropriate part of the Bonds par value and indicated in the List of
owners and/or nominee holders of the Bonds.

In case one person is authorized by several owners of the Bonds to receive the repayment
sums of the appropriate part of the Bonds par value, then this person is transferred the total sum
without breakdown by each owner of the Bonds.

The Bonds are repaid by non-cash money resources in the Russian Federation currency.

Prescheduled repayment of the Bonds by the Issuer is not provided for.

Size of the bonds interest (coupon) yield:

The Bond owner has the right to receive interest fixed by the bond of the appropriate part
of the Bond par value (coupon yield), the interest size being defined according to the procedure
indicated in item 9.3. of the Decision on the securities issue, item 9.1.2 (I) of the securities
Offering memorandum, and the interest payment dates being defined in item 9.4 of the Decision
on the securities issue, item 9.1.2.(I) of the securities Offering memorandum.

The size of coupon yield for each coupon is calculated by the following formula:

Kj = CGi*Nom™>(T()} - T(j -1))/(365*100%),

Where,

J - serial number of coupon period, j=1,2..9, 10;

Kj - the size of coupon yield for each Bond (RUR};

Nom — outstanding part of the par value of one Bond as of the start date of j-th coupon period
(RUR);

Cj - the size of the interest rate of the j-th coupon, in per cent per annum;

T( -1} - the start date of the j-th coupon period;

T(@) - the end date of the j-th coupon period.

The size of coupon yield for each coupon is determined to a precision of one kopeck
(rounding-up of the second figure after the comma is made by the rules of mathematical
rounding, and namely: if the third figure after the comma is more or equal to 5, then the second
JSigure after the comma is increased by 1, in case the third figure after the comma is less than 5,
then the second figure after the comma is not changed).

The interest rate for the first coupon is determined at the Tender held on the start date of
the Bonds placement in accordance with the procedure stipulated by item 8.3. of the Decision on
the securities issue and item 2.7. (I) of the securities Offering memorandum.

The procedure of defining the size of coupon yield for the second, third, fourth, fifth,
sixth, seventh, eighth, ninth and tenth coupon is similar to the procedure of defining the coupon
yield for the first coupon.

The interest rate for the second, third, fourth, fifth, sixth, seventh, eighth, ninth and fenth
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coupon is defined in accordance with the procedure established in item 9.3.1. of the Decision on
the securities issue and item 9.1.2. (1) of the securities Offering memorandum.

The issuer’s General Director made the decision on defining the interest size (coupon) on BT-2
series Bonds (Order Ne 459 of December 06, 2005):

Number of Date of Coupon rate size, Yield size per 1 Bond, Total amount of yieid,
coupon payment %5 RUR. RUR

1-stcoupon | 06.06.2006 8,20 % per annum 40,89 122 670 000
i;"u‘:mn 05.12.2006 | 8,20 % per annum 40,89 122 670 000
3-d coupon 05.06.2007 8,20 % per annum 40,89 122 670 000
4-th coupon | 04.12.2007 8,20 % per annum 40,89 122 670 000
5-th coupon | 03.06.2008 8,20 % per annum 40,89 122 670 000
6-th coupon | 02.12.2008 8,20 % per annum 40,89 122 670 000
7-th coupon | It is defined by the issuer

8-th coupon | itis defined by the issuer

9-th coupon | it is defined by the issuer

::gjgon it is defined by the issuer

The procedure and the terms and conditions of payment of the bonds interest (coupon) yield:

The Bonds coupon yield is paid in the Russian Federation currency by non-cash
resources to the persons indicated in the list of owners and/or nominee holders of the Bonds, in
Savor of the Bonds owners. The Bonds owner who is not the Depositary’s depositor may
authorize nominee holder (hereinafter - Holder) of the Bonds to receive the coupon yield sum
paid under the Bonds.

It is presumed that the Bonds Holders are authorized to receive the Bonds coupon yield.
The Bonds Holders and/or other persons not authorized by its clients to receive the Bonds
coupon yield, not later than 7 (seven) business days prior to the date of the Bonds coupon yield
payment, provide to NDC the list of Bonds owners, this list should contain all the requisites
necessary for including into the list of owners and Holders of Bonds, as specified below.

The Bonds coupon yield payment is made in favor of the Bonds owners being such as of
the end of the Depositary’s trading day preceding the 6 (sixth) business day prior to the date of
the Bonds coupon yield payment (hereinafter — “The date of drawing up the list of owners and
Holders of the Bonds for coupon yield payment”). Performance of obligations with respect to the
owner being such as of the Date of drawing up the list of owners and Holders of the Bonds for
coupon yield payment is recognized to be proper including the case when the Bonds are disposed
of after the Date of making up the list of owners and Holders of the Bonds for coupon yield
payment. In case when nominee holder keeps record of the owner’s rights for the Bonds and is
authorized to receive the Bonds coupon yield sum, then the person authorized to receive the
sums on the Bonds is the nominee holder. In case when nominee holder does not keep record of
the owners’ rights for the Bonds or the nominee holder is not authorized by the owner to receive
the Bonds coupon yield sum, then the person authorized to receive the Bonds coupon yield sums
is the owner.

In case if there are non-residents and/or natural persons among the owners who have
authorized nominee holder to receive the Bonds coupon yield, the nominee holder is obliged to
indicate the following information with respect to such persons in the list of the Bonds owners:

- full name /name, surname, patronymic of the Bonds owner;

- the quantity of Bonds it owns;

- full name of the person authorized to receive the Bonds repayment sums;
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- location (or place of registration — for natural persons) and mailing address, including
ZIP code, of the owner of the Bonds of the series;
- bank account details of the person authorized to receive the Bonds repayment sums;
- taxpayer identification number (TIN) of the Bonds owner;
- taxable status of the Bond owner;
In case if the Bonds owner is a legal non-resident person:
- taxpayer ID — if available;
In case if the Bonds owner is a natural person:
- type, number, date and place of issuing the identification document of the Bonds owner,
name of the authority that issued the document;
- number of state pension insurance certificate of the Bonds owner (if available);
-TIN of the Bonds owner (if available);
- day, month and year of birth of the Bonds owner.

Not later than on the 4-th (fourth) business day prior to the Bonds coupon yield payment
date the Depositary provides the Issuer and the Paying agent with the List of owners and
Holders of the Bonds drawn up as of the Date of drawing up the list of owners and Holders of
the Bonds for coupon yield payment, the specified List containing the following data:

a) Full name of the person authorized to receive the Bonds coupon yield sum;

b) The number of Bonds tallied at the custody account of the person authorized to receive the
Bonds coupon yield sum;

¢) The location and the mail address of the person authorized to receive the Bonds coupon yield
sum;

d) Bank account details of the person authorized to receive the Bonds coupon yield sum, and
namely:

- account number;

- the name of the bank where the account is established;

- correspondent account of the bank where the account is established;

- the bank identification code where the account is established;

e) Taxpayer identification number (TIN) of the person authorized to receive the Bonds coupon
yield sum;

[f) Taxable status of the person authorized to receive the Bonds coupon yield sum (resident, non-
resident with permanent representation office in the Russian Federation, non-resident without
permanent representation office in the Russian Federation, etc).

The Bonds owner or Holder independently keeps track of exhaustiveness and actuality of
bank account details provided by it to the Depositary. In case of non-providing or untimely
providing to the Depositary of the said details, the performance of such obligations is carried out
to a person who made a claim to perform the obligations and who is the owner of the Bonds as
of the date of making the claim. Herewith the Issuer performs the obligations under the Bonds
on the basis of the Depositary’s data, in such case the Issuer’s obligations are considered to be
Sulfilled in full and in the proper way. In case if the bank account details provided by the owner
or Holder or available at the Depositary, do not allow for the timely transferring monetary
assets to them by the Issuer’s Paying agent, then such a delay in the Issuer’s obligation
performance may not be considered as the default, and the Bond owner has no right to claim
interest or other compensation for such a delay in payment.

Not later than 1 (one) business day prior the date of the Bonds coupon yield payment, the
issuer transfers the required money resources to the account of the Paying agent.

Basing on the list of the Bonds owners and Holders, provided by the Depositary, the
Paying agent calculates the sums of money resources due to payment to each Bonds owner
and/or Holder authorized to receive the Bonds coupon yield sum.
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On the date of the Bonds coupon yield payment, the Paying agent transfers money
resources meant for the coupon yield payment to the bank accounts of the Bonds owners and/or
Holders indicated in the list of the Bonds owners and Holders. In case one person is authorized
by several owners of the Bonds to receive the Bonds coupon yield sum, then this person is
transferred the total sum without breakdown for each owner of the Bonds. The Bonds Holders
who are not the Bonds owners transfer money resources meant for the coupon yield payment to
the Bonds owners as per the procedure defined between the Bonds Holder and the Bonds owner.

The issuer’s obligations to pay the appropriate Bonds coupon yield are considered to be
performed when the money meant for the coupon yield payment is written off from the issuer’s
account and/or correspondent account of the Paying agent in favor of the Bonds owners and
Holders.

Yield for the sixth, seventh, eighth, ninth and tenth coupon is paid in accordance with the
dates provided in item 9.4. of the Decision of the securities issue, concurrently with repayment of
20 (twenty) percent of the par value of the issue Bonds.

Kind of provided security:
Guarantee

Issue Ne 45
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: BT -3
Type: interest-bearing
Form: bearer, certified
State registration number of the issue: A 4-45-00137-A
State registration date of the issue: 10.11.2005
State registration date of the report on the issue results: 11.01.2006
The name of registration body that conducted the securities issue state registration: Russia’s
FFMS
The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS
The quantity of the issue securities: 2 360 000 pieces
Par value of each valuable paper of the issue: RUR I 000

The amount of securities issue at par value: RUR 2 300 000 000

The rights granted by each valuable paper of the issue:

The Bond owner has the right to receive all parts of the bond par value in the procedure
and at dates established in item 9 of the Decision on the securities issue and item 9.1.2 (I1) of the
securities Offering memorandum.

The owner of the Bond has the right to receive interest, fixed by the bond, of the
appropriate part of the Bond par value (coupon yield), the interest size being defined according
to the procedure indicated in item 9.3. of the Decision on the securities issue, item 9.1.2 (II) of
the securities Offering memorandum, and the interest payment dates being defined in item 9.4
of the Decision on the securities issue, item 9.1.2.(Il) of the securities Offering memorandum.

The Bond owner has the right to receive appropriate part of the par value at the issuer’s
reorganization, liquidation or bankruptcy in the procedure, stipulated by the Russian Federation
current legislation. The Bond owner has the right to sell the Bond without limitations or
otherwise dispose of the Bond. The Bond owner, who bought the Bond at initial placement, has
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no right to make fransactions with the Bond till the time of registration of the report on the
results of the securities issue according to the effective Russian Federation legislation.

All the issuer’s debts with respect to the present issue Bonds will be legally equal and
equally mandatory in regard to all Bonds owners.

In case of the issuer’s non-performance of the obligation on the payment of coupon yield
and /or appropriate part of the Bonds par value (including the case of default, technical default),
the owners and/or nominal holders of the Bonds, if the nominal holders are appropriately
authorized by the Bonds owners, have the right to address the issuer with the claim to pay
coupon yield and /or appropriate part of the Bonds par value and interests according to article
395 of the Russian Federation Civil code, and also to apply to the court (arbitration court). If the
issuer fuils to meet the obligation on the payment of coupon yield and/or corresponding part of
the Bonds par value, the Bonds owners also have the right to claim the payment of coupon yield
and/or of the corresponding part of the Bonds par value from the person who has provided
guarantee for the Bonds issue in the procedure stipulated in item 12 of the Decision on the
securities issue and item 9.1.2. (II) of the securities Offering memorandum.

If the rights for the Bonds are transferred, the rights resulting from the guarantee provided
are transferred to the new owner. The transfer of rights resulting from the guarantee provided
without the transfer of rights for the Bond is invalid.

The Bond owner has the right to be paid back the invested funds in case if the Bonds issue is
recognized as aborted or invalid.

The Bond owner has the right to exercise other rights stipulated by the Russian Federation

legislation.

BT-3 series Bonds are issued in paper form, the certificate is executed for the entire amount of the
issue, and the certificate is subject to obligatory centralized custody.

Full and abbreviated brand name of the depositary practicing centralized custody:
Non-commercial partnership National depositary center, NDC

Depositary’s location: Structure 4, Srednyi Kislovskyi pereulok 1/13, Moscow

The number of license of professional participant of securities market for carrying out the activity
of a depositary at securities market: 177-03431-000100

Date of issue: 04.12.2000.

The validity term of the depositary’s license for carrying out the activity of a depositary:
Unlimited

The body that issued the license: Russia’s FFMS

Procedure, terms and conditions of repayment of the issue securities:

The Bonds are retired in succession by installments during the following periods:

On the 1092-nd day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value of the issue,

On the 1274-th day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value of the issue,

On the 1456-th day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value of the issue,

On the 1638-th day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value of the issue,

On the 1820-th day since the date of the offering start each Bond is retired partially in the amount
of 20% of the par value of the issue.

The retirement of appropriate part of the Bonds par value is made by the paying agent on the
instructions of and for the account of the issuer (hereinafter - Paying ageni).
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It is assumed that nominee holders — Depositary’s depositors are authorized to receive the
repayment sums of appropriate part of the Bonds par value.

The Bonds Owners, their authorized persons, including NDC depositors independently keep
track of exhaustiveness and actuality of data provided by them and bear all risks related to this.

The issuer meets its obligations on the Bonds retirement on the basis of the list of owners
and/or nominee holders, the specified list being provided by NDC (hereinafter — the List of
owners and/or nominee holders”).

NDC depositor not authorized by its clients to receive the repayment sums of each part of the
Bonds par value, not later than 7 (seven) business days prior to the repayment date of each part
of the Bonds par value, provides to NDC the list of Bonds owners, this list should contain all the
requisites, specified below in the List of owners and/or nominee holders of the Bonds.

In case if there are non-residents and/or natural persons among the owners who have
authorized nominee holder to receive the repayment sums under the Bonds, the nominee holder
is obliged to indicate the following information with respect to such persons in the list of the
Bonds owners:
- full name /mame, surname, patronymic of the Bonds owner;
- the quantity of the Bonds it owns;
- full name of the person authorized to receive repayment sums on the Bonds;
- location (or place of registration — for natural persons) and mailing address, including
ZIP code, of the Bonds owner;
- bank account details of the person authorized to receive repayment sums under the
Bonds;
- taxpayer identification number (TIN ) of the Bonds owner;
- taxable status of the Bond owner;
In case if the Bonds owner is a legal non-resident person:
- taxpayer ID — if available;
In case of the Bonds’ owner is a natural person:
- type, number, date and place of issuing the identification document of the Bonds owner,
name of the authority that issued the document;

- number of state pension insurance certificate of the Bonds owner (if available);

- TIN of the Bonds owner (if available);

- day, month and year of birth of the Bonds owner.

The repayment of appropriate part of the Bonds par value is made in favor of the Bonds
owners being such as of the end of the NDC trading day, preceding the 6-th (sixth) business day
prior to the repayment date of appropriate part of the Bonds par value (hereinafter — “The date
of making up the List of owners and/or nominee holders of the Bonds”).

The repayment of appropriate part of the Bonds par value with respect to the owner,
included into the list of owners and/or nominee holders of the Bonds, is recognized to be proper
including the case when the Bonds are disposed of after the Date of making up the list of owners
and/or nominee holders of the Bonds.

In case when a nominee holder keeps record of the owner rights for the Bonds and is
authorized to receive the Bonds repayment sum, then the person authorized to receive the Bonds
repayment sums is the nominee holder.

In case when nominee holder does not keep record of the owners rights for the Bonds or
the nominee holder is not authorized by the owner to receive the Bonds repayment sum, then the
person authorized to receive the Bonds repayment sums is the owner.

Not later than on the 4-th (fourth) business day prior to the date of repayment of the
appropriate part of the Bonds par value NDC provides the issuer and the Paying agent with the
List of owners and /or nominee holders of the Bonds, the specified List including the following
data:

a) Full name of the person authorized to receive the Bonds repayment sums;
b) The quantity of the Bonds tallied at the owner custody accounts or at interdepositary account
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of the Bonds nominee holder authorized to receive the Bonds repayment sums;

¢) The location and the mail address of the person authorized to receive the Bonds repayment
sums;

d) Bank account details of the person authorized to receive the Bonds repayment sums, and
namely:

- account number;

- the name of the bank where the account is established;

- correspondent account of the bank where the account is established;

- bank identification code and TIN of the bank where the account is established,

e) Taxpayer identification number (TIN) of the person authorized to receive the Bonds
repayment sums;

f} Taxable status of the owner and of the person authorized to receive the Bonds repayment
sums.

The Bonds owners, their authorized persons, including NDC depositors are obliged to
timely provide necessary data to NDC and independently keep track of exhaustiveness and
actuality of the data provided to NDC, and they bear all risks related to non-providing/untimely
providing of the data.

In case of non-providing or untimely providing to NDC of the information necessary for
the issuer’s performance of obligations under the Bonds, the performance of such obligations is
carried out to the person who made the claim to perform the obligations and who is the owner of
the Bonds as of the date of making the claim. Herewith the issuer meets the obligations under
the Bonds on the basis of NDC data, in this case the issuer’s obligations are considered to be
performed in full and in the proper way. In case if the bank account details and other
information necessary for the issuer’s performance of obligations under the Bonds, and
provided by the owner or nominee holder or available at the Depositary, do not allow for timely
transferring monetary assets by the Paying agent, then such delay may not be considered as the
delay in obligation performance under the Bonds, and the Bond owner has no right to claim
interest or other compensation for such delay in payment. In cases stipulated by the contract
with NDC, the issuer has the right to demand confirmation of such data by the data on the
records of rights to the Bonds.

Not later than 1 (one) business day prior the date of the Bonds repayment, the Issuer
transfers the required money resources to the account of the Paying agent.

Basing on the List of owners and/or nominee holders of the Bonds, provided by NDC, the
Paying agent calculates the sums of money resources due to payment to each Bonds holder
authorized to receive repayment sums of each part of the Bonds par value.

On the repayment dates of the appropriate part of the Bonds par value, the Paying agent
transfers the required money resources to the accounts of persons authorized to receive the
repayment sums of the appropriate part of the Bonds par value and indicated in the List of
owners and/or nominee holders of the Bonds.

In case one person is authorized by several owners of the Bonds to receive the repayment
sums of the appropriate part of the Bonds par value, then this person is transferred the total sum
without breakdown for each owner of the Bonds.

The Bonds are repaid by non-cash money resources in the Russian Federation currency.

The Bonds owners option of the form of the Bonds repayment is not provided for.

Size of the bonds interest (coupen) yield:

The Bond owner has the right to receive interest fixed by the bond of the appropriate part
of the Bond par value (coupon yield), the interest size being defined according to the procedure
indicated in item 9.3. of the Decision on the securities issue, item 9.1.2 (II) of the securities
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Offering memorandum, and the interest payment dates being defined in item 9.4 of the Decision
on the securities issue, item 9.1.2.(I1) of the securities Offering memorandum.
The size of coupon yield for each coupon is calculated by the following formula:

Kj = Gi*Nom*(T(j) - T(j -1))/(365*100%),

Where,

J - serial number of coupon period, j=1,2..9, 10;

Kj - the size of coupon yield for each Bond (RUR);

Nom — outstanding part of the par value of one Bond as of the start date of j-th coupon period
(RUR);

Cj - the size of the interest rate of the j-th coupon, in per cent per annum;

T(j -1) - the start date of the j-th coupon period;

T(j) - the end date of the j-th coupon period.

The size of coupon yield for each coupon is determined to a precision of one kopeck
(rounding-up of the second figure after the comma is made by the rules of mathematical
rounding, and namely: if the third figure after the comma is more or equal to 5, then the second
figure after the comma is increased by 1, in case the third figure after the comma is less than 3,
then the second figure after the comma is not changed).

The interest rate for the first coupon is determined at the Tender held on the start date of
the Bonds placement in accordance with the procedure stipulated by item 8.3. of the Decision on
the securities issue and item 2.7. (Il) of the securities Offering memorandum.

The procedure of defining the size of coupon yield for the second, third, fourth, fifth, sixth,
seventh, eighth, ninth and tenth coupon is similar to the procedure of defining the coupon yield
Jor the first coupon.

The interest rate for the second, third, fourth, fifth, sixth, seventh, eighth, ninth and tenth
coupon is defined in accordance with the procedure provided in item 9.3.1. of the Decision on
the securities issue and item 9.1.2. (1) of the securities Offering memorandum.

The issuer’s General Director made the decision on defining the interest size (coupon) on BT-3
series Bonds (Order Ne 460 of December 06, 2005):

Number of Date of Coupon rate size, Yield size per 1 Bond, Total amount of yield,
coupon payment o RUR RUR
1-st coupon 06.06.2006 8,50 42,38 97 474 000

2-nd

coupon 05.12.2006 8,50 42,38 97 474 000
3-d coupon 05.06.2007 8,50 42,38 97 474 000
4-th coupon | 04.12.2007 8,50 42,38 97 474 000
5-th coupon | 03.06.2008 8,50 42,38 97 474 000
6-th coupon | 02.12.2008 8,50 42,38 97 474 000
7-th coupon | 02.06.2009 8,50 33,91 77 993 000
8-th coupon | 01.12.2009 8,50 25,43 58 489 000
9-th coupon | 01.06.2010 8,50 16,95 38 985 000
10-th

coupon 30.11.2010 8,50 8,48 19 504 000

Procedure and terms and conditions of payment of the bonds interest (coupon) yield:

The Bonds coupon yield is paid in the Russian Federation currency by non-cash

resources to the persons indicated in the list of owners and/or nominee holders of the Bonds, in
JSavor of the Bonds owners. The Bond owner who is not the Depositary’s depositor may authorize
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nominee holder (hereinafter - Holder) of the Bonds to receive the coupon yield sum paid under
the Bonds,

It is presumed that the Bonds Holders are authorized to receive the Bonds coupon yield.
The Bonds Holders and/or other persons not authorized by its clients to receive the Bonds
coupon yield, not later than 7 (seven) business days prior to the date of the Bonds coupon yield
payment, provide to NDC the list of Bonds’ owners, this list should contain all the requisites
necessary for including into the list of owners and Holders of Bonds, as specified below.

The Bonds coupon yield payment is made in favor of the Bonds’ owners being such as of
the end of the Depositary’s trading day preceding the 6 (sixth) business day prior to the date of
the Bonds coupon yield payment (hereinafter — “The date of drawing up the list of owners and
Holders of the Bonds for coupon yield payment”). Performance of obligations with respect to the
owner being such as of the Date of drawing up the list of owners and Holders of the Bonds for
coupon yield payment is recognized to be proper including the case when the Bonds are disposed
of after the Date of making up the list of owners and Holders of the Bonds for coupon yield
payment. In case when nominee holder keeps record of the owner rights for the Bonds and is
authorized to receive the Bonds coupon yield sum, then the person authorized to receive the
sums on the Bonds is the nominee holder. In case when nominee holder does not keep record of
the owners rights for the Bonds or the nominee holder is not authorized by the owner to receive
the Bonds coupon yield sum, then the person authorized to receive the Bonds coupon yield sums
is the owner.

In case if there are non-residents and/or natural persons among the owners who have
authorized nominee holder to receive the Bonds coupon yield, the nominee holder is obliged to
indicate the following information with respect to such persons in the list of the Bonds owners:

- full name /name, surname, patronymic of the Bonds owner;

- the quantity of Bonds it owns;

- full name of the person authorized fo receive the Bonds repayment sums;

- location (or place of registration — for natural persons) and mailing address, including
ZIP code, of the owner of the Bonds of the series;

- bank account details of the person authorized to receive the Bonds repayment sums;

- taxpayer identification number (TIN} of the Bonds owner;

- taxable status of the Bond owner;

In case if the Bonds owner is a legal non-resident person:

- taxpayer ID — if available;

In case if the Bonds owner is a natural person:

- type, number, date and place of issuing the identification document of the Bonds owner,
name of the authority that issued the document;

- number of state pension insurance certificate of the Bonds owner (if available);

-TIN of the Bonds owner (if available);

- day, month and year of birth of the Bonds owner.

Not later than on the 4-th (fourth) business day prior to the date of Bonds coupon yield
payment the Depositary provides the issuer and the Paying agent with the List of owners and
Holders of the Bonds drawn up as of the Date of drawing up the list of owners and Holders of
the Bonds for coupon yield payment, the specified List containing the following data:

a) Full name of the person authorized to receive the Bonds coupon yield sum;

b) The number of Bonds tallied at the custody account of the person authorized to receive the
Bonds coupon yield sum;

¢) The location and the mail address of the person authorized to receive the Bonds coupon yield
sum;

d) Bank account details of the person authorized to receive the Bonds coupon yield sum, and
namely:
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- account number;

- the name of the bank where the account is established;

- correspondent account of the bank where the account is established;

- the bank identification code where the account is established;

e) Taxpayer identification number (TIN) of the person authorized to receive the Bonds coupon
yield sums;

f) Taxable status of the person authorized to receive the Bonds coupon yield sum (resident, non-
resident with permanent representation office in the Russian Federation, non-resident without
permanent representation office in the Russian Federation, etc).

The Bonds owner or Holder independently takes care of exhaustiveness and actuality of
bank account details provided by it to the Depositary. In case of non-providing or untimely
providing to the Depositary of the said details, the performance of such obligations is carried out
to a person who made a claim to perform the obligations and who is the owner of the Bonds as
of the date of making the claim. Herewith the issuer performs the obligations under the Bonds
on the basis of the Depositary’s data, in such case the issuer’s obligations are considered to be
Sfulfilled in full and in the proper way. In case if the bank account details provided by the owner
or Holder or available at the Depositary, do not allow for timely transferring monetary assets to
them by the issuer’s Paying agent, then such a delay in the issuer’s obligation performance may
not be considered as the default, and the Bond owner has no right to claim interest or other
compensation for such a delay in payment.

Not later than 1 (one) business day prior the date of the Bonds coupon yield payment, the
issuer transfers the required money resources to the account of the Paying agent.

Basing on the list of the Bonds owners and Holders provided by the Depositary, the
Paying agent calculates the sums of money resources due to payment to each Bonds owner
and/or Holder authorized to receive the Bonds coupon yield sum.

On the date of the Bonds coupon yield payment, the Paying agent transfers money
resources meant for the coupon yield payment to the bank accounts of the Bonds owners and/or
Holders indicated in the list of the Bonds owners and Holders. In case one person is authorized
to receive the Bonds coupon yield sum by several owners of the Bonds, then this person is
transferred the total sum without breakdown for each owner of the Bonds. The Bonds Holders
who are not the Bonds owners transfer money resources meant for the coupon yield payment to
the Bonds owners as per the procedure defined between the Bonds Holder and the Bonds owner.

The issuer’s obligations to pay the appropriate Bonds coupon yield are considered to be
performed when the money meant for the coupon yield payment is written off from the issuer’s
account and/or correspondent account of the Paying agent in favor of the Bonds owners and
Holders.

Yield for the sixth, seventh, eighth, ninth and tenth coupon is paid in accordance with the
dates provided in item 9.4. of the Decision of the securities issue, concurrently with repayment of
20 (twenty) percent of the par value of the issue Bonds.

Kind of provided security:
Guarantee

Issue Ne 46
Kind, series (type), form and other identification features of securities:
Kind: bonds
Series: BT - 4
Type: interest-bearing
Form: bearer, certified
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State registration number of the issue: Ne 4-46-00137-A
State registration date of the issue: 06.06.2006
State registration date of the report on the securities issue results: 19.16,2006

The name of registration body that conducted the securities issue state registration: Russia’s
FFMS

The name of registration body that conducted state registration of the report on the securities issue
results: Russia’s FFMS

The quantity of the issue securities: 3 000 000 pieces
Par value of each valuable paper of the i1ssue: RUR 1 000
The amount of securities issue at par value: RUR 3 000 000 000

The rights granted by each valuable paper of the issue:

The Bond owner has the right to receive all parts of the Bond par value in the procedure
and at dates established in item 9 of the Decision on the securities issue and item 9.1.2 of the
securities Offering memorandum.

The Bond owner has the right to receive interest, fixed by the bond, of the appropriafe part
of the Bond par value (coupon yield), the interest size being defined according to the procedure
indicated in item 9.3. of the Decision on the securities issue, item 9.1.2 of the securities Offering
memorandum, and the interest payment dates being defined in item 9.4 of the Decision on the
securities issue, item 9.1.2. of the securities Offering memorandum.

The Bond owner has the right to receive the outstanding part of the par value at the
issuer’s reorganization, liquidation or bankrupicy in the procedure stipulated by the Russian
Federation current legislation. The outstanding amount of the Bond par value means the
difference between the par value of the issue Bond and the part of the Bond par value paid to the
owners in accordance with the Decision on the securities issue and the securities Offering
memorandum.

The Bond owner has the right to sell the Bond without limitations or otherwise dispose of
the Bond. The Bond owner, who bought the Bond at initial placement, has no right to make
transactions with the Bond till the time of registration of the report on the results of the
securities issue according to the effective Russian Federation legislation.

All the issuer’s debts with respect to the present issue Bonds will be legally equal and
equally subject to mandatory repayment in regard to all Bonds owners.

In case of the issuer’s non-performance of obligation on the payment of coupon yield
and/or appropriate part of the Bonds par value (including default, technical default), the owners
and/or nominee holders of the Bonds, if the nominee holders are duly authorized by the Bond
owners, have the right to approach the issuer with the claim to pay coupon yield and /or
appropriate part of the Bonds par value and inferest according fo article 811 of the Russian
Federation Civil Code, and also to apply to the court (arbitration court). If the issuer fails to
meet the obligations on the payment of coupon yield and/or appropriate part of the Bonds par
value, the Bonds owners also have the right to claim the payment of coupon yield and/or of the
appropriate part of the Bonds par value from the person who has provided guarantee for the
Bonds issue in the procedure stipulated in item 12 of the Decision on the securities issue and
item 9.1.2. of the securities Offering memorandum.

If the rights to the Bonds are transferred, the rights resulting from the provided guarantee
are transferred to the new owner. The transfer of rights resulting from the provided guarantee
without the transfer of rights to the Bond is invalid.

The Bond owner has the right to be paid back the invested funds in case if the Bonds issue
is recognized as aborted or invalid.

The Bond owner has the right to exercise other rights stipulated by the Russian Federation
legislation.
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BT-4 series Bonds are issued in paper form, the certificate is executed for the entire amount of the
issue, and the certificate is subject to obligatory centralized custody.

Full and abbreviated brand name of the depositary practicing centralized custody:
Non-commercial partnership “National depositary center”, NDC

Depositary’s location: Structure 4, Srednyi Kislovskyi pereulok 1/13, Moscow

The number of license of professional participant of securities market for carrying out the activity
of a depositary at securities market: 177-03431-000100

Date of issue: 04.12.2000.

The validity term of the depositary’s license for carrying out the activity of a depositary:
Unlimited

The body that issued the license: Russia’s FFMS

Procedure, terms and conditions of repayment of the issue securities:

The Bonds are retired in succession by installments during the following periods:

On the 1820-th day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value;

On the 2002-nd day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value;

On the 2184-th day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value;

On the 2366-th day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value;

On the 2548-th day since the date of the offering start each Bond is retired partially in the
amount of 20% of the par value.

The retirement of each part of the Bonds par value is made by the paying agent on the
instructions of and for the account of the issuer (hereinafter - Paying agent).

It is assumed that nominee holders — Depositary’s depositors are authorized to receive the
repayment sums of appropriate part of the Bonds par value.

The Bonds owners, their authorized persons including NDC depositors independently
take care of exhaustiveness and actuality of provided data and bear all risks related to this.

The issuer meets its obligations on the retirement of each part of the Bonds par value on
the basis of the list of owners and/or nominee holders, the specified list being provided by NDC
(hereinafter — the List of owners and/or nominee holders”).

NDC depositor not authorized by its clients to receive the repayment sums of each part of
the Bonds par value, not later than on 5-th (fifth) business days prior to the repayment date of
each part of the Bonds par value, provides to NDC the list of the Bonds owners, this list should
contain all the requisites, specified below in the List of owners and/or nominee holders of the
Bonds.

In case if there are non-residents and/or natural persons among the owners who have
authorized nominee holder to receive the repayment sums under the Bonds, the nominee holder
is obliged to indicate the following information with respect to such persons in the list of the
Bonds owners:

- full name /name, surname, patronymic of the Bonds owner;

- the quantity of the Bonds it owns;

- full name of the person authorized to receive repayment sums under the Bonds;

- location (or place of registration — for natural persons) and mailing address, including
ZIP code, of the Bonds owner;

- bank account details of the person authorized to receive repayment sums under the
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Bonds;
- taxpayer identification number (TIN) of the Bonds owner;
- taxable status of the Bond owner;
In case if the Bonds owner is a legal non-resident person:
- taxpayer ID - if available;
In case if the Bonds owner is a natural person:
- type, number, date and place of issuing the identification document of the Bonds owner,
name of the authority that issued the document;
- number of state pension insurance certificate of the Bonds owner (if available);
- TIN of the Bonds owner (if available);
- day, month and year of birth of the Bonds owner.

The repayment of appropriate part of the Bonds par value is made in favor of the Bonds
owners being such as of the end of the NDC transaction day, preceding the 6-th (sixth) business
day prior to the repayment date of appropriate part of the Bonds par value (hereinafter — “The
date of making up the List of owners and/or nominee holders of the Bonds”).

The repayment of appropriate part of the Bonds par value with respect to the owner,
included into the List of owners and/or nominee holders of the Bonds, is recognized to be proper
including the case when the Bonds are disposed of after the Date of making up the list of owners
and/or nominee holders of the Bonds.

In case when a nominee holder keeps record of the owner rights for the Bonds and is
authorized to receive the Bonds repayment sum, then the person authorized to receive the Bonds
repayment sums is the nominee holder.

In case when nominee holder does not keep record of the owners rights for the Bonds or
the nominee holder is not authorized by the owner to receive the Bonds repayment sum, then the
person authorized to receive the Bonds repayment sums is the owner.

Not later than on the 3-d (third) business day prior to the date of repayment of the
appropriate part of the Bonds par value NDC provides the issuer and/or the Paying agent with
the List of owners and /or nominee holders of the Bonds, the specified List including the
Sfollowing data:

a) Full name of the person authorized to receive the Bonds repayment sums;

b) The quantity of the Bonds tallied at the owner custody accounts or at interdepositary account
of the Bonds nominee holder authorized to receive the Bonds repayment sums;

c) The location and the mail address of the person authorized to receive the Bonds repayment
sums;

d) Bank account details of the person authorized to receive the Bonds repayment sums, and
namely:

- gccount number;

- the name of the bank where the account is established;

- correspondent account of the bank where the account is established;

- the bank identification code where the account is established.

e) Taxpayer identification number of the person authorized to receive the Bonds repayment
sums;

J} Taxable status of the owner and of the person authorized to receive the Bonds repayment
sums.

The Bonds owners, their authorized persons, including NDC depositors are obliged to
timely provide necessary data to NDC and independently take care of exhaustiveness and
actuality of the data provided to NDC, and they bear all risks related to non-providing/untimely
providing of the data.

In case of non-providing or untimely providing to NDC of the information necessary for
the issuer’s performance of obligations under the Bonds, the performance of such obligations is
carried out to the person who made the claim to perform the obligations and who is the owner of
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the Bonds as of the date of making the claim. Herewith the issuer meets the obligations under
the Bonds on the basis of NDC data, in this case the issuer’s obligations are considered to be
performed in full and in the proper way. In case if the bank account details and other
information necessary for the issuer’s performance of obligations under the Bonds, and
provided by the owner or nominee holder or available at the Depositary, do not allow for timely
transferring monetary assets by the Paying agent, then such delay may not be considered as the
delay in obligation performance under the Bonds, and the Bond owner has no right to claim
interest or other compensation for such delay in payment. In cases stipulated by the contract
with NDC, the issuer has the right to demand confirmation of such data by the data on the
records of rights to the Bonds.

Not later than 1 (one) business day prior the date of the repayment of the appropriate part of the
Bonds par value, the issuer transfers the required money resources to the account of the Paying
agent.

Basing on the List of owners and/or nominee holders of the Bonds provided by NDC, the
Paying agent calculates the sums of money resources due to payment to each Bonds holder
authorized to receive repayment sums of each part of the Bonds par value.

On the repayment dates of the appropriate part of the Bonds par value, the Paying agent
transfers the required money resources to the accounts of persons authorized to receive the
repayment sums of the appropriate part of the Bonds par value and indicated in the List of
owners and/or nominee holders of the Bonds.

In case one person is authorized to receive the repayment sums of the appropriate part of
the Bonds par value by several owners of the Bonds, then this person is transferred the total sum
without breakdown for each owner of the Bonds.

The Bonds are repaid by non-cash resources in the Russian Federation currency.

Prescheduled repayment of the Bonds by the issuer is not provided for. (item 9.5 of the
Decision on the securities issue).

Size of the bonds interest (coupon) yield:

The Bond owner has the right to receive interest fixed by the bond of the appropriate part
of the Bond par value (coupon yield), the interest size being defined according to the procedure
indicated in item 9.3. of the Decision on the securities issue, item 9.1.2 of the securities Offering
memorandum, and the interest payment dates being defined in item 9.4 of the Decision on the
securities issue, item 9.1.2 of the securities Offering memorandum.

The size of coupon yield for each coupon is calculated by the following formula:

Kj = Gj*Nom*(T(j) - T(j -1))/(365*100%),

Where,
J - serial number of coupon period, j=1, 2, ...27,28;

Kj - the size of coupon yield for each Bond (RUR);

Nom — outstanding part of the par value of one Bond as of the start date of j-th coupon period
(RUR);

(j - the size of the interest rate of the j-th coupon, in per cent per annum;

1§ -1) - the start date of the j-th coupon period;

1(j) - the end date of the j-th coupon period.

The size of coupon yield for each coupon is determined to a precision of one kopeck
(rounding-up of the second figure after the comma is made by the rules of mathematical
rounding, and namely: if the third figure after the comma is more or equal to 5, then the second
JSigure after the comma is increased by 1, in case the third figure after the comma is less than 5,
then the second figure after the comma is not changed).
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The interest rate for the first coupon is determined at the Tender held on the start date of
the Bonds placement in accordance with the procedure stipulated by item 8.3. of the Decision on
the securities issue and item 2.7. of the securities Offering memorandum.

The procedure of defining the size of coupon yield for the 2, 3,4, 5,6, 7, 8,9, 10, 11, 12,
13, 14,15, 16, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28 coupons is similar to the procedure of
defining the coupon yield for the first coupon.

The interest rate for the 2, 3, 4, 5,6, 7, 8,9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 21,
22, 23, 24, 25, 26, 27, 28 coupons is defined in accordance with the procedure provided in item
9.3 of the Decision on the securities issue and item 9.1.2 of the securities Offering
memorandum.

The issuer’s General Director made the decision on defining the interest size (coupon) on BT4
series Bonds (Order Xe 422 of September 12, 2006):

Number of Date of Coupon rate size, Yield size per 1 Bond, Total amount of yield,
coupon payment o RUR RUR
1-stcoupon | 12.12.2006 7,89 19,92 59 760 000

2-nd

coupon 13.03.2007 7.99 19,92 59 760 000
3-d coupon 12.06.2007 7,99 19,92 59 760 000
4-th coupon | 11.09.2007 7,99 19,92 59 760 000
5-th coupon | 11.12.2007 7,89 19,92 59 760 000
6-th coupon | 11.03.2008 7,99 19,92 59 760 000
7-th coupon | 10.06.2008 7,89 19,92 59 760 000
8-th coupon | 09.09.2008 7,99 19,92 59 760 000
9-th coupon | 09.12.2008 7,99 19,92 59 760 000
10-th

coupon 10.03.2009 7,99 19,92 59 760 000
11-th 09.06.2009 7,99 19,92 59 760 000
coupon e s y

12-th 08.09.2009 7,99 19,92 59 760 000
coupon s ’ !

13-th . ,

coupon It is defined by the issuer

14-th . ,

coupon It is defined by the issuer

15-th . .

coupon It is defined by the issuer

16-th . .

coupon it is defined by the issuer

17-th s ,

coupon It is defined by the issuer

18-th ] .

coupon It is defined by the issuer

19-th ; .

coupon It is defined by the issuer

20-th ; .

coupon it is defined by the issuer

21-st ; ,

coupon it is defined by the issuer

22-nd . .

coupon It is defined by the issuer

23-d . ;

coupon it is defined by the issuer

24-th . ;

coupon It is defined by the issuer

25-th It is defined by the issuer
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coupon
26-th
coupon
27-th
coupon
28-th
coupon

it is defined by the issuer

it is defined by the issuer

it is defined by the issuer

Procedure and terms and conditions of payment of the bonds interest (coupon) yield:

The Bonds coupon yield is paid in the Russian Federation currency by non-cash money
resources to the persons indicated in the List of owners and/or nominee holders of the Bonds, in
Savor of the Bonds owners. The Bonds owner who is not the Depositary’s depositor may
authorize nominee holder (hereinafter - Holder) of the Bonds to receive the coupon yield sum
paid under the Bonds.

1t is presumed that the Bonds Holders are authorized to receive the Bonds coupon yield.
The Bonds Holders and /or other persons not authorized by its clients to receive the Bonds
coupon yield, not later than on the 5-th (fifth) business days prior to the date of the Bonds
coupon yield payment, provide to NDC the list of Bonds owners, this list should contain all the
requisites provided in the List of owners and /or nominee holders of Bonds, as specified below.

The Bonds coupon yield payment is made in favor of the Bonds owners being such as of
the end of the Depositary’s trading day preceding the 6 (sixth) business day prior to the date of
the Bonds coupon yield payment (hereinafter — “The date of drawing up the list of owners
and/or nominee holders of the Bonds for coupon yield payment”).

Performance of obligations with respect to the owner being such as of the Date of
drawing up the list of owners and/or nominee holders of the Bonds for coupon yield payment is
recognized to be proper including the case when the Bonds are disposed of after the Date of
making up the list of owners and/or nominee holders of the Bonds for coupon yield payment. In
case when nominee holder keeps record of the owner rights for the Bonds and is authorized to
receive the Bonds coupon yield sum, then the person authorized to receive the sums on the
Bonds is the nominee holder. In case when nominee holder does not keep record of the owners
rights for the Bonds or the nominee holder is not authorized by the owner to receive the Bonds
coupon yield sum, then the person authorized to receive the Bonds coupon yield sums is the
owner.

In case if there are non-residents and/or natural persons among the owners who have
authorized nominee holder to receive the Bonds coupon yield, the nominee holder is obliged to
indicate the following information with respect to such persons in the list of the Bonds owners:

- full name /name, surname, patronymic of the Bonds owner;

- the quantity of Bonds it owns;

- full name of the person authorized to receive the Bonds repayment sums;

- location (or place of registration — for natural persons) and mailing address, including

ZIP code, of the owner of the Bonds;
- bank account details of the person authorized to receive the Bonds repayment sums;

- taxpayer identification number (TIN) of the Bonds owner;

- taxable status of the Bond owner;

In case if the Bonds owner is a legal non-resident person:
- taxpayer ID — if available;
In case if the Bonds owner is a natural person:

- type, number, date and place of issuing the identification document of the Bonds owner,

name of the authority that issued the document;
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- number of state pension insurance certificate of the Bonds owner (if available);
- TIN of the Bonds owner (if available);
- day, month and year of birth of the Bonds owner.

Not later than on the 3-d (third) business day prior to the Bonds coupon yield payment
date the Depositary provides the issuer and/or the Paying agent with the List of owners and/or
nominee holders of the Bonds drawn up as of the Date of drawing up the list of owners and/or
nominee holders of the Bonds for coupon yield payment, the specified List containing the
Jollowing data:

a) Full name of the person authorized to receive the Bonds coupon yield sum;

b) The number of Bonds tallied at the custody account of the person authorized to receive the
Bonds coupon yield sum;

¢) The location and the mail address of the person authorized to receive the Bonds coupon yield
sumy;

d) Bank account details of the person authorized to receive the Bonds coupon yield sum, and
namely:

- account number;

- the name of the bank where the account is established;

- correspondent account of the bank where the account is established;

- the bank identification code where the account is established;

e) Taxpayer identification number (TIN} of the person authorized to receive the Bonds coupon
yield sums;

P Taxable status of the person authorized to receive the Bonds coupon yield sum (resident, non-
resident with permanent representation office in the Russian Federation, non-resident without
permanent representation office in the Russian Federation, etc).

The Bonds owner or nominee holder independently takes care of exhaustiveness and
actuality of bank account details, provided by it to the Depositary. In case of non-providing or
untimely providing to the Depositary of the said details, the performance of such obligations is
carried out to the person who made a claim to perform the obligations and who is the owner of
the Bonds as of the date of making the claim. Herewith the issuer performs the obligations
under the Bonds on the basis of the Depositary’s data, in such case the issuer’s obligations are
considered to be fulfilled in full and in the proper way. In case if the bank account details
provided by the owner or nominee holder or available at the Depositary, do not allow for the
Paying agent’s timely transferring monetary assets, then such a delay in the issuer’s obligation
performance may not be considered as the default, and the Bond owner has no right to claim
interest or other compensation for such a delay in payment.

Not later than 1 (one) business day prior the date of the Bonds coupon yield payment, the
issuer transfers the required money resources to the account of the Paying agent.

Basing on the list of the Bonds owners and/or nominee holders provided by the
Depositary, the Paying agent calculates the sums of money resources due fo payment to each
Bonds owner and/or nominee holder authorized to receive the Bonds coupon yield sum.

On the date of the Bonds coupon yield payment, the Paying agent transfers money
resources meant for the coupon yield payment (o the bank accounts of the Bonds owners and/or
nominee holders indicated in the list of the Bonds owners and/or nominee holders. In case one
person is authorized to receive the Bonds coupon yield sum by several owners of the Bonds, then
this person is transferred the total sum without breakdown for each owner of the Bonds. The
Bonds Holders who are not the Bonds owners transfer money resources meant for the coupon
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yield payment to the Bonds owners as per the procedure defined between the Bonds Holder and
the Bonds owner.

The issuer’s obligations to pay the appropriate Bonds coupon yield are considered to be
performed when the money meant for the coupon yield payment is written off from the issuer’s
account and/or correspondent account of the Paying in favor of the Bonds owners and Holders.

The yield for the twentieth, twenty second, twenty fourth, twenty sixth and twenty eighth
coupons is paid in accordance with the dates provided in item 9.4 of the Decision of the
securities issue, concurrently with repayment of 20 (twenty) percent of the par value of the issue
Bonds.

Kind of provided security:
Guarantee

8.3.3. Data on the issues, under which the issuer has not performed its obligations as
regards the securities (defauit)

Data on the issues, under which the issuer has not performed or unduly performed its obligations as
regards the securities (default):

There are no securities issues under which the issuer’s obligations are not performed or unduly
performed,

8.4. Data on entity (entities) that provided security for the issue bonds

1. Securities: Inconvertible interest bearing certified bearer bonds of BT-2 series
Registration number: 4-44-00137-A

Registration date: 10.11.2005

The body that conducted state registration: Russia’s FFMS

Par value of one valuable paper of the issue: RUR 1000

Issue volume: RUR 3 000 000 600

Entity that provided the security:

Full brand name: Limited Liability Company Volga-Finance
Abbreviated brand name: LLC Velga—Finance

Location: Dom Svyazi, M.Gorky square, Nizhny Novgorod city, 603000.

2. Securities: Inconvertible interest bearing certified bearer bonds of BT-3 series
Registration number: 4-45-00137-A

Registration date: 10.11.2005

The body that conducted state registration: Russia’s FFMS

Par value of one valuable paper of the issue: RUR 1000

Issue volume: RUR 2 300 000 000

Entity that provided the security:

Full brand name: Limited Liability Company Volga—Finance
Abbreviated brand name: LLC Volga—Finance

Location: Dom Svyazi, M.Gorky square, Nizhny Novgoroad city, 603000.
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3. Securities: Inconvertible interest bearing certified bearer bonds of BT-4 series
Registration number: 4-46-00137-A
Registration date: 06.06.2006
The body that conducted state registration: Russia’s FFMS
Par value of one valuable paper of the issue: RUR 1000
[ssue volume: RUR 3 000 000 000
Entity that provided the security:
Full brand name: Limited Liability Company Volga—Finance
Abbreviated brand name: LLC Volga—Finance
Location: Dom Svyazi, M.Gorky square, Nizhny Novgorod city, 603000.

8.5. Terms and conditions of the security to perform obligations on the issue bonds

L Security for inconvertible interest bearing certified bearer bonds of BT-2 series with the
issue’s state registration number 4-44-00137-A:

The method of provided security: Guarantee.
The amount in which the guarantor is responsible to the owners of the bonds secured by guarantee:
RUR 3 000 000 000 and total coupon yield on 3 000 000 Bonds.

LLC Volga—Finance (hereinafter — the “Company”) takes upon itself to be responsible
for the issuer’s performance of its obligations to pay appropriate part of the Bonds par value,
coupon yield to the Bonds owners on the following terms and conditions:

The Company responsibility on the issuer’s obligations is limited to the Ceiling Amount.

The Company responsibility on the issuer’s obligations is joint.

The Company undertakes to perform the issuer’s obligations in the part, in which the
issuer has failed to perform and /or has not performed in full the issuer’s obligations in the
following cases:

- The issuer has failed to pay or has paid not in full the appropriate part of the Bonds
par value to the Bonds owners in the amount, procedure and at dates, defined by the Issuing
Documents;

- The issuer has failed to pay or has paid not in full the Bonds coupon yield to the
Bonds owners in the amount and at dates, defined by the Issuing Documents.

The Company undertakes, according to the Offer terms and conditions, to perform the
issuer’s obligations not fulfilled by the issuer, in the Amount of Unliquidated Obligations and
within the limits of the Ceiling Amount. The Amount of Unliquidated Obligations is defined by
the Company in accordance with Claims for the Obligations Performance received from the
- Bonds owners and executed in accordance with item 3.3. of the Offer.

Procedure of making claims to the guarantor by the bonds owners.
The Claim for the Obligations Performance is to be made to the Company in written form
and signed by the Bonds owner (its authorized persons);
The Claim for the Obligations Performance is to contain: surname, name, patronymic or
Jull name of the Bonds owner, its TIN, taxable status, place of residence (location), its bank
account details, the amount of Unliquidated Obligations with respect to the Bonds owner
sending the Claim for the Obligations Performance;
The Claim for the Obligations Performance is to indicate that the issuer has failed to pay
or has not paid in full to the Bonds owner at the dates established by the Issuing Documents:
- the appropriate part of the par value at the Bonds retirement;
- coupon yield in the form of interest of the Bonds par value;
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The Claim for the Obligations Performance is to be made to the Company not later
than 90 days since the occurrence of the appropriate Date of Performance of the issuer’s
Obligation with respect to the Bonds owner sending the specified Claim for the Obligations
Performance. Herewith, the date of the Claim submittal is the date of the receipt of the Claim by
the Company;

The extract from the owner Custody account at NDC or at depositaries, being depositors
with regard to NDC, as of the Date of drawing up by NDC of the list of the Bonds owners for
coupon yield payment/bonds repayment, the Date being defined in accordance with the
provisions of the Issuing Documents, is to be attached to the Claim for the Obligations
Performance, the specified extract confirming the Bonds owner rights with regard to its Bonds;

The Claim for the Obligations Performance and documents attached to it are to be sent to
the Company by a registered letter, courier mail or express mail.

The Company considers the Claim for the Obligations Performance within 14 days since
the end date of 90-days period established by item 3.3.4. of the Offer.

The value of the issuer’s net assets at the last reporting date before providing the guarantee - at
01.10.2005: RUR 15 702 216 000 :
The value of net assets of the legal person that provided the guarantee at the last reporting date
before providing the guarantee - at 01.10.2005: RUR 10 000

The value of net assets of the legal person that provided the guarantee at the end date of the
reporting quarter: RUR 429 000

2. Security for inconvertible interest bearing certified bearer bonds of BT-3 series with the
issue’s state registration number 4-45-00137-A:

The method of provided security: Guarantee.
The amount in which the guarantor is responsible to the owners of the bonds secured by guarantee:
RUR 2 300 000 000 and total coupon yield on 2 300 000 Bonds.

LLC Volga—Finance (hereinafter — the “Company”) takes upon itself to be responsible
Sor the issuer’s performance of its obligations to pay appropriate part of the Bonds par value,
coupon yield to the Bonds owners on the following terms and conditions:

The Company responsibility on the issuer’s obligations is limited to the Ceiling Amount.

The Company responsibility on the issuer’s obligations is joint.

The Company undertakes to perform the issuer’s obligations in the part, in which the issuer
has failed to perform and /or has not performed in full the issuer’s obligations in the following
cases:

- The issuer has failed to pay or has paid not in full the appropriate part of the Bonds par
value to the Bonds owners in the amount, procedure and at dates, defined by the Issuing
Documents;

- The issuer has failed to pay or has paid not in full the Bonds coupon yield to the Bonds
owners in the amount and at dates, defined by the Issuing Documents.

The Company undertakes, according to the Offer terms and conditions, to perform the
issuer’s obligations not fulfilled by the issuer, in the Amount of Unliquidated Obligations and
within the limits of the Ceiling Amount. The Amount of Unliquidated Obligations is defined by
the Company in accordance with Claims for the Obligations Performance received from the
Bonds owners and executed in accordance with item 3.3, of the Offer.

Procedure of making claims to the guarantor by the bonds owners.

The Claim on the Obligations Performance is to be made to the Company in written form
and signed by the Bonds owner (its authorized persons);

The Claim on the Obligations Performance is to contain: surname, name, patronymic or
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Jull name of the Bonds owner, its TIN, taxable status, place of residence (location), its bank
account details, the amount of Unliquidated Obligations with respect to the Bonds owner
sending the specified Claim on the Obligations Performance;

The Claim on the Obligations Performance is to indicate that the Issuer has failed to pay
or has paid not in full to the Bonds owner at the dates established by the Issuing Documents:

- the appropriate part of the par value at the Bonds retirement;
- coupon yield in the form of interest of the Bonds par value;

The Claim on the Obligations Performance is to be made to the Company not later than
90 days since the occurrence of the appropriate Date of Performance of the issuer’s Obligation
with respect to the Bonds owner sending the Claim on the Obligations Performance. Herewith,
the date of the Claim submittal is the date of the receipt of the Claim by the Company;

The extract from the owner Custody account at NDC or at depositaries, being depositors
with regard to NDC, as of the Date of drawing up by NDC of the list of the Bonds owners for
coupon yield payment/bonds repayment, the Date being defined in accordance with the
provisions of the Issuing Documents, is to be attached to the Claim on the Obligations
Performance, the specified extract confirming the Bonds owner rights with regard to its Bonds;

The Claim on the Obligations Performance and documents attached to it are to be sent to
the Company by a registered letter, courier mail or express mail.

The Company considers the Claim on the Obligations Performance within 14 (fourteen)
days since the end date of 90-days’ (ninety) period established by item 3.3.4. of the Offer.

The value of the issuer’s net assets at the last reporting date before providing the guarantee - at
01.10.2005: RUR 15 702 216 000

The value of net assets of the legal person that provided the guarantee at the last reporting date
before providing the guarantee — as at 01.10.2005: RUR 10 000

The value of net assets of the legal person that provided the guarantee at the end date of the
reporting quarter: RUR 429 000

3. Security for inconvertible interest bearing certified bearer bonds of BT-4 series with the
issue’s state registration number 4-46-00137-A:

The method of provided security: Guarantee.

The amount in which the guarantor is responsible to the owners of the bonds secured by guarantee:
the size of security amounts to RUR 3 000 000 000 (Three billion) and also total coupon yield on
3 006 000 (Three million) Bonds.

Limited Liability Company Volga—Finance (hereinafter — the “Company”) takes upon
itself to be responsible for the issuer’s performance of its obligations to pay all parts of the
Bonds par value, coupon yield to the Bonds owners on the following terms and conditions:

The Company responsibility on the issuer’s Obligations is limited to the Ceiling Amount.

The Company responsibility on the issuer’s Obligations is joint.

The Company undertakes to perform the issuer’s Obligations for the issuer in the part, in
which the issuer has failed to perform and/or has performed not in full the issuer’s Obligations
in the following cases:

- The issuer has failed to pay or has paid not in full the appropriate part of the Bonds par
value to the Bonds owners in the amount, procedure and at dates, defined by the Issuing
Documents;

- The issuer has failed to pay or has paid not in full the Bonds coupon yield to the Bonds
owners in the amount and at dates, defined by the Issuing Documents.

The Company undertakes, according to the Offer terms and conditions, to perform the
issuer’s Obligations not fulfilled by the issuer, in the Amount of Unliquidated Obligations and
within the limits of the Ceiling Amount. The amount of Unliquidated Obligations is defined by
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the Company in accordance with Claims on the Obligations Performance received from the
Bonds owners and executed in accordance with item 3.3. of the Offer. (item 12.2 of “Decision on
securities issue”).

Procedure of making claims to the guarantor by the bonds owners.

The Claim for the Obligations Performance is to be made to the Company in written form
and signed by the Bonds owner (its authorized persons);

The Claim for the Obligations Performance is to contain: surname, name, patronymic or
Sull name of the Bonds owner, its TIN, taxable status, place of residence (location}, its bank
account details, the number of bonds under which the obligation is not performed, the amount
of Unliquidated Obligations with respect to the Bonds owner sending the Claim for the
Obligations Performance.

The Claim for the Obligations Performance is to indicate that the issuer has failed to pay
or has paid not in full to the Bonds owner at the dates established by the Issuing Documents:

- the appropriate part of the par value at the Bonds retirement; and/or
- coupon yield in the form of interest of the appropriate part of the Bonds par value.

The Claim for the Obligations Performance is to be made to the Company not later than
90 days since the occurrence of the appropriate Date of Performance of the issuer’s Obligation
with respect to the Bonds owner sending the Claim for the Obligations Performance. Herewith,
the date of the Claim submittal is the date of the receipt of the Claim by the Company;

The extract from the owner Custody account at NDC or at depositaries, being depositors
with regard to NDC, as of the Date of drawing up by NDC of the list of the Bonds owners for
coupon yield payment/bonds repayment, the Date being defined in accordance with the
provisions of the Issuing Documents, is to be attached to the Claim for the Obligations
Performance, the specified extract confirming the Bonds owner rights with regard to its Bonds;

The Claim on the Obligations Performance and documents attached to it are to be sent to
the Company by a registered letter, courier mail or express mail.

The Company considers the Claim on the Obligations Performance within 14 (Fourteen)
days since the end date of 90-days’ (Ninety) period established by item 3.3.4. of the Offer.

The value of the issuer’s net assets at the last reporting date before providing the guarantee - at
01.04.2006: RUR 17 396 489 000

The value of net assets of the legal person that provided the guarantee at the last reporting date
before providing the guarantee - at 01.04.2006: RUR 10 000

The value of net assets of the legal person that provided the guarantee at the end date of the
reporting quarter: RUR 429 000

8.5.1. Terms and conditions of the security to perform obligations on mortgage-backed
bonds

The issuer does not have mortgage-backed bonds which are in circulation (not paid off),
or the obligations under which are not performed (default).

8.6. Data on organizations that keep record of rights to the issuer’s issuing securities
Entity keeping the register of the owners of the issuer’s registered securities: registrar
Full brand name: Open Joint Stock Company Obiedinennaya registratsionnaya kompaniya

Abbreviated brand name: OJSC ORK
Location: Pyatnitskaya street 70, Moscow, 113095
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Tel./Fax: (495) 504-28-86, 933-42-21

E-mail: ork(@ork-reestr.ru

Data on the registrar license to carry out the activities of record keeping of the securities owners:
License number: 10-000-1-00314

Date of issue: 30.03.2004

Validity term: unlimited

The authority that issued the license: Russia’s FFMS

Other data on maintaining the register of the issuer’s registered securities owners:

18.02.2002 — the date since when the register of the issuer’s registered securities was maintained
by registrar CJSC Registrator-Svyaz.

13.12.2005 — the entry was made into the Uniform State Register of Legal Entities, concerning
the termination of activities of CJSC Registrator-Svyaz by means of reorganization in the form
of affiliation to OJSC ORK.

The issuer has in circulation the bonds of BT-2, BT-3 and BT-4 series issued in paper form, and
with the certificate executed for the entire amount of each issue, the specified certificate being
subject to centralized custody.

The entity carrying out centralized custody of the bonds: depositary

Full brand name: Non-Commercial Partnership National Depositary Center

Abbreviated name: NDC

Location: Building 4, Srednyi Kislovskyi pereulok 1/13, Moscow

Data on the license of professional participant of securities market to carry out the activities of
depositary at securities market:

License number: 177-03431-000100

Date of issue: 4.12.2000

Validity term: unlimited

The authority that issued the license: Russia’s FFMS

Other data:

05.12.2005 — the date since when the depositary started centralized custody of the issuer’s bonds
of BT-2 and BT-3 series.

11.09.2006 — the date since when the depositary started centralized custody of the issuer’s bonds
of BT-4 series.

8.7. Data on legislative acts regulating the issues of import and export of capital and which
may affect the payment of dividends, interest and other payments to non-residents

The basic legislative act regulating the issues of import and export of capital is Federal
Law N 173-@3 of 10.12.2003 (wording of 05.07.2007) “On currency regulation and currency
control”.

A number of Federal laws ratify the agreement of avoidance of double taxation between
the Russian Federation and foreign countries. At present the policy of avoidance of double
taxation is effective with more than 50 countries.

When applying the provisions of international agreements of the Russian Federation, a
Soreign entity should provide to a tax agent paying the income the confirmation of the fact that
this foreign entity has a permanent location in the country with which the Russian Federation
has an international contract (agreement} regulating the issues of taxation, this confirmation
should be verified by competent authority of the appropriate foreign country. In case if this
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confirmation is executed in a foreign language, the tax agent is also provided with the
translation in Russian.

Upon providing by a foreign entity, having the right for receiving income, of the above said
confirmation to the tax agent who pays the income, prior to the date of the income payment in
regard to which the Russian Federation international agreement stipulates preferential tax
treatment in the Russian Federation, then this income is exempted from deduction of the tax at
the source of payment or the tax is deducted at the source of payment at reduced rates.

The issues of import and export of capital, which may affect the payment of dividends,
interests and other payments to non-residents, are governed by the following regulations: (in
latest effective wordings):

Federal Law N 173-®3 of 10.12.2003 (wording of 30.10.2007) “On currency regulation
and currency control’;

The Russian Federation Tax Code, part 1, Ne 146-®D3 of 31.07.98 (wording of
17.05.2007);

The Russian Federation Tax Code, part 2, Ne 117-D3 of 05.08.00 (wording of
19.07.2007);

Federal law Ne 39-d3 of 22.04.1996 (wording of 06.12.2007) “On securities market”;

Federal law Ne 160-@3 of 09.07.1999 (wording of 26.06.2007) “On foreign investments
in the Russian Federation”;

Federal law Ne 39-D3 of 25.02.1999 (wording of 24.07.2007) “On investment activities in
the Russian Federation carried out in the form of capital investments”;

Federal law Ne 86-D3 of 10.07.2002 (wording of 26.04.2007) “On Central Bank of the
Russian Federation (Bank of Russia)”;

Federal law Ne 115-®D3 of 07.08.2001 (wording of 24.07.2007) “On prevention of
legalization (laundering) of criminal income and on prevention of financing of terrorism”;

International treaties of the Russian Federation on avoidance of double taxation.

8.8. Description of the procedure of taxation of yield on placed and being placed
issuing securities of the issuer

Description of the procedure of taxation of yield on placed and being placed issuing securities of
the 1ssuer:

I TAXATION OF NATURAL PERSONS.

Residents

In accordance with item 2 of article 214 of RF Tax Code OJSC VolgaTelecom, being the
source of natural persons-residents’ income received in the form of dividends, calculated and
deducted the amount of tax separately for each taxpayer with respect to each payment of the
specified income at the rate stipulated by item 4 of article 224 of this Code in the procedure
stipulated by article 275 of this Code.

In regard to income of share participation in the activities of entity, this income being
received in the form of dividends, item 4 of article 224 of RF Tax Code sets the tax rate for
income of natural persons-residents in the amount of 9%. However, article 275 of RF Tax Code
being referenced to by article 214 of the Code sets a special procedure of defining the tax base
Jor the income paid in the form of dividends:

The amount of tax due to deduction from the income of taxpayer (resident) — beneficiary of
dividends, is calculated by the tax agent proceeding from the total amount of tax calculated in
the procedure established by this item and the share of each taxpayer in the total amount of
dividends.

Total amount of tax is defined as the product of the tax rate established by sub-item 1 of
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item 3 of article 284 of this Code and the difference between the amount of dividends due to
distribution between the shareholders (participants) in the current tax period, reduced by the
amount of dividends due to payment by tax agent in accordance with item 3 of this article in the
current tax period, and the amount of dividends received by the tax agent itself in current
reporting (tax) period and previous reporting (tax) period, if these amounts of dividends did not
participate earlier in the calculation while defining taxable income in the form of dividends.

Individual income tax in accordance with items 4, 6 of article 226 of RF Tax ‘Code is
withheld and transferred to budget on the day of actual payment of income.

Non-residents
In accordance with item 2 of article 214 of RF Tax Code OJSC VolgaTelecom, being the
source of natural persons — non-residents’ income received in the form of dividends, calculated
and deducted the amount of tax separately for each taxpayer with respect to each payment of the
specified income at the rate stipulated by item 3 of article 224 of this Code — 30%.
Individual income tax in accordance with item 4, 6 of article 226 of RF Tax Code is
withheld and transferred to budget on the day of actual payment of income.

Il. TAXATION OF LEGAL PERSONS:
Residents
In accordance with item 2 of article 275 of RF Tax Code OJSC VolgaTelecom, paying
income in the form of dividends to legal persons-residents, is a tax agent and defines the amount
of tax taking into account the peculiarities stipulated by this item of RF Tax Code:

The amount of tax due to deduction from the income of taxpayer (resident) - beneficiary
of dividends is calculated by tax agent proceeding from the total amount of tax computed in the
procedure established by this item and from the share of each taxpayer in the fotal amount of
dividends.

The total amount of tax is defined as the product of tax rate, established by sub-item 1
of item 3 of article 284 of this Code (the rate of 9%), and the difference between the amount of
dividends due to distribution between shareholders (participants) in current tax period reduced
by the amounts of dividends due to payment by tax agent in accordance with item 3 of this article
in current reporting (tax) period and the amount of dividends received by the tax agent itself in
current reporting (tax) period and previous reporting (tax) period, if these amounts of dividends
did not participate earlier in the calculation while defining taxable income in the form of
dividends.

For individual beneficiaries of income in the form of dividends — Unit investments
Junds — the tax was not withheld, as Unit investments funds being separate property complexes
without establishing legal person, are not considered to be organizations for applying RF Tax
Code, and hence they are not recognized to be taxpayers of the income tax.

The tax on income in the form of dividends in accordance with item 4 of article 287 of
RF Tax Code is withheld and transferred to budget within 10 days following the day of income
payment.

Non-residents:

In accordance with item 3 of article 275 of RF Tax Code OJSC VolgaTelecom, paying
income in the form of dividends to legal persons — non-residents, is a tax agent and defines the
amount of tax proceeding from the paid amount taking into account the rate stipulated by sub-
item 2 of item 3 of article 284 of RF Tax Code - 15%.

Reduced rates (5%, 10% and 12%) were applied fo separate beneficiaries of dividends in
accordance with item 1 of article 312 of RF Tax Code on the basis documents which had been
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provided by non-residents and which confirmed their permanent stay in the country- party to
international treaty (agreement} on preferential tax treatment with the Russian Federation.

The tax on income in the form of dividends in accordance with item 4 of article 287 of
RF Tax Code is withheld and transferred to budget within 10 days following the day of income
payment.

The procedure of taxation of income from disposal of being placed and placed securities,
and also of interest on the issuer’s bonds in accordance with RF current legislation:

When paying income in the form of interest received from the securities issuer the
taxation is made in accordance with RF current legislation on taxes and receipts:

The procedure of taxation of natural persons:
Residents
In accordance with sub-item 1 of item 1 of article 208 of RF Tax Code, items 2 and 4 of
article 226 of RF Tax Code, item 1 of article 224 of RF Tax Code the income received by natural
persons is subject to taxation at the source of its payment at the rate of 13%.

Non-residents
In accordance with sub-item 1 of item I of article 208 of RF Tax Code, of items 2 and 4
of article 226 of RF Tax Code, of item 3 of article 224 of RF Tax Code the income received by
natural persons is subject to taxation at the source of its payment at the rate of 30%.

The procedure of taxation of legal persons:
Residents
In accordance with item I of article 247 of RF Tax Code, item 6 of article 250 of RF Tax
Code and item 1 of article 284 of RF Tax Code the received income is subject to taxation with
Russian entities received it at the rate of income tax of 24%.

Non-residents
Operating via permanent representation office
In accordance with item 2 of article 247 of RF Tax Code, items 1 and 6 of article 307 of
RF Tax Code and item 1 of article 284 of RF Tax Code the received income is subject to
taxation with foreign entities received it and operating in the RF via permanent representation
office at the rate of income tax of 24%.

Not operating via permanent representation office

In accordance with item 3 of article 247 of RF Tax Code, item 4 of article 286 of RF Tax
Code, sub-item 1 of item 2 of article 284 of RF Tax Code, paragraph 3 of sub-item 3 of item 1 of
article 309 of RF Tax Code and item 1 of article 310 of RF Tax Code the received income is

subject to taxation af the source of its payment at the rate of 20%.

However, in virtue of sub-item 4 of item 2 of article 310 of RF Tax Code profit tax on
income paid to foreign entities is calculated and withheld by tax agent for all kinds of income
specified in item I of article 309 of RF Tax Code in all the cases of payments of such income,
excluding the cases of income payments, which are in accordance with international agreements
(treaties) are not taxed in RF, subject to presentation by foreign entity of a duly executed
confirmation stipulated by item 1 of article 312 of RF Tax Code to a tax agent.
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8.9. Data on declared (accrued) and paid dividends on the issuer’s shares, and also on the
yield on the issuer’s bonds

For year 2002
Category of shares: ordinary
The size of declared (accrued) dividends on the issuer’s ordinary shares as per one share: RUR
0,7066
The amount of declared (accrued) dividends in total on all ordinary shares: RUR 173 802 112
The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting
The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 27.06.2003
The date and the number of minutes of the meeting (session) of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: A2 3 of 27.06.2003
The time period established for the payment of declared dividends on the issuer’s shares:
From 27.07.2003 t0 31.12.2003
The form and other conditions of the payment of declared dividends on the issuer’s shares:
In cash or by other property in case of a shareholder’s consent to receive dividends in such a
form
The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2002
Total amount of dividends paid on all ordinary shares of the issuer for the reporting period for
which the resolution on payment (declaration) of dividends was passed: RUR 173 688 844
Reasons for non-payment of declared dividends:
- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
- incorrect/incomplete/outdated information on the bank account details of shareholders;
- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on ordinary shares: none

For year 2002

Category and type of shares: preferred type A shares

The size of declared (accrued) dividends on the issuer’s preferred type A shares as per one share:
RUR 1.7954

The amount of declared (accrued) dividends in total on all preferred type A shares: RUR

147 193 004

The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting

The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 27.06.2003

The date and the number of minutes of the meeting (session) of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: A2 3 of 27.06.2003

The time period established for the payment of declared dividends on the issuer’s shares:

From 27.07.2003 to 31.12.2003

The form and other conditions of the payment of declared dividends on the issuer’s shares:

In cash or by other property in case of a shareholder’s consent to receive dividends in such a
form

The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2002

Total amount of dividends paid on all preferred type A shares of the issuer for each report period
for which the resolution on payment (declaration) of dividends was passed: RUR 146 839 324
Reasons for non-payment of declared dividends:

- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
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- incorrect/incomplete/outdated information on the bank account details of shareholders;
- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on preferred shares: none

For year 2003
Category of shares: ordinary
The size of declared (accrued) dividends on the issuer’s ordinary shares as per one share: RUR
0,9186
The amount of declared (accrued) dividends in total on all ordinary shares: RUR 225 947 662
The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting
The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 22.06.2004
The date and the number of minutes of the meeting (session) of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: M 4 of 23.06.2004
The time period established for the payment of declared dividends on the issuer’s shares:
From 15.07.2004 to 15.12.2004
The form and other conditions of the payment of declared dividends on the issuer’s shares:

In cash
The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2003
Total amount of dividends paid on all ordinary shares of the issuer for the reporting period for
which the resolution on payment (declaration) of dividends was adopted: RUR 225 605 781
Reasons for non-payment of declared dividends:
- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
- incorrect/incomplete/outdated information on the bank account details of shareholders;
- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on ordinary shares: none

For year 2003

Category and type of shares: preferred type A shares

The size of declared (accrued) dividends on the issuer’s preferred type A shares as per one share:
RUR 2,4510

The amount of declared (accrued) dividends in total on all preferred type A shares: RUR 200 941
317

The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting

The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration} was passed: 22.06.2004

The date and the number of minutes of the meeting (session} of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: Ne 4 of 23.06.2004

The time period established for the payment of declared dividends on the issuer’s shares:

From 15.07.2004 to 15.12.2004

The form and other conditions of the payment of declared dividends on the issuer’s shares:

In cash

The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2003

Total amount of dividends paid on all preferred type A shares of the issuer for each reporting
period for which the resolution on payment (declaration) of dividends was passed: RUR

199 533 505

Reasons for non-payment of declared dividends:

- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
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~ incorrect/incomplete/outdated information on the bank account details of shareholders;
- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on preferred shares: none

For year 2004
Category of shares: ordinary
The size of declared (accrued) dividends on the issuer’s ordinary shares as per one share:
RUR 1,3779
The amount of declared (accrued) dividends in total on all ordinary shares: RUR 338 921 508
The name of the issuer’s management body that passed the resolution on the (declared) payment of
dividends on the issuer’s shares: shareholders’ general meeting
The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 28.06.2005
The date and the number of minutes of the meeting (session) of the 1ssuer’s management body at
which the resolution on dividends payment (declaration) was passed: A2 5 of 30.06.2005
The time period established for the payment of declared dividends on the issuer’s shares:
From 15.07.2005 to 15.12.2005
The form and other conditions of the payment of declared dividends on the issuer’s shares:
In cash
The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2004
Total amount of dividends paid on all ordinary shares of the issuer for the reporting period for
which the resolution on payment (declaration) of dividends was adopted: RUR 337 985 066
Reasons for non-payment of declared dividends:
- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
- incorrect/incomplete/outdated information on the bank account details of shareholders;
- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on ordinary shares: none

For year 2004
Category and type of shares: preferred type A shares
The size of declared (accrued) dividends on the issuer’s preferred shares as per one share: RUR
2,5082
The amount of declared (accrued) dividends in total on all preferred shares: RUR 205 630 776
The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting
The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 28.06.2005
The date and the number of minutes of the meeting (session) of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: A2 § of 30.06.2005
The time period established for the payment of declared dividends on the issuer’s shares:
From 15.07.2005 to 15.12.2005
The form and other conditions of the payment of declared dividends on the issuer’s shares:
In cash
The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2004
Total amount of dividends paid on all preferred shares of the issuer for the reporting period for
which the resolution on payment (declaration) of dividends was passed: RUR 202 800 030
Reasons for non-payment of declared dividends:
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- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
- incorrect/incomplete/outdated information on the bank account details of sharecholders;
- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on preferred shares: none

For year 2005
Category of shares: erdinary
The size of declared (accrued) dividends on the issuer’s ordinary shares as per one share:
RUR 1,4744
The amount of declared (accrued) dividends in total on all ordinary shares: RUR 362 657 563
The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting
The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 26.06.2006.
The date and the number of minutes of the meeting (session) of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: A2 6 of 27.06.2006
The time period established for the payment of declared dividends on the issuer’s shares:
From 15.07.2006 to 15.12.2006
The form and other conditions of the payment of declared dividends on the issuer’s shares:
In cash
The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2005
Total amount of dividends paid on all ordinary shares of the issuer for the reporting period for
which the resolution on payment {declaration) of dividends was adopted: RUR 361 588 935
Reasons for non-payment of declared dividends:
- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
- incorrect/incomplete/outdated information on the bank account details of shareholders;
- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on ordinary shares: none

For year 2005
Category and type of shares: preferred type A shares
The size of declared (accrued) dividends on the issuer’s preferred shares as per one share: RUR
2,7583
The amount of declared (accrued) dividends in total on all preferred shares: RUR 226 134 844
The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting
The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 26.06.2006
The date and the number of minutes of the meeting (session) of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: A2 6 of 27.06.2006
The time period established for the payment of declared dividends on the issuer’s shares:
From 15.07.2006 to 15.12.2006
The form and other conditions of the payment of declared dividends on the issuer’s shares:
In cash
The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2005
Total amount of dividends paid on all preferred shares of the issuer for the reporting period for
which the resolution on payment (declaration) of dividends was passed: RUR 222 655 216
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Reasons for non-payment of declared dividends:

- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
- incorrect/incomplete/outdated information on the bank account details of shareholders;

- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on preferred shares: none

For year 2006
Category of shares: ordinary
The size of declared (accrued) dividends on the issuer’s ordinary shares as per one share:
RUR 1,5776
The amount of declared (accrued) dividends in total on all ordinary shares: RUR 388 041 625
The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting
The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 22.06.2007.
The date and the number of minutes of the meeting (session) of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: A2 7 of 25.06.2007
The time period established for the payment of declared dividends on the issuer’s shares:
Fromc 15.07.2007 to 01.11.2007
The form and other conditions of the payment of declared dividends on the issuer’s shares:
In cash
The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2006
Total amount of dividends paid on all ordinary shares of the issuer for the reporting period for
which the resolution on payment (declaration) of dividends was adopted: RUR 385 674 346
Reasons for non-payment of declared dividends:
- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
- incorrect/incomplete/outdated information on the bank account details of shareholders;
- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on ordinary shares: none

For year 2006
Category and type of shares: preferred type A shares
The size of declared (accrued) dividends on the issuer’s preferred shares as per one share:
RUR 2,9928
The amount of declared (accrued) dividends in total on all preferred shares: RUR 245 359 931
The name of the issuer’s management body that passed the resolution on (declared) the payment of
dividends on the issuer’s shares: shareholders’ general meeting
The date of holding the meeting (session) of the issuer’s management body at which the resolution
on dividends payment (declaration) was passed: 22.06.2007.
The date and the number of minutes of the meeting (session) of the issuer’s management body at
which the resolution on dividends payment (declaration) was passed: A2 7 of 25.06.2007
The time period established for the payment of declared dividends on the issuer’s shares:
From c 15.07.2007 to 01.11.2007
The form and other conditions of the payment of declared dividends on the issuer’s shares:
In cash
The reporting period (year, quarter) for which the declared dividends on the issuer’s shares are
(were) paid: 2006
Total amount of dividends paid on all preferred shares of the issuer for the reporting period for
which the resolution on payment (declaration) of dividends was adopted: RUR 238 368 255
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Reasons for non-payment of declared dividends:

- non-appearance of the shareholders in the issuer’s office for receiving dividends by cash;
- incorrect/incomplete/outdated information on the bank account details of shareholders;

- incorrect/incomplete/outdated information on the mailing addresses of shareholders.

Other data on declared and/or paid dividends on preferred shares: none

For the issuers which have issued the bonds.

With respect to each bonds issue under which the yield was paid for the last 5 accomplished
fiscal years preceding the end date of the last reporting quarter, the following data are provided:

Kind of securities: bonds
Series: BT - 1
Form: certified, bearer
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: A2 4-43-00137-A4
State registration date: 24.01.2003
State registration date of the report on the bonds issue results: 14.03.2003
The quantity of the bonds of the issue: 1 000 000 bonds
Par value of each bond of the issue: RUR 1 000
The amount of the bonds issue at par value: RUR 1 000 000 000
Type of yield paid on the bonds of the issue: interest (coupon)
The size of the yield due to payment in cash on the issue bonds as per one bond: RUR 396,81 \
The total size of the yield due to payment in cash on all the issue bonds: RUR 396 810 000 ‘

The time period established for the payment of yield on the issue bonds:

Date of payment |  Size of coupon rate, Size of yield as per 1
% bond, RUR
23.05.2003 4.75 11.84 I
22.08.2003 4.75 11.84
21.11.2003 16.5 41.14
24.02.2004 16.5 41.59
24.05.2004 15 37.81
23.08.2004 15 37.40
22.11.2004 15 37.40
21.02.2005 15 37.81
23.05.2005 15 37.40 !
22.08.2005 15 37.40 !
21.11.2005 13 32.41
21.02.2006 13 32.77

Form and other terms of the payment of yield on the issue bonds:
In the Russian Federation currency, non-cash

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 2, 3,
4 of 2003, quarters 1,2,3,4 of 2004, quarters 1,2,3,4 of 2005, quarter 1 of 2006.

Total size of yield paid on all the bonds of the issue for each reporting period for which such yield
had been paid:

Quarter 2 of 2003 (23.05.2003) - RUR 11 840 000

Quarter 3 of 2003 (22.08.2003) - RUR 11 840 000

Quarter 4 of 2003 (21.11.2003) - RUR 41 140 000
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Quarter 1 of 2004 (24.02.2004) — RUR 41 590 000
Quarter 2 of 2004 (24.05.2004) — RUR 37 810 000
Quarter 3 of 2004 (23.08.2004) —- RUR 37 400 000
Quarter 4 of 2004 (22.11.2004) - RUR 37 400 000
Quarter 1 of 2005 (21.02.2005) — RUR 37 810 000
Quarter 2 of 2005 (23.05.2005) - RUR 37 400 000
Quarter 3 of 2005 (22.08.2005) — RUR 37 400 000
Quarter 4 of 2005 (21.11.2005) - RUR 32 410 000
Quarter 1 of 2006 (21.02.2006) — RUR 32 770 000
The reasons of the yield non-payment: the yield was paid in full
Other data on the yield on the issue bonds: none

Kind of securities: bonds
Series: BT - 2
Form: certified, bearer
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: A2 4-44-00137-A
State registration date: 10.11.2005
State registration date of the report on the bonds issue results: 11.01.2006
The quantity of the bonds of the issue: 3 000 000 bonds
Par value of each bond of the issue: RUR 1 600
The amount of the bonds issue at par value: RUR 3 000 000 000
Type of yield paid on the bonds of the issue: interest (coupon)
The size of the yield due to payment in cash on the issue bonds as per one bond: RUR 163,56
The total size of the yield due to payment in cash on all the issue bonds: RUR 490 680 000

The time period established for the payment of yield on the issue bonds:

Number of | Date of Size of couponrate, | Size of yield as per 1
coupon payment % bond, RUR
It 06 06.2006 | 8,20% per annum 40,89
coupon
2-nd
05.12.2006 8,20% per annum 40,89
coupon
3-d coupon | 05.06.2007 8,20% per annum 40,89
4-th 04.12.2007 8,20% per annum 40,89
coupon
S-th 03.06.2008 8,20% per annum 40,89
coupon
6-th
02.12.2008 8,20% per annum 40,89
coupon :
7-th It is defined by the issuer
coupon
8-th It is defined by the issuer
coupon
9-th It is defined by the issuer
coupon
10-th It is defined by the issuer
coupon

Form and other terms of the payment of yield on the issue bonds:
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In the Russian Federation currency, non-cash |

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter 2 of
2006, quarter 4 of 2006, quarter 2 of 2007, quarter 4 of 2007.

Total size of yield paid on all the bonds of the issue for each reporting period for which such yield
had been paid:

Quarter 2 of 2006 (06.06.2006.) — RUR 122 670 000.
Quarter 4 of 2006 (05.12.2006.) — RUR 122 670 000
Quarter 2 of 2007 (05.06.2007.) — RUR 122 670 000
Quarter 4 of 2007 (04.12.2007) — RUR 122 670 600

The reasons of the yield non-payment: the yield was paid in full
Other data on the yield on the issue bonds: none

Kind of securities: bonds
Series: BT - 3
Form: certified, bearer
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: N 4-45-00137-A
State registration date: 10.11.2005
State registration date of the report on the bonds issue results: 11.01.2006
The quantity of the bonds of the issue: 2 300 000 bonds
Par value of each bond of the issue: RUR 1 000
The amount of the bonds issue at par value: RUR 2 300 000 600
Type of yield paid on the bonds of the issue: interest (coupon)
The size of the yield due to payment in cash on the issue bonds as per one bond: RUR 169,52
The total size of the yield due to payment in cash on all the issue bonds: RUR 389 896 000
The time period established for the payment of yield on the issue bonds:

Number of Date of Size of coupon rate, Size of yield as per 1
coupon payment % bond, RUR
st 06.06.2006 8,50 42,38
coupon
2-nd
05.12.2006 8,50 42,38
coupon
3-d coupon | 05.06.2007 8,50 42,38
4-th 04.12.2607 8,50 42,38
coupon
S0 03.06.2008 8,50 42,38
coupon
6-th | o3 12.2008 8,50 42,38
coupon
th | 5> 06.2009 8,50 33,91
coupon
8-th 01.12.2009 8,50 25,43
coupon
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9-th 01.06.2010 8,50 16,95
coupon

10-th | 50 112010 8,50 8,48
coupon

Form and other terms of the payment of yield on the issue bonds:

In the Russian Federation currency, non-cash

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter 2 of
2006, quarter 4 of 2006, quarter 2 of 2007, quarter 4 of 2007.

Total size of yield paid on all the bonds of the issue for each reporting period for which such yield
had been paid:

Quarter 2 of 2006 (06.06.2006.) — RUR 97 474 060

Quarter 4 of 2006 (05.12.2006.) — RUR 97 474 000

Quarter 2 of 2007 (05.06.2007.) — RUR 97 474 000

Quarter 4 of 2007 (04.12.2007) — RUR 97 474 000

The reasons of the yield non-payment: the yield was paid in full
Other data on the yield on the issue bonds: none

Kind of securities: bonds

Series: BT -4

Form: certified, bearer
Other identification features of the bonds issue:

Type: interest-bearing
State registration number of the bonds issue: A2 4-46-00137-A
State registration date: 06.06.2006

State registration date of the report on the bonds issue results: 19.10.2006

The quantity of the bonds of the issue: 3 000 000 bonds
Par value of each bond of the issue: RUR 1 000
The amount of the bonds issue at par value: RUR 3 000 000 000
Type of yield paid on the bonds of the issue: interest (coupon)

The size of the yield due to payment in cash on the issue bonds as per one bond: RUR 99,60
The total size of the yield due to payment in cash on all the issue bonds: RUR 298 800 000

The time period established for the payment of yield on the 1ssue bonds:

Number of Date of Size of coupon rate, Size of yield as per 1
coupon payment % bond, RUR
1-stcoupon | 12.12.2006 7,99 19,92
. :;';‘;n 13.03.2007 7,99 19,92
3-d coupon 12.06.2007 7,99 18,92
4-th coupeon | 11.09.2007 7,99 19,92
5-th coupon | 11.12,2007 7,99 19,92
6-th coupon | 11.03.2008 7,99 19,92
7-th coupon | 10.06.2008 7,99 19,92
8-th coupon | 09.09.2008 7,99 19,92
9-th coupon | 09.12.2008 7,99 19,92
10-th
coupon 10.03.2009 7,99 19,92
11-th
coupon 09.06.2009 7,99 19,92
12-th 08.08.2009 7,99 19,92
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coupon |

13-th . .
coupon It is defined by the issuer

14-th it is defined by the issuer
coupon

15-th ; ,
coupon it is defined by the issuer

16-th ; .
coupon it is defined by the issuer

17-th It is defined by the issuer
coupon

18-th It is defined by the issuer
coupon

19-th . .
coupon It is defined by the issuer

20-th ; .
coupon It is defined by the issuer

21-st . ;
coupon It is defined by the issuer

22-nd . .
coupon It is defined by the issuer

23-d ] .
coupon It is defined by the issuer

24-th - .
coupon It is defined by the issuer

25-th ] "
coupon It is defined by the issuer

26-th It is defined by the issuer
cotipon

27-th ; .
coupon It is defined by the issuer

28-th : .
coupon It is defined by the issuer

Form and other terms of the payment of yield on the issue bonds:

In the Russian Federation currency, non-cash

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter 4 of
2006, quarter 1 of 2007, quarter 2 of 2007, quarter 3 of 2007, quarter 4 of 2007.

Total size of yield paid on all the bonds of the issue for each reporting period for which such yield
had been paid:

Quarter 4 of 2006 (12.12.2006) — RUR 59 760 000

Quarter 1 of 2007 (13.03.2007) — RUR 59 760 000

Quarter 2 of 2007 (12.06.2007) — RUR 59 760 000

Quarter 3 of 2007 (11.09.2007) — RUR 59 760 000

Quarter 4 of 2007 (11.12,2007) — RUR 59 760 000

The reasons of the yield non-payment: the yield was paid in full

Other data on the yield on the issue bonds: none

Kind of securities: bonds
Series: 10 - O
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: A2 4-10-00137-A
State registration date: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
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The quantity of the issue bonds: 488 bonds

Par value of each bond of the issue: RUR 2 500

The amount of the bonds issue at par value: RUR I 220 000

Type of yield paid on the issue bonds: interest

The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money terms

Interest on the bond is accrued subject to its submission for repayment for the period starting
Jfrom the beginning of the bonds placement by the issuer to the date of the application filing for
the bond repayment in the amount of 1% per annum of the bond par value.

The total size of the yield due to payment on the issue bonds in money terms for all the bonds of
the issue: cannot be indicated as the period of repayment (yield payment) of each bond is
different

The time period established for the payment of the yield on the issue bonds: #ll 06.11.2003

The form and other conditions of the payment of the yield on the issue bonds: in RUR

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter 4 of
2003

Total size of yield paid on all the bonds of the issue for each reporting period for which such yield
had been paid:

Quarter 4 of 2003 — RUR 6 768

Other data on the yield on the issue bonds: The size of the yield due fo payment is defined by the
date of each bond repayment.

Kind of securities: bonds
Series: 11 -0
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: N2 4-11-00137-A
State registration date: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 280 bonds
Par value of each bond of the issue: RUR 2 500
The amount of the bonds issue at par value: RUR 700 000
Type of yield paid on the issue bonds: interest
The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money terms
Interest on the bond is accrued subject to its submission for repayment for the period starting
from the beginning of the bonds placement by the issuer to the date of the application filing for
the bond repayment in the amount of 1% per annum of the bond par value.
The total size of the yield due to payment on the issue bonds in money terms for all the bonds of
the issue: cannot be indicated as the period of repayment (yield payment) of each bond is
different
The time period established for the payment of the yield on the issue bonds: #lf 06.11.2003
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1, 2,
3 and 4 of year 2003
Total size of the yield paid on all bonds of the issue for each report period for which such yield had
been paid:
Quarter 1 of 2003 — RUR 144
Quarter 2 of 2003 - RUR 0
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Quarter 3 of 2003 - RUR 0

Quarter 4 of 2003 - RUR 0

Other data on the yield on the issue bonds: The size of the yield due to payment is defined by the
date of each bond repayment.

Kind of securities: bonds
Series: 18- 0
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: N 4-18-00137-A
State registration date: 25.70.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 182 bonds
Par value of each bond of the issue: RUR 6 000
The amount of the bonds issue at par value: RUR 1 092 000
Type of yield paid on the issue bonds: inferest
The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money terms
Interest on the bond is accrued subject to its submission for repayment for the period starting
Jrom the beginning of the bonds placement by the issuer to the date of the application filing for
the bond repayment in the amount of 1% per annum of the bond par value.
The total size of the yield due to payment on the issue bonds in money terms for all the bonds of
the issue: cannot be indicated as the period of repayment (vield payment) of each bond is
different
The time period established for the payment of yield on the issue bonds: #ill 15.04.2004
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1, 2,
3 and 4 of year 2003, quarter I of year 2004
Total size of the yield paid on all the bonds of the issue for each report period for which such yield
had been paid:
Quarter I of 2003 —RUR 0
Quarter 2 of 2003 - RUR 117,7
Quarter 3 of 2003 - RUR 0
Quarter 4 of 2003 - RUR 0
Quarter 1 of 2004 - RUR 1 105,60
Other data on the yield on the issue bonds: The size of the yield due to payment is defined by the
date of each bond repayment.

Kind of securities: bonds
Series: 19- 0
Form: registered uncertified
Other identification features of the bonds issue:

Type: interest-bearing
State registration number of the bonds issue: N 4-19-00137-A
State registration date: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 70 bonds
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Par value of each bond of the issue: RUR 6 000

The amount of the bonds issue at par value: RUR 420 000

Type of yield paid on the issue bonds: interest

The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money terms

Interest on the bond is accrued subject to its submission for repayment for the period starting
from the beginning of the bonds placement by the issuer to the date of the application filing for
the bond repayment in the amount of 1% per annum of the bond par value.

The total size of the yield due to payment on the issue bonds in money terms for all the bonds of
the issue: cannot be indicated as the period of repayment (yield payment) of each bond is
different

The time period established for the payment of yield on the issue bonds: #ll 15.04.2004

The form and other conditions of the payment of yield on the issue bonds: in RUR

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1,
2, 3 and 4 of year 2003, quarter 1 of year 2004

Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:

Quarter 1 of 2003 — RUR 52

Quarter 2 of 2003 — RUR 0

Quarter 3 of 2003 — RUR 0

Quarter 4 of 2003 — RUR 0

Quarter 1 of 2004 — RUR 0
Other data on the yield on the issue bonds: The size of the yield due to payment is defined by the
date of each bond repayment.

Kind of securities: bonds
Series: 20 - O
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: A2 4-20-00137-A
State registration date: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 405 bonds
Par value of each bond of the issue: RUR 6 000
The amount of the bonds issue at par value: RUR 2 430 000
Type of yield paid on the issue bonds: interest
The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money terms
Interest on the bond is accrued subject to its submission for repayment for the period starting
Jfrom the beginning of the bonds placement by the issuer to the date of the application filing for
the bond repayment in the amount of 1% per annum of the bond par value.
The total size of the yield due to payment on the issue bonds in money form for all the bonds of
the issue: cannot be indicated as the period of repayment (yvield payment) of each bond is
different
The time period established for the payment of yield on the issue bonds: #ill 15.04.2004
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1,
2, 3 and 4 of year 2003, quarter 1 of year 2004
Total size of the yield paid on all the bonds of the issue for each reporting period for which such
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yield had been paid:

Quarter 1 of 2003 — RUR 1 144

Quarter 2 of 2003 - RUR 0

Quarter 3 of 2003 — RUR 0

Quarter 4 of 2003 - RUR 52

Quarter 1 of 2004 - RUR 0

Other data on the yield on the issue bonds: The size of the yield due to payment is defined by the
date of each bond repayment.

Kind of securities: bonds
Series: 21 -0
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: A2 4-21-00137-A
State registration date: 25.70.2002
State registration date of the report on the results of the bonds 1ssue: 24.01.2003
The quantity of the issue bonds: 288 bonds
Par value of each bond of the issue: RUR 6 000
The amount of the bonds issue at par value: RUR I 728 000
Type of the yield paid on the issue bonds: interest
The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money form
Interest on the bond is accrued subject to its submission for repayment for the period starting
from the beginning of the bonds placement by the issuer to the date of the application filing for
the bond repayment in the amount of 1% per annum of the bond par value.
The total size of the yield due to payment on the issue bonds in money terms for all the bonds of
the issue: cannot be indicated as the period of repayment (yield payment) of each bond is
different
The time period established for the payment of yield on the issue bonds: #ll 15.04.2004
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1, 2,
3 and 4 of year 2003, quarter 1 of year 2004
Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:

Quarter 1 of 2003 — RUR 5 441,34
Quarter 2 of 2003 — RUR 0
Quarter 3 of 2003 — RUR 0
Quarter 4 0of 2003 - RUR 1 701,93
Quarter 1 of 2004 — RUR 0

Other data on the yield on the issue bonds: The size of the yield due to payment is defined by the
date of each bond repayment.

Kind of securities: bonds
Series: 22-0
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: e 4-22-00137-A
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State registration date: 25.10.2002

State registration date of the report on the results of the bonds issue: 24.01.2003

The quantity of the issue bonds: 417 bonds

Par value of each bond of the issue: RUR 6 000

The amount of the bonds issue at par value: RUR 2 502 000

Type of the yield paid on the issue bonds: inferest

The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money terms

Interest on the bond is accrued subject to its submission for repayment for the period starting
Jfrom the beginning of the bonds placement by the issuer to the date of the application filing for
the bond repayment in the amount of 1% per annum of the bond par value.

The total size of the yield due to payment on the issue bonds in money terms for all the bonds of
the issue: cannot be indicated as the period of repayment (vield payment) of each bond is
different

The time period established for the payment of yield on the issue bonds: tilf 15.04.2004

The form and other conditions of the payment of yield on the issue bonds: in RUR

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1, 2,
3 and 4 of year 2003, quarter 1 of year 2004

Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:

Quarter 1 of 2003 — RUR 44,19

Quarter 2 of 2003 — RUR 69,37

Quarter 3 of 2003 - RUR 0

Quarter 4 of 2003 - RUR 74,37

Quarter 1 of 2004 - RUR 0

Other data on the yield on the issue bonds: The size of the yield due to payment is defined by the
date of each bond repayment.

Kind of sccurities: bonds
Series: 24 - O
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: A2 4-24-00137-A
State registration date: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 500 bonds
Par value of each bond of the issue: RUR 6 000
The amount of the bonds issue at par value: RUR 3 000 000
Type of the yield paid on the issue bonds: interest
The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money terms
Interest on the bond is accrued subject fo its submission for repayment for the period starting
from the beginning of the bonds placement by the issuer to the date of the application filing
Sor the bond repayment in the amount of 1% per annum of the bond par value.
The total size of the yield due to payment on the issue bonds in money terms for all the bonds of
the issue: cannot be indicated as the period of repayment (yield payment) of each bond is

different
The time period established for the payment of vield on the issue bonds: #ill 15.04.2004
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The form and other conditions of the payment of yield on the issue bonds: in RUR

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1,
2, 3 and 4 of year 2003, quarter 1 of year 2004

Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:

Quarter 1 of 2003 — RUR 364,38

Quarter 2 of 2003 - RUR 109,13

Quarter 3 of 2003 - RUR 0

Quarter 4 of 2003 - RUR 0

Quarter I of 2004 —RUR 0

Other data on the yield on the issue bonds: The size of the yield due to payment is defined by the
date of each bond repayment.

Kind of securities: bonds
Series: 25-0
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: N 4-25-00137-A
State registration date: 25.10.2002.
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 180 bonds
Par value of each bond of the issue: RUR 6 000
The amount of the bonds issue at par value: RUR 1 080 000
Type of yield paid on the issue bonds: interest
The size of the yield due to payment on the issue bonds in cash as per one bond: cannot be
indicated in money terms
Interest on the bond is accrued subject to its submission for repayment for the period starting
Jfrom the beginning of the bonds placement by the issuer to the date of the application filing for
the bond repayment in the amount of 1% per annum of the bond par value.
The total size of the yield due to payment on the issue bonds in money terms for all the bonds of
the issue: cannot be indicated as the period of repayment (yield payment) of each bond is
different
The time period established for the payment of yield on the issue bonds: #ill 15.04.2004
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1, 2,
3 and 4 of year 2003, quarter 1 of year 2004
Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:
Quarter I of 2003 — RUR 92,54
Quarter 2 of 2003 - RUR 0
Quarter 3 of 2003 — RUR 0
Quarter 4 0of 2003 - RUR 0
Quarter 1 of 2004 - RUR 0

Other data on the yield on the issue bonds: The size of the yield due to payment is defined by the
date of each bond repayment.

Kind of securities: bonds
Series: I -C
Form: registered uncertified
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Other identification features of the bonds issue:

Type: interest-bearing
State registration number of the bonds issue: Ne 4-27-00137-A
State registration date: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 143 890 bonds
Number of placed securities of the issue: 143 440 bonds
Par value of each bond of the issue: RUR 100
The amount of the bonds issue at par value: RUR 14 344 000
Type of yield paid on the issue bonds: inferest
The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: the size of the yield cannot be indicated in money terms as the period of repayment (yield
payment) of each bond is different. Interest on the bond is accrued subject to its submission for
repayment for the period starting from the beginning of the bonds placement by the issuer to the
date of the application filing for the bond repayment in the amount of 1% per annum of the
bond par value.
The size of the yield which was due to payment on the issue bonds in money terms in aggregate for
all issue bonds: RUR 882 750,80
The time period established for the payment of yield on the issue bonds:
From 47.06.2003 till 07.06.2005
The form and other provisions of the payment of yield on the issue bonds: cash, non-cash. The
payment is made on the basis of the bonds owner application within 30 days since the date of the
application filing.
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 3
and 4 of year 2003, quarters 1, 2, 3 and 4 of year 2004, quarters 1,2,3 and 4 of year 2005,
quarters 1,2,3 and 4 of 2006, quarter 1 of 2007, quarter 2 of 2007, quarter 3 of 2007, quarter 4
of 2007.
Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:

Quarter 3 of 2003 — RUR 34 619,1

Quarter 4 of 2003 — RUR 19 427,85

Quarter I of 2004 — RUR 34 472,8

Quarter 2 of 2004 — RUR 14 527,62

Quarter 3 of 2004 - RUR 9 421,07

Quarter 4 of 2004 - RUR 14 026,74

Quarter 1 of 2005 — RUR 57 466,40

Quarter 2 of 2005 — RUR 223 320,42

Quarter 3 of 2005 — RUR 52 589,15

Quarter 4 of 2605 - RUR 10 616,90

Quarter 1 of 2006 - RUR 2 930,11

Quarter 2 of 2006 — RUR 2 123,46

Quarter 3 of 2006 — RUR 1 373,80

Quarter 4 of 2006 — RUR 1 572,75

Quarter 1 of 2007 — RUR 12 027,96

Quarter 2 of 2007 — RUR 27 595,38

Quarter 3 of 2007 - RUR 13 140,76

Quarter 4 of 2007 — RUR 25 865,48

Other data on the yield on the issue bonds: The issuer pays the yield on the issue bonds since
07.06.2003 — the date of the start of the bonds repayment.
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In quarters 3, 4 of 2005, quarters 1, 2, 3 and 4 of 2006 and quarters 1,2, 3 and 4 of 2007 the
bonds owners were paid the yield calculated since the bonds placement date till the end date of
the bonds repayment — 07.06.2005.

At the reporting date the amount of yield unclaimed by the bonds owners is RUR 325 633,02.

Kind of securities: bonds
Series: I-Y
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: N 4-33-00137-A
State registration date: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 18 246 bonds
Par value of each bond of the issue: RUR 100
The amount of the bonds tssue at par value: RUR I 824 600
Type of yield paid on the issue bonds: interest
The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: RUR 0,1
The total size of the yield which was due to payment on the issue bonds in money terms for all the
bonds of the issue: RUR 1824,6
The time period established for the payment of yield on the issue bonds:
The date of the repayment start: 29.06.2003
The date of the repayment end: 29.06.2004
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 2, 3
and 4 of year 2003, quarters 1 and 2 of year 2004
Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:
Quarter 2 of 2003 - RUR 0
Quarter 3 of 2003 — RUR 39,7
Quarter 4 of 2003 -RUR 1 277 4
Quarter 1 of 2004 — RUR 16,40
Quarter 2 of 2004 — RUR 491,10
Other data on the yield on the issue bonds: none

Kind of securities: bonds
Series; 2-V
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: X¢ 4-34-00137-A
State registration date: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 500 bonds
Par value of each bond of the issue: RUR 2000
The amount of the bonds issue at par value: RUR I 000 000
Type of yield paid on the issue bonds: interest
The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: Interest on the bond is accrued subject to its submission for repayment for the period
starting from the beginning of the bonds placement by the issuer to the date of the application
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filing for the bond repayment in the amount of 0,1% per annum of the bond par value.

The size of the yield which was due to payment on the issue bonds in money terms for all the
bonds of the issue: Interest on the bond is accrued subject to its submission for repayment for the
period starting from the beginning of the bonds placement by the issuer to the date of the
application filing for the bond repayment in the amount of 0,1% per annum of the bond par
value multiplied by 500, which for the repayment period amounted to RUR 2 948.56

The time period established for the payment of yield on the issue bonds:

The date of the repayment start: 01.01.2005

The date of the repayment end: 31.12.2005

The form and other conditions of the payment of yield on the issue bonds: in RUR

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1,2,3
and 4 of year 2005

Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:

Quarter 1 of 2005 - RUR 2081,66

Quarter 2 of 2005 — RUR 142,76

Quarter 3 of 2005 - RUR 51,58

Quarter 4 of 2005 - RUR 672,56

Other data on the yield on the issue bonds: none

Kind of securities: bonds

Series: 3- ¥

Form: registered uncertified

Other identification features of the bonds issue:

Type: interest-bearing

State registration number of the bonds issue: Ae 4-35-00137-A

State registration date: 25.10.2002

State registration date of the report on the results of the bonds issue: 24.01.2003

The quantity of the issue bonds: 500 bonds

Par value of each bond of the issue: RUR 2000

The amount of the bonds issue at par value: RUR I 000 000

Type of yield paid on the issue bonds: inferest

The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: Interest on the bond is accrued subject to its submission for repayment for the period
starting from the beginning of the bonds placement by the issuer to the date of the application
filing for the bond repayment in the amount of 0,1% per annum of the bond par value.

The size of the yield which was due to payment on the issue bonds in money terms for all the
bonds of the issue: Interest on the bond is accrued subject to its submission for repayment for the
period starting from the beginning of the bonds placement by the issuer to the date of the
application filing for the bond repayment in the amount of 0,1% per annum of the bond par
value multiplied by 500, which for the repayment period amounted to RUR 3 914,82,
The time period established for the payment of yield on the issue bonds:

The date of the repayment start: 01.01.2006

The date of the repayment end: 31.12.2006
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarters 1,2,3
and 4 of 2006.
Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:
Quarter 1 of 2006 — RUR 1 474,50
Quarter 2 of 2006 - RUR 1 635,51
Quarter 3 of 2006 - RUR 191,14
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Quarter 4 of 2006 — RUR 613,67
Other data on the yield on the issue bonds: none

Kind of securities: bonds

Series: 4- Y

Form: registered uncertified

Other identification features of the bonds issue:

Type: interest-bearing

State registration number of the bonds issue: A2 4-36-00137-A

State registration date: 25.10.2002

State registration date of the report on the results of the bonds issue: 24.01.2003

The quantity of the issue bonds: 500 bonds

Par value of each bond of the issue: RUR 2000

The amount of the bonds issue at par value: RUR 1 000 000

Type of yield paid on the issue bonds: interest

The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: Interest on the bond is accrued subject to its submission for repayment for the period
starting from the beginning of the bonds placement by the issuer to the date of the application
filing for the bond repayment in the amount of 0,1% per annum of the bond par value.

The size of the yield which was due to payment on the issue bonds in money terms for all the
bonds of the issue: Interest on the bond is accrued subject to its submission for repayment for the
period starting from the beginning of the bonds placement by the issuer to the date of the
application filing for the bond repayment in the amount of 0,1% per annum of the bond par
value multiplied by 500, which for the repayment period amounted to RUR 3 787, 51.

The time period established for the payment of yield on the issue bonds:

The date of the repayment start: 01.01.2006

The date of the repayment end: 30.04.2006

The form and other conditions of the payment of yield on the issue bonds: in RUR

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter I of
2006, quarter 2 of 2006.

Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:

Quarter 1 of 2006 — RUR 2 143,5

Quarter 2 of 2006 — RUR 1 644,01

Other data on the yield on the issue bonds: none

Kind of securities: bonds
Series: 5§- ¥V
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: M 4-37-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 500 bonds
Par value of each bond of the issue: RUR 2000
The amount of the bonds issue at par value: RUR 1 000 000
Type of yield paid on the issue bonds: inferest
The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: Interest on the bond is accrued subject to its submission for repayment for the period
starting from the beginning of the bonds placement by the issuer to the date of the application
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filing for the bond repayment in the amount of 0,1% per annum of the bond par value.

The size of the yield which was due to payment on the issue bonds in money terms for all the
bonds of the issue: Interest on the bond is accrued subject to its submission for repayment for the
period starting from the beginning of the bonds placement by the issuer to the date of the
application filing for the bond repayment in the amount of 0,1% per annum of the bond par
value multiplied by 500, which for the repayment period amounted to RUR 3 769,09.

The time period established for the payment of yield on the issue bonds:

The date of the repayment start: 03.01,2007

The date of the repayment end: 31.03.2007

The form and other conditions of the payment of yield on the issue bonds: in RUR

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter 1 of
2007

Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:

Quarter 1 of 2007 — RUR 3769,09

Other data on the yield on the issue bonds: none

Kind of securities: bonds
Series: 6 - ¥
Form: registered uncertified
Other identification features of the bonds issue:
Type: interest-bearing
State registration number of the bonds issue: A2 4-38-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 500 bonds
Par value of each bond of the issue: RUR 2000
The amount of the bonds issue at par value: RUR 1 000 000
Type of yield paid on the issue bonds: interest
The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: Interest on the bond is accrued subject to its submission for repayment for the period
starting from the beginning of the bonds placement by the issuer to the date of the application
filing for the bond repayment in the amount of 0,1% per annum of the bond par value.
The size of the yield which was due to payment on the issue bonds in money terms for all the
bonds of the issue: Interest on the bond is accrued subject to its submission for repayment for the
period starting from the beginning of the bonds placement by the issuer to the date of the
application filing for the bond repayment in the amount of 0,1% per annum of the bond par
value multiplied by 500, which for the repayment period amounted to RUR 3 943,99.
The time period established for the payment of yield on the issue bonds:
The date of the repayment start: 01.04.2007
The date of the repayment end: 30.06.2007
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter 2 of
2007
Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:
Quarter 2 of 2007 - RUR 3 943,99
Other data on the yield on the issue bonds: none

Kind of securities: bonds
Series: 7- ¥
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Form: registered uncertified
Other identification features of the bonds issue:

Type: interest-bearing
State registration number of the bonds issue: A¢ 4-39-00137-A
State registration date of the issue: 25.10.2002
State registration date of the report on the results of the bonds issue: 24.01.2003
The quantity of the issue bonds: 500 bonds
Par value of each bond of the issue: RUR 2000
The amount of the bonds issue at par value: RUR 1 000 000
Type of yield paid on the issue bonds: inferest
The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: Inferest on the bond is accrued subject to its submission for repayment for the period
starting from the beginning of the bonds placement by the issuer to the date of the application
filing for the bond repayment in the amount of 0,1% per annum of the bond par value.
The size of the yield which was due to payment on the issue bonds in money terms for all the
bonds of the issue: Interest on the bond is accrued subject to its submission for repayment for the
period starting from the beginning of the bonds placement by the issuer to the date of the
application filing for the bond repayment in the amount of 0,1% per annum of the bond par
value multiplied by 500, which for the repayment period amounted to RUR 4 241,80
The time period established for the payment of yield on the issue bonds:
The date of the repayment start: 01.07.2007
The date of the repayment end: 30.09.2007
The form and other conditions of the payment of yield on the issue bonds: in RUR
Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter 3 of
2007
Total size of the yield paid on all the bonds of the issue for each reporting period for which such
yield had been paid:
Quarter 3 of 2007 — RUR 4 241,80
Other data on the yield on the issue bonds: none

Kind of securities: bonds

Series: 8- ¥

Form: registered uncertified

Other identification features of the bonds issue:

Type: interest-bearing

State registration number of the bonds issue: N2 4-40-00137-A

State registration date of the issue: 25.10.2002

State registration date of the report on the results of the bonds issue: 24.01.2003

The quantity of the issue bonds: 500 bonds

Par value of each bond of the issue: RUR 2000

The amount of the bonds issue at par value: RUR 1 000 000

Type of yield paid on the issue bonds: inferest

The size of the yield which was due to payment on the issue bonds in money terms as per one
bond: Interest on the bond is accrued subject to its submission for repayment for the period
starting from the beginning of the bonds placement by the issuer to the date of the application
filing for the bond repayment in the amount of 0,1% per annum of the bond par value.

The size of the yield which was due to payment on the issue bonds in money terms for all the
bonds of the issue: Interest on the bond is accrued subject to its submission for repayment for the
period starting from the beginning of the bonds placement by the issuer to the date of the
application filing for the bond repayment in the amount of 0,1% per annum of the bond par
value multiplied by 500, which for the repayment period amounted to RUR 4 465,00.

The time period established for the payment of yield on the issue bonds:
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The date of the repayment start: 01,10.2007

The date of the repayment end: 30.12.2007

The form and other conditions of the payment of yield on the issue bonds: in RUR

Reporting period (year, quarter) for which the yield on the issue bonds was (is) paid: quarter 4 of

2007.
Total size of the yield paid on all the bonds of the issue for each reporting period for which such

yield had been paid:
Quarter 4 of 2007 — RUR 4 465,00
Other data on the yield on the issue bonds: none

8.10. Other data

There are no other data on the issuer and its securities as stipulated by Federal law “On
securities market” or other federal laws.

END
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